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DEED OF TRUST

THIS DEED CF TRUST ("Sccurity Insirument") is made on NOVEMBER 12,1998

- ‘The grantor is
JERT WEATHERFORD AND LOWELL L. WEATHERFORD
("Bamower”). The trustee is  WILLIAM L. SISEMORE

("Trustee"), The beneficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA ,and whost;
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 67603 )
("Lender”). Barrower gwes Lender the principal sum of

**THIRTY TWO THOUSAND NINE RUNDRED FIFTIY & NO/100%* Dollars (U.S.$ 32,950.00 ).
This debt is cvidenced by Borrower's nole dated the samc dalc as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on DECEMBER 1ST, 2028 .
This Sccurily Instrument secures to Tender: () the repayment of the debt cvidenced by the Note, with interest, and all renewals,
cxtensions and medilications of the Noic; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the sccurily of this Security instrument; andefc) the performance of Borrower's covenants and agreements under this Security
Insrument and the Note; and {d) the repayment of any future advances, with interest thercon, made to’ Borrower by Leader
pursuant to the paragraph below ("Future Advances®).

FUTURE ADVANCES, Upon request to Berrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee t0 Borrower, may make Fature Advances to Borrower. Such Future Advances, with interest thercon, shall be sccured by
this Deed of Trust when cvidenced by promissory noles stating that said notes arc sccurcd hereby. For this purpose, Borrower
irrevocably grants and conveys o Trustes, in rust, with power of salc, the following described property located in

KLAMATH County, Oregon:
LOT 27, HIGHLAND PARK, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of 3102 WESTERN STREET, KLAMATH FALLS iStreaz, City],
Orcgon 97603 [Zip Code]  ("Propertly Address™);

TOGETHER WITH all the improvements now or hercafter crected cn the property, and all casemesils, appuricnances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Al of the foregoing is referred 1o in this Security instrumentas the "Property.”

BORROWER COVENANTS that Borrower is Jawlully sciscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Preperty is uncncumbered, cxcept for encumbrances of record. Borrower warrants and will defend
generally the titie 10 the Propesty against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitule a uniform sccurity instrdment covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ang Interest; Prepayment and Late Charges. Barrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds™) cqual to onc-twelfth of: (a)
yearly taxcs and assessments which may attain priority over this Security Insirument as a licn on ihe Property; (b) ycarly leaschoid
payments or ground rents on the Property, if any; {c) ycarly. hazard or property insurance premiums; (d) yearly Nood insurance
premiums, if any; {¢) yearly morigage insurance premiums, if any; and () any sums payabic by Borrower to Lender, in accardance
with the provisians of parzgraph 8, in licu of the payment of morigage insurance premiums. These itcms arc called "Escrow Items.”
{.znder may, at any time, collcet and hold Funds in an amount nel 1o exceed the maximum amount a tender for a federaily velated

OREGOMN-Single Family

Form 3238 /80
Page tals -

ﬁﬂg-“r‘szssooz (9516) ELEGTRONIC LASER FORMS. INC. - {800)227.0545




41318

morigage loan may reqeire for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1574 a5
ameaded from time to tme, 12 U.8.C. Scction 2661 ef seq. ("RESPA™), unless another law that applics 16 the Funds sets a lesser
armount, If so, Leader may, at any time, collect and hold Funds in ar amount not to excecd the lesser amount. Lender may cstimate
the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of future Escrow liems or otherwise
in accerdance with applicable law.

e Funds shall be held in an institution whosce depostts arc insurcd by a federal agency, instrumentality, or catity (including
Lender, il Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow iems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the
LEscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Howcever, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this Ioan, unless applicable law provides ctherwise. Unless an agreement is made or applicable law
requires imerest to be paid, Lender shall not be required to pay Borruwer any interest or carnings on the Funds. Borrower and

cader may agree in writing, hewever, that interest shall be paid on the Funds, Lender shall give to Bomower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrument.

_If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower {or
the'8xcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not suiTicicnt to pay the Escrow licms when due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
raymenis, at Lender’s sole discretion.

