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THIS TR‘?JS’}' DEED, made this 30th day of October, 1998 belween George A. Eichstaedt & Martha J. Eichstacdt

,
Tenants by Entirety , as Grantor, AmerliTitle, as Trustes, and Running Y Resort, ing., an Oregon Corporation, a5
Beneficiary,
WITNESSETH:

Grantorirrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in Klamath County, Otegon, described
as: Lot 211 of Running Y Resort, Phase Phase 3 Plat, recorded in Klamath County, Cregon.
Together with ali and singular the tanements, hareditaments and appurtenances and alf cther rights thereunto beionging or in anywise now or hereafer
appertaining. and the rents, issues and profits thereof and 3! fixtures now or hareafter attached to or used in connaction with sa2id real estate.

FOR THE PURPOSE OF SECURING PERFORMAMCE of sach agreement of grantor herein contained and payment of the sum of $54,810.03,
Fifty Four Thousand Eight Hundred Ten And No/100's Doliars, with interest thereon according te the terms of a promissory note of even date herewith,
payable lc bereficiary or order and made by grantor, the final payment of prinzipal and interest hereof, if not sooner paid, to te due and psyabie 15 years
from recordation date.

The daie of maturity of the debt secured by this instruinentis the date, stated above, cn which the final installmentof said ncie becomes dus and payabie.

In the event the within described property, or any pan thereof, or any interest therein is sold, 2gread o be sold, conveyed, assigned or alienated by the
grantor without first having obiained the written conzent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this
instrument, irrespactive of the meturity dates expressed thersin, or herein, shall become immediately due and payable.
The abova described real proparty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not io remove or demolish any building or improvement thereon; not
to commit o permit any waste of szid property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
dzstroyed thereon, and pay whan due 2!l costs incurred tharefore

3. Yo comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests , to
join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
putiic offica cr offices, s well as the cost of ali lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on tha buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require. in an amount not less than $__-0-_, wiitien in companies acceptable to the bansfiziary.
with toss payable to the latter: all policies of insurance shall be delivered to the beneficiary as scon as insured; if the granter shall fail for any reason to
procure any such insurance and to celiver said policies to the beneficiary at least fifteen days prior to the expiration ot any policy of insurance now or
hereafterplaced on said buildings, the beneficiarymay procure the sams at grantor'sexpense. The amount coliected under any fire or other insurance policy
may be applied by beneficiary upon any indabtednesssacured hereby and in such oider as beneficiary may determnine, or at option of beneficiary the entire
amourt so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of dafault
herzunder cr invalidate any act done pursuant to such notice.

5. Tokeep said premises free from construction liens and to pay all taxes, assessmerts and other charges that may be lavied or assess2d upon or
againstsaid propernty befere any part of such taxes. assessments and cther charges become past due or delinquent and promptly deliver receipts therefor
to baneticiary: chould tha grantor fail to maka payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by directpayment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount sc paid, with interest at the rate set forth in the note secured hereby, togetherwith the obligationsdescribedin paragraphs 6 and 7 of this trust deed,
shail be addad to and beceme a part of the debt secured by this trust deed. without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantar, shal be bound te the same extent that they
are bourd for the payment of the obligation herein described, and ait such payments shall be immediately due and payable without netice, and the
ronsaymentthereofshall, at the opticn of the beneficiary, render all sums securad by this trust deed immediately due and payable and constitute a breach
of this trust dead.

6. To pay ail costs, faes and expenses of ths trust including the cost of title search ac well as the other costs and expenses of the tristee incurred
in conneciion with or in enforcing this obligation and trustee’s and attomey's fees actually incurred.

. To appearin and defend any action cr proceading purparting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the heneficiary or trustee may appear, including any suit for the foreclosure of this dsed, to pay all costs and expenses, including
evidence of title and the beneficiary's or trustee's attomey's fes; the amcunt of aitorney's fees mentioned in this paragraph 7 in all cases shail be fixed by
the tsizi court and in the event of an appeal from any judgment or decree of the triat court, grantor further agrees to pay such sum as the appeliate court shail
adjudge reasonable as the beneficiary’s or trustee's atturney's fees on such appeal.

It is mutuatiy agreed that:

8. Inthe eventthat any portion or ali of said property shali be taken under the rigiit of eminent domain or condemination, beneficiary shall have the right,
if it 50 elects, to require that all or any poriion of the monies payable as compensalion for such taking, whick are in excess of the amount required to pay
ali reascnabie costs, expenses and attorney's fees necessarily paid or incurred by grantor in such procaedings, shall be paid to beneficiary and apglied by
it first upon any reasonable costs end expenses and attorney'sfees, both in the trial and appeliate cours, necessarilypaid or incurred by beneficiary in such
preceedings, and the balanca aspplied upon the indebtedness secured hereby; and granter agrees, at its own expense, to take such aclions and execute
such instruments as shall be necassary in obtaining such compensation, promptly upon beneficiary's request.

9 Atany time and from time to time upon written request of beneficiary, payment of its fees and presantaticn of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or piat of said property; (b) join in granting any eazement or craating any restrictions thereon; {<) join in any suberdination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, ail or any part of the oreperty. The grantee in any reconveyance
may be described as 'he "person or persons legally entitled thereto,” and the recitals therein of any rnatters or facts shail be conclusive proof of the
truthfuiness thersof. Trustee’s fees for any of tiie services mentioned in this paragraph shall be not less than $5.

