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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

(Space abuve this lina for Recorcer’s usel
Loan Account # 6640010066C0106398 Cate: Septenber 25, 1888

DONNA JEAN FILIPPE
Granter(c): DAVID G. FILIFPE Address:_3145 BARRY AVE
KLAMATE FALLS, OR 976038081

DONRA . TILIEFPE
Borrowsi(s): DAVID G. PILIPPE Address: 5145 BARRY AVE
RLAMATH FALLS, OR 976038081
Beneticiary/lLander): U.S. BANX NATIOHNAL ASSOCIATION ND Address: 4325 17TR AVE SW, FARGO, ND 581403
Trustae: U.8. BANK TRUST COMPANY, NATIONAL ASSQCIATION Address: 113 8W STE AVENTE
PORTLAND, OR 57204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, { irravocebly grant, bargain, seil and convey to Trustes, in trust, with
asower of sale, the following property, Tax Account Numbar R557783 __. located in
KLA;_\!A":H County, State of Gregon, more particularly described as follows:

SER ATTACHMRIT A

sr as described on Exhibit A, which is attachasd hereto and by this reference incorporatad herein, and all buildings an¢ cther
improvemants and fixturas now ot later located on the Property {all referred to in this Deed of Trust as “the Property”). | aiso
herchy assign to Lender any existing and future leases and rents from the Property as additional security for the debt described
below. | agree that | wiil be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. Thic Dead of Trust secures the following:
D a. Tha payment of the orincipal, interest, cradit raport fees, late chargas, attomeys’ fees (including any on sppeal or raview),

collection costs and any and all other amounts, owing under a nate with an criginal principal amount of $
, dated , signed by

{"Borrower”}
and payabie to Lendar, on which tha last payraant is due , as weall as
the following uvbligations, if any {collactively "Note"):

and any extensionsz and ranewals of any length. The words “UINE OF CREDIT INSTRUMENT™ do not apply to this Deed of Trust if
this paragrapi 2.a. i checked, unless paragraph 2.b. is also checked.

b. The payment of all amounts that are payable tc Lender at any time under a
CREDIT AGREEMENT , dated September 25, 193Adany riders or amendments thereto
"Credit Agrsement”), signed by DONMA J. FILIPPE AND DAVID G. FILIPRE

{"Borrower").
The Cradit Agrasment is for a revelving ling of cradit under vrhich Borrower may obtain (in accordance with the terms of the Credit
Sgregment) ong of mMOrA loans from Lender on onge of more cccasions. The maximum principal amount to be advanced and
cutstanding at any cne time pursuant to tha Credit Agreementis §_22, 000.00 .

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agresement, during which advances can be obtained by Borrover, followed by a repayment period during which Borrower must repay
all amounts owing to Lender undsr the terms of the Cradit Agreement. The langth of the rapayment period and the maturity date
will depend on the amounts owed at the begining of the repayment period, but it will end no later than the maturity date of
09/25/28 .

This Deed of Trust securas the perfarmance 5f the Credit Agreemant, the payment of all loans payable to Lender at any time under
the Credit Agreemaent, the payment of all interest, cradit report fess, late charges, membership fess, artomeys’ fees lincluding any
on appea! or review), collection costs and any and il othet arcunts that are payshle to landas 3t @ty Ume under the Credit
Agreament, and any axtansions and renawals of any length.

@ ¢. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust 10
protact the security of this Doed of Trust, and tho performance of any covenants and agreements under this Desd of Trust. This
Deed of Trust alse socures the repayment of any future acdvances, with interest thereon, made to Barrower under this Deed of
Trust.

The interast rats, payment terms and balance due unde; ths Note or Ceodit Agresment or both, as applicable, may be indexed,

adjusted, renewed or renegesiated in accordance with the tarms of the Note and the Credit Agreement and any extensions and
ranawals of the Mote or Credit Agreement or both, as applicable.
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3. ISURANCE, LIENS, AND UPKERP.