Uror payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seit the Propeety, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Ualess applicable law provides otherwise, all payments feceived by Lender under paragraphs 1
and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2; third,
1 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charpes; Licus, Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to the Property
which may stain priorily over this Security Instrument, and leaschold payments or ground rents, iflany. Bortower shall pay these
obligations in thc manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts cvidencing the payments.

Borrower shall promptly discharpge any licn which has priority over this Sceurity Instrument unless Dorrower: (a) agrees in
writing to the payment of the obligation sccured by the licn ina manncr acceptabic 10 Lender; (b) contests in good faith the fien by,
or defends against enforcement of the licn in, legal proceedings which in'the Lender’s opinion operale to prevent the enforcement
of the lien: or {c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this Sccurity
Instrumant. If Leader determines that any part of the Properly Is subject 1© a licn which may allain priorily over this Securily
Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the licn or take onc or morc of the

ctions sct forth above within 10 days of the giving of notice.

S. tlazard or Property Insurance. Borrower shall keep the iraprovements now existing or hereafter crected on the Property
insured against loss by [fire, bazards included within the erm "extended coverage™ and any other hazards, including flaods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approvat which shall not
te unceasonubly withheld, If Borrower faiils to maintain coverage described above, Lender may, at Lender's option, obiain
coveree to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Leader requites, Borrower shall promptly give torizeader all receipls of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proct of loss if not made prompily by Borrower. .

Uniess Lender and Bomowsr otherwise agree in wriling, insurance proceeds shali be applied to restoration or repair of the
Praperty damaged, if ihe resteration. or sepair is-cconomically feasible and Lender's security. is not lessened. If' the restoration or
repair is not cconamically feasible or Lender's security would be Iessened, the insurance proceeds shall be applied to the sums
seeired by this Security Instrument, wheiher or not then due, with any cxcess paid:to Borrower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may colicct the insurance proceeds. Lender may usc the proceeds to repair or restore the Properly or (o pay sums sccurcd
by this Securily nstrument, whether or not then due. The 30-day beriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not cxtend or posiponc

the due date of the monthly payments referred 1o ir paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting from damage to the
Propesty price to the acquisition shall pass to Leader {6 the extent of the sums scaured by this Sceurily Instrument immcdiatcly
prior to the acquisition, i

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application; Leascholds.
Bortower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixly days afier the execution of
this Securiiy Instrument and shiall continue to oceupy the Property as Borrower’s principal residence for at least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circomstances cxist which are beyond Basrower's control. Borrower shall not destroy, damage or impair the Property,
allow e Property to delericrate, or commil wasic on e Property. Borrower shall be in default il any forfeiture action or
procaeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forflciture of the Property or
otherwise materially impair the licn created by this Sceurity Jnstrument or Lender's sccurity interest, Borrower may curc such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's paod faith determination, peecludes forfciture of the Borrower's interest in the Property or cther malerial impairment of
ihe licn created by this Sceurity Instrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, during the
loar application process, gave maicrially false or inaceurate infermation or statements to Lander (or failed to provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Note, including, but rot limited to, represcniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on 3 lcaschold, Borrower
shail camply with alt the provisions of the lease. If Borrawer acquires e title to the Property, the icaschold cad the fec titie shall
not merge anless Lender agrees to the merger in writing.

7. Prolection of Lernder's Rights in the Property. 1{ Borrower fails 20 perform the covenants and agreements contained in
ihis Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
precesding in hankruptcy, protate, for condemnation or forfeiturc or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to proteet the value of the Property and Lender’s vights in the Froperty. Lender’s actions may inciude
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appeasing in court, paying rcasonable

aucrneys' fees and cntesing on the Property to make repairs. Although Lender may take acGon under this paragraph 7, Lerder does
not have Lo do so.
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Any amaunts disbursed by Lender snder this peragraph 7 shall become additional debt of Borrower sccurcd by this Socurily
Instramaent. Unless Borrower and Lender agrez (o oiher terms of payment, ihese amoums shall bear interest from the cate of
cisburserent at the Note ratc and shall be payable, vith intercest, upon notice from Lender to Borrower requesting payment,

7a. Hazard Insurance YWarning. Unless you, (the "Borrower™) provide us, (the "Lender™) with cvidence of insurnce
coverage as rcquired by our contract ur loan agrecment, Lender may purchasc insurance at Borrower’s expense to proiect the
Lender's interest. This insurance may, but nezd not, also prolect the Borrower's interest. I the collateral becoines damaged, the
covercge the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower.  Borrower may
later cancel this coverage by providing cvidence thal Borrower has obtained properly coverage clsewhere.

