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DEED OF TRUST

THIS DEED OF TRUST (*'Security Instrument™) is made on  BoVEEBER 2, 1998, The grantor is
MORGAN LARRY STRIFER ARD BLLR PATRICIA STRINER

("‘Borrower™").
Thetrusleeis  AMERITITLE

(“Trustee'").
The beneficiary is  ®™r MORTGAGE COMPANIES C/8/n PREMIER MORIGAGE RESOURCES

which is organizad and
existing under the Jaws of  XTAE STATE OF KRHSES
and whose address is 2345 GRA®D AVEFUE, #2200. RARSAS CITT, KO 64108

(*"Lender™).

Borrovier owes Lender the principel sum of FORTY EIGHT THOUSAND ARD RO/10Qcwsrocansssumeansibanarey
taaa-a.t#-‘:w.t*tottrleo'etut'e'ﬁtatt'ltttttttntiti't.nﬁ.QtﬂOtt\h&iblltﬂttt'atty'ttﬁ Dollars
(U.5. $48,020.00 ). Thisdcb(isevidcnccdbyBorxm\cs'snottdamdthcsamedat:asmisScuui:ylnstmmem(“Nme"),
wiiich provides for monthly payments, with the full debe, if not paid caslier, duc and payable on  DECEMBER 1, 2028.
This Secwrity Instrument secuses 1 Lender: (a) the Repayment of the cedt evidenced by the Wotz, with interest, 2nd all renewals,
extensions and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants ard agreements under this Secunity
Insirument and the Nove. For this purpose, Borrewer itrevocably grante and conveys to Trustee, in trost, with power of sale, the
foilowing described property located in - XLAMATH Caunty, Oregon:

THE HORTHUESTHRLY RECIANGUTLAR 106 FEET OF LOT 5 IN BLOCK 38 OF HOTZ SPRINGS RDDITION
X0 THE CITZ OF KIAMATE FRLLS. ACCORDIEG T0 THE OPFICIAL PLAT TEEREOF CF PILE I¥ THE
OFFICE OF THR COUNTY CLERE OF XLRMATE COUNTY, OREGOH.

AP #: 3809-028CB-02000

which has the address of 1946 MELROSE STR2RT, XILAMATE FALLS
Qregon 97601 (‘Property Address'y,
{2ip Ced:)

CREGON- Single Fanily -FNMAFNLMC UNIFORM IHSTRUMENT
YMPSRIOR) {3¢93) Form 3008 9/50 Amendnd 505
ORVDEED 610 Pagelofs




4132¢

LOAR §#: 16338725

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
ficturss now or hereafter a par of the property. All repiacements and adgitions shall also be covered by this Security Instrument. All
cf the foregeing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the tide to the Property against all ¢laims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chorges, Borrower shall promptly pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to Lender
on the day monthly payments ars due under the Note, until the Note is paid in full, a sum (*‘Funds’’) for: (a) ycarly taxes and
assessments which may atiain priority over this Security Instrement as a lien on the Property; (b) yearly leascheld payments or ground
rents onthe Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any: (2) yearly
mortgage insurance premiums, ifany; and (f) any sums payableby Berrower to Lender, in accordance withthe provisionsof paragraph
8. in licu of the payment of mortgage insurance premiums. These items are called **Escrow ltems.’* Lender may, at any time, collect
and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related mortgage loan may require for
Eorrower’s cscrow account under the federal Real Estate Scitlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 ef seq. (*"RESPA’"), unless another Jaw that applics to the Funds sets a lesser amount. If so, Leader may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate ihe amount of Funds due on the basis of
current gata and reasonable estimates of expenditures of future Escrow Items or othenwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Porrow et for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrowcer interest on the Funds and applicablc law permits Lender to make suck a charge. However, Lender
may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by Lender in conncction with
this lean, unless applicable law provides etherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shail not be required to pay Borrower any inierest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that intcrest shail be paid on the Funds. Lender shall give to Borroswer, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged as additional
sccunity for ali sums sccured by this Security Instrument.

if the Fonds held by Lender exceed the amounts permitted to te held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so rolify Borrower in writing, and. in such casc Borrower shall pay
te Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in ro more than twelve monthly
payments, at Lender’s solc discretion.