3.7 { wili kesp the Property insured by coempanies ancantable to
you with fira and ths{t insuranice, flood insurance if the Propeny
is losatad in any erea which is, or hereafter wiil be designatad
as a specigl flood hazard ares, and eaxtendsd coverage
insurance. The policy amount will be enough to pay the entire
amount owing on the debt secured by thiz Deed of Trust or the
insurable valua of the Proparty, whichsver is less, despite any
*co-insurance” or similar provision in the policy. The insurance
policies will have vour standard loss payable endorssment. No
one but you has a mortgagse o7 lisn on the Property. except the
following ~Purmitted Lien(s}":
Liens snd encumbrances of record.

2.2 1 will pay taxes and any debts that might become & lien on
tha Property, and will keep it free of trust dezds, mortgagas and
liens, other than yours and the Permitted Liens just described.

3.3 1 wili also keep the Pronerty in good condition and repair and
will prevent the removal of any of the improvements.

3.4 if | do not do any cf these things, you may do them and
=dd the cost to the Note or Credit Agreemont as appticable. |
will pay the cost of your Geing these whenever you ask, with
interest at the fixed or flosting rate charged under the Note or
Cradit Agreament, whichever is higher. Even if you do thass
things, my failure to do them will be a default under Section 6,
ard you may still use other rights you have for the defaLit.

WARNING

Unlese | provide you with evidencse of the insurance coverage as
required by the Credit Agrecment of this Dead ot Trust, you
may purchasa insurance at my expense to protect your interest.
This insurance may, but nsed not, also protect my interest. If
the collateral becomas damaged, the coversge vou purchase
may not pay any claim | make or any ciairn made against me. |
may later cancel this coverage by providing svidence that | have
cbtained property coverage elsowhers.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. if the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Cradit
Agreamant will apply to this added amount. The effective date
of coverage may be the date my prior coveraga lapsed or the
data | failed to provide proof of coverage.

The coverage you purchase may be considerably more
expensive than insurance i can obtain on my own and may not
satisfy any need for property damaga coverage or any
mandatcry liabiiity insurance requirements imposed by applicable
faw.

4. DUE ON SALE. | agree that you may, at your option, deciare
due and payable sll sums secured by this Deed of Trust if ail or
any part of the Property, o7 an interest in the Property, is sold or
transfoerred. If you exercise the option to accelerate, | know
that you may use any datfauit remedics permitted under this
Deed of Trust and applicable law. | know ihat you may exarcise
your rights under this due on sals provision each time all or any
part of the Property, or an interest in the Property, is sold or
transferred, whether or not you exarcised your rights on any
previrus sales or transfers.

5. PROTECTING YOUR INTZREST. | will do anything that may
nows or later be nacessary tc perfect and preserve this Deed of
Trust and | will pay a!l recording fass and other fees and costs
involved.

5. DEFAULT. it will be a daiault:

5.1 1f you do not receive any payment on tho debt secured by
this Deed of Trust when it is dug;

8.2 If | commit fraud or make any material misrepresantation in
connection with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a default if | give you a false
financial statement, or if | do not teli you the truth about my
financial situation, about the Property that is subject to this
Coed of Trust, or about my use of the monsy { obtained from
you through the Note or line of credit;

6.3 If zny action or inaction by me adversely affects your
securicy for the Note or Credit Agreemant, including, but not
limited to, the following:

a. if all or any part of the Property, or an interest in the
Proparty, is sold or transferrad;

6. If ! fzil to maintain required insurance on the Propenty;

c. i commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

d. 1 die;

e. If | fail to pay taxec or any debts that might becomse a lien
on tha Propsrty;

7. If | do rot keap the Property fres of dewds of trust,
mortgages and lisns, other than this Dasd of Trust and othar
Permitted Liens | have alrendy told you about;
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g. if | becoms insolvent or bankrupt;

h. if sny persen forectoses or declares a forfeiture on the
Property under any land sale contract, or foracloses any
Parmitted Lien or other lien on the Property; or

. if ! fail to keap any agreement or breach the warrantias,
representations or covenants i am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you will
have ths following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately dus
and payabie all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
nefore or afior a sale of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and saie, you
may sue for and recover from Borrower ali amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any tents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | will be liable for all reasonable collection costs you incur,
to the full extent allowed by law. if you forsciose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, { will also be liable for your reasonable
atterney fees including any on appeal or review.