The Borrawer is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. 1f the cost is added to the contract or loan bakince, the interest raie on the underlying contract or loan will
apply to is added amount. Effective date of coverage may be the date the Borrowes's prior coverage lapscd or the dae the
Borrower failed 1o provide proof of coverage.

The coverage Lender purchases may be considesably more cxpensive than insurance the Borrower can obtain on Bosrower's
own and may not satisfy the nced for property damage coverage or other mandatory liability insurance requircments imposcd by
applicabic law,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Sccurity
~{nstrement, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases te be in cffect, Borrower shall pay tic premiums required (o
obtain coverage subsiantally cquivalent to the mortgage insurance previously in cffect, ata cost substantially cquivaicntto the cost
0 Borrower ef the moripage insurance previously in elfect, from an alternale mortgage insurce approved by Lender., If substantially
cuuivalent morlgage insurance coverage is not svailable, Borrower shall pay to Lender cach mondi a sum cqual 1o onc-twellih of
the yearly merigage insurance premivm being paid by Borrower when the insurance coverage Japsed or ccased (o Le in clfect
Lender will accept, use and retzin these payments as a loss reserve in licu of morlgage insurance. Loss fescive payments may
no lonper be required, at the option of Leeder, il mortgape insurance coverage (in the amount and for thic period that Lender
requires) provided by an jnsurer approved by Lender again becomes available and is obtiincd. Borrower shall pay ahe premivms
required 10 maintoin mortlgage insurance in cffect, or to provids a loss rescrve, until the requirement for morieage insurance cnds in
accordance with any written agrecment between Barrower and Leader or applicable law.

9, Tnspection. Lender Or ils agent may make reasonable cantrics upon and inspections of the Property. Lender shall ‘give
Borrower tiotice at the time of or prior to an inspection specifylng reasonable causc for the inspectian.

i0. Condemnation. The proceeds of any award or claim for damagcs, dircct or conscquential, in conacction with any
cordemnation or other taking of any part of the Property, or for conveyance in licu of condeninaton, are hereby assigned and shatl
be paid 1o Lender,

in the event of a Lol wakiag of the Property, the proceeds shall be applicd 1o the sums sccurcd by this Sccurity Instrument,
whether or not then due, wilh any cxcess paid to Borrower. In the event of a partial takieg of the Property in which the fair markct
value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums sccurcd by this Sccurity
Instrumeni immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sceurity Instrument shall be reduced by the wmount.of the proceeds multiplicd by the following fraction: (a) the toial amount of the
sums sccured immediately before the taking, divided by (b) e fuir market value of the Property immediatcly before the taking,

Any balance shall be paid to Borrower. In the event of a partial taking of the Property i which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Dorrower
and Lendar otherwise agree in writing or unless applicable law athicrwise pravides, tie proceeds shall be

applicd to_the sums
sccured by this Sccurity Instrument whether or notthe sums arc then due,

1f the Property is abandoned by Borrower, of if, afier notice by Leader to Barrower that tie condemnor offers o make an
awsrd or setile a claim for damages, Basrower fails to respond to Lender within 30 days after the daie the notice is given, Leader is

authorized 1o collect and apply the proceeds, @l its option, cither [0 sestoration or repair of the Property or 10 the sums sccurcd by
this Sccurity Instrument, whether or not thea due.

Unicss Lender and Borrower otherwisc ageee in writing, any application of procceds to principal shall notextend or posinenc
the due datc of the monthly payments refersed o in paragraphs 1and 2 or change the amount of such paymenis,

11. Borrower Not Released: fforbearance By Lender Not a Waiver, Extension of the time far payment or modification of
ambrlization of the sums sceured by this Sceurily Instrument granted by Lender o any suceessor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proccedings against any successor in interest or refuse to extend time for payment or othcrwise modify amortization of
the sums secured by this Security Instcument

by reason of any demand made by the original Borrower or Dorrower's successors in
interest. Any forbearance by Lenderin cxercising any right or remedy shall not be a waiver of or preclude the exercise of any fight
or remcdy.