Upon payment in fuil of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides cthenwise, all payments received by Lender under paragraphs 1
and 2 shali be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
to interest duc: fourth, to principal duc; and last, to any latc charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributabie to the Property which
may attain priority over this Security Instrument, and leaschold payinents or ground rents, if any. Borrower shatl pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower males these
payments directly, Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a) agrecsinwriting
fo the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the licn by, ordefends
against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien:
or (c) sccurces from the holder of the lien an agreerent satisfactory to Lender subordinating the licn to this Sccurity Instrument. If
Lender determines that any part of the Property is subject i6 a lien which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying thelien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by firc, hazards included within the term “‘extended coverage™ and any other hazards, including floods or
flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insuvance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the pelicics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal niotices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing. insurance procecds shall beapplied to restoration orrepair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applicd to the sums secured by this
Security Instrument. whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Properts. or does not answer
within 30 days a notice from Lender that the insurance carvier has offered to setile a ciaim, then Lendes miay collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whethes
of not then due. The 30-day period will begin when the notice is given.
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Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Propesty
arior to the acquisition shail pass to Lender to the extent of the suras secured by this Security Instrument immediately price to the
acquisition.

6. Occuparey, Preservation, Mainienance and Protection of the Property; Borrower’s Lean Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Boower’s principat residence within sixty days afier the exccution of this
Security Instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year afier the date
of occupancy. unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender's good faith judgment could result in forfeiture of the Property or otherwise materiai Iy impair
the fien created by this Security Instreinent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theactionor proceeding tobe dismissed witharuling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Sccurity Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materialiy faise
cr inzccurate information or siatements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited lo, representations concerning Borrower's occupancy of the Property as a
trincipal residence. If this Sccurity Instrumentisona leaschold, Borrower shall comply withall tiie provisions of the Iease. If Rorrower
acquires fee title to the Property, the Icaschold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Iastrurnent. or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa proceeding
in bankruptcy, probaic, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is nccessary to protect the value of the Preperty and Lender's ri ghts in the Property. Lender’s actions may include paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and cntering
ot the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interes: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requcsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pav the premiums required to maintain the morigage insurance in cffect. If, for any reason, the mertgage
insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect. at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate maorigage insurer approved by Lender. If substantially eqaivilent
mortgage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal te ene-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect. Lender will accept,
uee and retain these paymenis as a loss reserve in lieu of mort gage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again bccomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, vtil the requiremcnt for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic entries uponand inspections of the Property. Lender shall give Borrawer
notice ar the time of or prior to an inspection specifying zcasorable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damagcs, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance ir lisu of condemnation, are hercby assigned and shall
be paid o Lender.

Inthecvent ofa total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is egual to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking, Any balance shall
be paid to Eorrower. In theevent of a pastial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secnred immediately before the taking, unless Borrower and Lender otherwvise agres
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secusity Instrument
whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lerider to Borrower that the condemnor offers to make an award
orsettlea claim for damages, Borrower fails to respond to Lender within 39 daysafler the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums sccured by this Security
[nstrument, whetber or not then due.

Unless Lender and Borroswer otherwise agree in writing, any application of proceeds to principal shall not exterd or postpone
the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releass the liability of ihe original Borrower or Borrower’s successors in interost. Leader shall not be required to commence
preceedingsagainst any successor ininterest or refuse toextend time for paymentor otherwise modify amortization of the sums secured
by this Sscurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any ri ght or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Bosrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security Instrement but does niot
cxczutethe Note: (2) is co-signing this Security Instrument only to mort gage, grantand convey that Borrower's interestin the Property

mes
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uader the terms of this Sccurity Iastrament; (b) is not persenally obligated to pay the sums secured by this Sccurity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instniument or the Note without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiticd
limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. I 2 refund
reduces principal, the reduction will be treated as a partial prepaynient without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Scourity Instrument shall be given by delivering it or by mailing it by
first class mail unicss applicablc law requires usc of another method. The notice shall be directed to the Preperty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address staied
herein ot any other address Lender designates by notice to Borrower. Any notice providesd for in this Security Instrument shall be
decmied to have been given io Borrower or Lender when given as provided in this paragraph.

15. Geverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withcut Lender’s
pricr written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security Instrument.
Howwever, this option shall not be exercised by Lender if exercisc is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Ruinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of tiris Security Instrument discontinued atany time prior te the carlierof: (a) 5 days (or such other period as applicable law may specify
for reinstztement) before sale of the Property pursuant to any power of sale contained in this Securiiy Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be doe
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemients; () pays all expenses incuired in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’
foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums sccured by this Securiiy Instrument shall continue unchanged. Upon

cinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Notc (together with this Security Instrumnent)
may be sold one or mare tinies without prior notice to Borrower. A sale may result in a change in the entity (known as the “*Loan
Servicer’) that collects monihly payments duc under the Note and this Security Instrument. There also may be ore or more changes
of the Loan Servicer unrclated io a sale of the Note. If there is a change of the Loar Servicer, Borrower will be given written notice
ofthechange inaccordance with paragraph 14 above and applicable law. The notice will state the nameand address of thie new Loan Servicer
and the address to which payments should be inade. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recognized to be appropriate to normat residential uses and te maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any removal
or cther remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph 20,  ‘Hazardcus Substances™ arcthosc substancesdefined astoxic or hazardous substancesby Environmental
Lawand the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile
sob-ents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ‘ ‘Environmental Law™
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remeidlies. Lender shkall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemert in thie Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c) a date, not
iess than 390 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may vesult in acecleration of the sums secured by this Security
Instrument and sale of the Property. Tae notice shall further inform Borrower of the right to reinstatc after acceleraiion and
the right to bring 2 court action to asscrt the non-existence of a default or any other defense of Borrower to acceleration and
sale, If the default is not cured on or before the date specificed in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies pesmitted by applicable law. Lender shail he entitied to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reaseaable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustec to execnte a written notice of the occurrence
of =n event of defauit ang of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
exach county in which any part of the Property islocated. Lender or Trustee shall give notice of sale in the manner prescribed
Lo
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by applicable law 10 Borrewer and te other persons preseribed by appiicable faw. After the time required by applicable law,
Trustee, without demand on Borrowser, shall seil the Property at public auction fo the highest bidder ai the time and pisce
ang nader the terms designated in the notice of sae in one or more parcels and inany order ‘Trustee determines, Trusted may
postnonc sale of all or any pereel of the Propesty by public announcement at the time and place of any previcusly scheduded
sate. Lender or its designee may purchase the Pruperty at any szie.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheutany covensnt or warranty, expressed
orimplicd. Therecitalsinthe Trustee’s deed shali be primafacie evidenceof the truth of the statements made therein. Trustee
shail apply the proccedsof thesale in the following order: (2) to all expensessf the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (D) to all sums secured by ¢his Security Instrument; and () 2ny excess to the person or persons
legally entitied te it

22. Reconveyance., Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument znd all notes evidencing debt securcd by this Security Instrument to Trusiee.
Trustee shall reconvey the Property without warranty and without charge to the person ot persons legally entitled to it. Such person
or persons shall pay any recordation Costs.

23, Substifute Trustee. Lender may, fromtime to tirnc, remove Trustee and appoint a successer trustce to any Tinsiee appointed
hereunder. Without conveyance of the Property, the successor trustec shall succeed to all the title, power and duties conferyed upon

rustee horein and by applicable law.

24. Attnrneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™” shall include any attorneys’ fees

warded by an appeliate court.

25, Riders to this Security Instrument. If one or more riders arc executed by Borrower ard recorded together with this Security
Instrumznt, thecovenants and agreements of. sach such rider shall beincorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
1 Adjustabie Rate Rider {3 Condominium Rider {7 1-4 Family Rider
7] Graduated Payment Rider ) Planned Unit Development Rider [ Biweckly Payment Rider
—1 Balloon Rider [~ Rate improvement Rider {7 Second Home Rider
{1 V.A. Rider ] Other(s) [specifv]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security Instrument and in
any rider(s) exccuted by Rerrower and recorded with it.
Wilnesses: —

U :

oL 0 AE

YORGAE LARRY STEINER FLIER PATRICIA STEIFER

N 7
STATE OF OREGON, R Aurietl  county s
Cn this L]qi day of 4 YOWM W2 ) 144 persoraily appeared the above named

\’ﬂﬂ‘-%ﬁm/ d by ﬁ orin Gl PP, @lﬁw'bw Lid )ﬂ_),,wm

ad acknowledged the forcgoing instrument to be 5’/'!' voluntary act and deed.

)
My Comtnission Expires: | | L} D ,':.’,1 :w\c: j
(Official Seal) ] .
56 €5 SRR PEIhs : A il ~Inf
Pz OFEICIA ga, 1//%/6 %(W VA /Gthf/(/{z/»__

115A LEGGET - (E e

“i0TARY PUBLIC - OREGON / Notary Public for Ore
COMMISSION NO. 548121

R

2 N SN
OREGON- Singie Family FNSIAFHLMC
VAIP-GR(OR) (9603) Form 3032 /90 Amended 5/91

STATE OF OREGON: COUNTY CF KLAMATH :

Filcd for recard at request of Amexititle the 12th day
of. Mgyvesher. A.D., 1998 at 3:39  o'clock P, M.. and duly recorded in Voi. M98 S
of Mortcages on Page __ 461125 .

Bemeina G. Letsch. County Clerk
$30.00 By Tl A sz

1