7.8 You may use any other rights you have under the faw, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agresment.

8. HAZARDOUS SURSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that 1o the bsst
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Proparty, nor has any hazardous substance been stored,
located, used, produced, or reisased on ths Property of any
adjacent property prior to my ownership, possession or control
of the Property.

3.2 | will not cause or permit any activity on the Property that
directly or indirectly could resuit in the release of any hazardous
substance onto or under the Property or any other property. 1
agree to provide written notice to you immediately when 1
wecome aware that the Property or any adjacent property is
being or has been subjscted to a release of any hazardous
substancs.

8.3 You and your representatives may enter the Property at any
time for the purposa of conducting an snvironmental audit,
committing only such injury to the Property as may be
necossary to conduct the audit. You shali not be required to
remedy any such injury or comgpersaté me therefor. | shall
cooperate in alf respacts in the performance of the audit. ! shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the tims you arrange to have the audit
performed or if th2 audit reveals a default pertaining to
hazardous substances. !f | refuse to permit you or your
reprasentatives to conduct an envircnmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 1 will indemnify and hold you harmiess from and against any
and all claims, demands, labilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expensas, and attorney fees {including any on
appeal or review) arising directly cor indirectly from cor out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; {ii} any release onto or under the Property
or othar property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (ifi} any release onto or under
the Praperty of any hazardous substance that occurs during my
ownesship, possession, or control of the Property.

8.5 If you shall at any tims, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold titis to or own the Property in your own right,
you may, at your cption, convey the Property to me. |
covenant and agree that ! shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in tha evant you oxercise your option hsreunder to
convey the Property to ms. You, at vour sole discretion, shali
have the right to recosd any instrument conveying the Property
to me and such recordaticn shall be duemed acceptance by me
of the instrument and the conveyance.
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8.6 Ali of my repressntatiens, warrantiss, covenants and
agreaments contained in this Desd of Trust regarding any
hazardous substance, including but not limited to my agrzemant
to accept convayancs of the Property from you and to resuine
ownership, shall survive foreclosure of this Dsed of Trust or
acceptance by you of a deed in lisu of foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material dsfined or

esignated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicabls fedaral,
stats or local statuts, regulation or ordinance now in effect or in
eifoct at any time dufing either the term of this Daed of Trust or
the pericd of time | remain in passession, custody, or control of
the Property foliswing aither fareclosure of this Dead of Trust or
accepianca by you of a dead in lieu of foraclosurn.

} agreo to all the tarms of this Deed of Truat

-
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9. SATISFACTION GF DEED OF TRUST. When the Mote or
Credit Agreement or both, as applicabls, are comnpletely paid off
and the Cradit Agreement, as applicable, is cancelled and
terminated as to any future lecans, | understand that you wil
request Trustee to recenvaey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee its fee for
preparation and execution of tha reconveyance instrument. |f
that fee does not inciude recording, ! will record the
feconveyance at Ny expsnea.

10. CHANGE OF ADDRESS. { will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | hava given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Daed of Trust "I", *me” and

"my”  mean Grantor(s), and “you" and “your® mean
Beneficiary/Lsnder.
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Notary Public for Oregen

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersignad iz the holder of the Note or Credit Agresment or both, as applicabie, secured by this Deed of Trust. The entire
obligation svidencad by the Note or Credit Agreament or both, as applicable, togethsr with all other indebiadnoss sezured by this
Dsed of Trust, have been psid in full. You ara hareby directed to cancs! the Note or Credit Agreement ot both, as appiicable, and this
Ceed of Trust, which are delivered herawith, and 20 reconvay, without warranty, all the astat- now held by you under ths Deed of

Trust to ths person or persons iegally entitled thereto.

Data:
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