12. Successars and Assigns Bound; Jaint and Several Liability; Co-signers. The coveilants and ageecments of this
Sccurity Instrument shall bind and benefit the successors and assigns/of Lender and Borrower, subject to the provisions of
paragsaph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
lnswument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morlgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (1) is not personally obligated to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec W extend, modily, forbear or
make any accommodations with regard to the ferins of this Sccurity Instrument or the Note without that Borrawer’s consenl.

12, Loan Charges. If the loan sccured by this Sccurity Instrument s subject 10 a law which sets maximum loan charges, and
that law is finally interpreied so that the interest or other idan charges coilected or to be colleated in connection with the loan
cxzeocd the permittcd limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge to the
permitied Yimit and (b) any sums already coliceicd from Bortawer which cxcceded permitted limits will be ref unded to Borrower.
Lender may choose to make this refund by reducing e principal owed under the Note or by making a dircct payment to Borrower.
17 o refend reduces principal, the reduction will be ticited as a partial prepayment without any prepayment chiarge undler the Note.

14. Notices. Any nolice to Berrower provided [or in this Security Instrument shall be given by delivering it er by mailing it
by first class mail unless appiicable law requires use of another method. The notice shall be dirccted o the Propicrty Address or any
other address Borrower designates by noiice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated hierein or any other address Lender designaies by notice to Borrowcr. Any notice provided for in this Sccurily Instrument
siwall be deemed to have been given 1o Borrowver or Lender when griven as provided in this paragraph.

15. Governing  Law; Severabilily, This Security Instrument shall be governed by federal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause _of this Sccurity Instrument or the Mole
conflics with applicable law, such conflict shall not alfeet other provisions af this Sccurity Instrument or the Nate which can be
siven eliect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note arc declared 10 be
severable.

16. Borrower’s Capy. Borrower shail be given onc conformed copy of the Note and of this Sceurity Instrument. o

17. Transfer of the Property or a Bencficial Interest in Borrower. if ail or any part of the Property or any nterest s it 1s
sald or uaasferred (or if a beneficial interest in Borrower is sold or transierrexd and Borrower is a0t a nawral persor) without
Leader's prior written consent, Lender may, at its option, requirc immcdiate payment in full of all sums sccured by this Sccurily

insgrument. However, this option shall nol be cxercised by Lendes if cxercise is prohibited by federal law as of the date of this
Sceurity Instrument.
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period of not less
sums sccured by this Security
cke any remedies permiued by

I{ Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
than 30 days ficea the date the notice is delivered or maited within which Borrower must pay al!
Insirunent. if Borrewer fails 1o pay these sums prior to the cxpiration of this period, Lender may inv
this Sccurity Instrument without further notice or demand on Borower,

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions
of this Security Instrument discontinued at any time prior to the carlicr of: Y
specifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b)
eary of a judgment enforcing this Sccurity Instrument. Thase condifions are that Berrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note a3 if 1o acceleration had occurred; (b) cures any default of any other
tovenants or agreements; (€ pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reascnable attorneys® fees: and (d) wakes such action as Lender may reasonably requirc to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Iastrument shal]
contitue unchanged. Upon reinswatement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred., However, this right to reinsiate shall not apply in the case of accelerntion under
paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with thi
Insttument) may be sold one or more times withou: prior notice 1o Borrower. A sale may result in a change in the entity
the "Loan Servicer) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uarctated 1o a salc of the Note. If there is a change of the Loan Scrvicer, Borrower will ke given
wrilten notice of the change in accordance with paragraph 14 above and applicabie law. The notice witl state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other infermaticn
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tie Property, Borrower shall not do, nor allow anyonc clsc io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residentizl uses and
2 mainienarce of lhe Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actuat knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shal prompily take all
heceszary remedial actions in accerdance with Environmental Lavy,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentl Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials conzining asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety er environmenial protection.

WNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior 1o acceleration following Borrower’s breach of
any covenaat or agreement in this Security Instrument (but not prior to accelération under paragraph 17 unless applicable
law provides otherwise). The notice shali specify:  (a) the defauli; () the action required to cure the default; (c) a date, not
less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default en or before the date specified in the notice may resulé in acceleration of the sums sccured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right te reinstate afier acceleration
and the right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shaill be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragrapih 21, including, but not limited to; reasonable attorneys’ fees
and costs of title evidence.

IT Lender invokes the power of sale, Lender shall exccute or cause Trustec fo execute a written notice of the
occurrenee ol an event of defiiutt and 'of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Properiy is located. Lendsr or Trustee shall give notice of sale in the
manner prescribed by applicalile law to Barrower and to otaer persons prescribed by applicable law. After the time
required by applicabie faw, Trustes, withoui demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public annoencement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trastee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of ths sale in the Tollowing order: (a) to all expenses of the sals, including, but not
limited tn, reasanable Trustee’s and attorueys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
ta the person or persons legaliy entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lenider shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes cvidencing debt sccured by this Security Instrument to
Trustee. Trustee shall reconvey the Properiy without warranty for a fee of a0t less than $5.00 to the person or persons legally
enatitled to it. Stich person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from tme to time, remove Truslee and appoint a successor trustes (o any Trustee
appointed hereander. Without conveyance of the Property, the successon trustee snall succeed to all the tile, power and dutics
conferred upon Trusice herein and by applicable law,

24, Attornreys’ Fees. As used in this Security Instrument and in e Note, "aitorneys’
awarded by an appellete court.

5. Riders 1o this Sccurity Instrument. If onc or more riders are exccuted by Borrower and recorded tcgether with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument a5 if the rider(s) were a part of this Sccurity Instrument.

{Check applicabile box(es))
4 Adjustablz Rate Rider r__[-:] Condominium Rider (14 Family Rider
i— Graduated Payment Rider L) Planned Unit Development Rider Biweekly Payment Rider
{__J Balloon Rider Rate Improvement Rider _ Second Heme Rider
VA Rider (] Other(s) [specify]

"UNDER OREGOM LAW, MCSY AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHEICH
KRE NOT FCR PERSONAL, FT2MILY, OR HOUSEHOLD PURPCSES OR SECURED SOLELY BY THE

BORRCWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
8Y US TC BE EXFORCRAILE, "

s Security
(known as

fees™ shall include any attorneys’ fees

Formzqsﬂ §/30
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BY SIGMING BELOW, Borrawer aceepts and agress (o the terms and covenants contained in this Scourity Instrument and in
any rider(s) executed by Borrower and recorded with it
Y/inesses;

S )
. I/ - / ’ i s '
= 43;,/./2.///,/ o /f W2 /KCU/»’ JL
LOWELL L. WEATHERFORD

(Seal) - (Scal)

-Borrower

-Borrower

STATE OF OREGON, B KLAMATH  County ss:
Onthis 12TH day of NOVEMBER ' 1908 , personally appeared the above named

JERI WEATHERFORD AND LOWELL L. WEATHERTORD

and acknowiedged
the {oregoing instrument 1o be THEIR vwlu’x\m’y act and deed.

My Commission Expires: . BeforéTe
(Official Seal) i

. / / /
o O IoAL SR : o~ “L A
RHOHDA K, OLIVER ; TN 3 . /Lf Lo [

174 MOTARY PUBLIC-ORESON B
¥ Coanas Sl‘f}}: NC. 087021 § - Notary Bublic for Oregon

!W(‘OH?‘: SQ‘*-’E.VHR APFJ
X TN WX Bt

STATE OF OREGOM: COUNTY OF KLAMATH ;| ss.

Fiied for record at request of __ Aspen_ Title & Escraw the 12th day
of Nouember AD.,19_98 at 3:32 _ o'clock P.M., and duly recorded in Vol. __M98 s
of Marktgages on Page ___41314

Bernetha G; Letsch, County Clerk
1"‘5 &0

FEE  $30.00 By f{xb’ iat

-8255002 (2610) Pagasols Ferm 3038 9/20

™"