10. Upcon any defaultby grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a ccurt, and without regard to the adequacy of any security for the indebledness hereby secured, enter upon and take possession of said property or any
part thereot, in its own name sue or otherwise collect the rents, issuas and profits, including those past due and unpaid, and apply the same, less costs and
axpenses of cperation and collection, including reasonable attorney's fees upon any indebtedness secured hereby, and in such ordar as beneficiary may
datcimine.

11. The entering upon and taking possessicnof said property, the coilaction of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property. and the application or release thereof as aforesaid, shall nat cure or waive
any cefault or notice of default hereunder or invalidate any act done pursuant to such notics.
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12. Upan dsfault by granter in paymentof any indebiedness securad heneby or in his performance of any agreement hereunder, the beneficiary
may deiare all sumns sacured hereby immediately due and payah'e. in such an event the benaficiary at his election may proceed to foreciose this trust
daed in equity as a mongage or diract the trustee to foreclesa this trust deed by advertisement and sale. In the lattar event the beneficiary or the trustee
shall execute and cause to be recarded his written notice of defauit and his election to sell the said described real property to satisfy the obiigation secured
hereby wheraupon tha trustee shall fix the time and place of sale,. giva notice thereof as then required by law and procsed to forecicse this trust deed in
the manner grovided in ORS86.735 to 86.785.

3. After the trustee has comm:enced foreclosure by advertisementand sale, and at any time prior to § days before the date the trustea conducts
the sale, the grantor or 2ny other persen 50 priviieged by ORS86.753, may cure the defaultor defaults. if the default consists of a failure to pay, when due.
sums sacurad by the trust deed, the defauit may ba cured by paying the entire amount due at the time of the cure other than such portion as would nct then
ba due nad no defauit occurred. Any cther default that is capable of being cured may be cured by tendering the petformance required under the okligaton
or trust deed. In any case, in addition to curing the default or dafaults, the person effecting the cure shall pay 1o the teneficiary ali costs and expenses
actualiy incurred in enforcing the obligation of the trust deed together with trustee’s and cttomey's fees nat exceeding the amounts provided by law.

14, Otherwisa, the sale shall be held on the date and at the time and place designatad in the notice of sale or the time to which said sale may
be posipened as previded by law. The trustee may seli property either in one paicel of in scparate parcels and shau seli the parce! or parce!s at auction
to the highestbidder for cash, payable at the time of sale. Trustae shalidelfiverto the purchaser its deed in form as required by Iaw conveying the property
sc sold, but without any covenant or warranty, express of implied. The racitalsin the deed of any matters of fact shall be conclusive proaf of the truthfulness
thereof. Any perscn, excluding the irustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of (1) the expenses of sale,
including the compensationof the trustec and a reasonable charge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded iens subsequentto the interestof the trusiee in the trust deed as their interests may appear in the order of their priority and (4) the sumplus,
if any, 1o the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary rmay from time to tima appoint a successor oF SUCCSSSArs to any trustee named herein or to any successor trustee appointed
hereunder. Upen such appointment, and without conveysnce to the successor trustee, the latter shall be vested with ali title, poviers and duties conferred
upon any frustee herzin named or apgoinied hereunder. Each such appointment and substituticn shall be made by written instrument executed by
tenefidary, which, when racorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appcin:ment of the successor trustee.

17. Trustee accepis this trust when this deed. duly exacuted and acknowledged is made a public record as provided by law. Trustee is not
obligat=d 1o notify any party hereto of pending sale under any other deed of trustor of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the graniee is iawfully seized in fee
simple of said described real property and has a valid, unencumbared title theretc subject to covenants, conditions, restrictions and easemants of record
and that he will warrant and forever defend the same against ail persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abova described note and this trust deed are:

(a) "primarily for grantor's personai, family or household purposss,

(b) for an crganization, or (even if grantor is a natural person) are jor business or commerciai purposes.

This deed applies to, inuras to the benefit of and binds all parties herato, their heirs, legatees, devisees, administrators, executors, personal
represantatives,successarsand assigns. Theterm beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether
ar not named as a beneficiary herein. In construingthis trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
persen; that if the context so requires, the singularshalibe takento mean and include the plural, and that generatly all grammatical changes shail be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the option te cancel your contractor agreemant of sale by notice to the Selier untii midnight of the seventh day following the
signirg of the contract or agreemant. {fyou did not receive a Property Report prepared pursuant to the rules and regulations of tha Office of
Interstate Land Szles Registration. U.S. Departmert of Housing and Urban Davelopment. in advance of your signing the contract or agreement,
the contract or agrooment of sala may bae cancelsd at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hersunto set his hand the day £ ar first abeve wri
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STATE OF OREGON, SS. ¢ MECHEL L R

N ) ; 2 8 NOTARY PUBLIC-OREGON
County of Klamath. ) 4 O
This inatrument was acknowledged before me on

Octeber 20ih, 1598, by George A. Eichstaedt & Martha J. Eichstaedt

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowlecged befors ms on October 30th, 19€8, by

of

Cpedotle D Driziiked”

Notary Public for Oregon

STATE OF QREGON: COUNTY OF KLAMATE :  ss.

Filed for record at request of ___ _Anexititie the 13th
of Naov ADL19_08  ar_1l:Z2  o'vleck A__ M., and duly reconded in Vol M98
of Mortgages on Page ___41409
Bcrnelh:??. Letsch, County Clerk
By 1 cdlun K pwo—
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Do not tose or destroy this Trust Dead OR THE NOTE which it sacures. Both must be delivered to the trustes for cancellation bsfore
reccnveyancs will be made.




