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gon ... I , as Trustee, and

.......................... s, 8S Beneficiary,

Grantor jrrevocably Jgranis, bargzins, aells and conveys {0 trustes in trust, with power of sale, the property in
th County, Oregon, described as:

See attached Exhibit "A" Description

togather with all and singular the tenements, horeditaments nnd appurtensnces and all othsr rights thersunto belonging or in answise now
or hmreaftar appertaining, and the rents, issues and profiis thereof and eIl fiztures now or hereaftar atiached to or used in: connection with
the groperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of anch agreoment of grantor herein contained and payment of the sum

of One H.u,nd.r.e_d.,ASef».’.xen.terine ‘Thousand .Thir.ty,.—:Seven.A.Dol.la.rs..and -Twenty.

Cen tS ($l 7970-)7 .. AO) [ s oo Duollars, with interest thereon recording to the terns of & promissory
nofe of oven dete herawith, payable to beneliciary or order end made by grantor, the final payment of prircipal and intorest hereof, if ;

|
1ot socner paid, (o be dus and psyable . JANNAT 5 2004  ¥MXXX h

The date of maturity of the dobt socured by this instrument is the date, stated above, on which the final installment of the note
becomes due und peyable. Should the drantor eithsr agrom to. aftempt to, or actually sell, convey, or assign a’l (or any part) of the prop-
erty or all (or any part) of 4rantor’'s interest in it withoud Yicst obtaining the written consent ot approval of the beneficiary, sthen. gt the
benaiiciary’s cption*, all obligations secursd by this insteument, itrespective of the maturity dates expressed therein, or herein, sha'l T
come immediately due and Fayabie. The sxecution by grantor of an earanst meney agreemont?* does not constitute & sale, conveyvamce or
assignment.

To protect the security of this trust desd, grantor agress:

1. To protsct, preserve and mainiain ihe property in éood condition and fepeir; nut to remove or demolish any building or irn-
provomant thereon; not to commiit or Permit any wasto of the property.

2. To complats or restore promptly and in good and habitable conditivn any building or improvement which may be censtructed,
damaged or destroyed thereor and ray when due all cests incurred therator.

3. To comply with all laws, ordinances, regulations, covanants, conditions and restrictions affecting the property; if the bensficiary
50 requests, {o join in executing such {inencing etatements pursuan? to the Unitorm Commercial Code as the beneficiary may require and
te pay for filing same in the propor public offics or offices, 8s vwali as th cost of all licn searches mads Ly filing officers or searching
agdencies as mnay bo deemed dez=irabls by the banseliciary. .

4. To provide and centiruously maintain insurance on tha Euildings now or hereaiter erectod on the property sgainst loss or
damage by lire and such othar hazards as the bereliciary may from timo to time require, in r~ amount not less than s.replacemen
writtan in companies accsptabis to the benstici, with loss payable to the latter; all policies of insurance shall bs dolivered to the beno- C
ticiary as scon as insured; if any reason (o procure any such insurance and to deliver the policies to the beneticiary
at least filteen daya prior fo irai clicy of inwrancs now or heraatter piaced on the buildings, the beneliciary may pro-
curs the sames at granior's expence, The amount collected under any fire or othe. ‘nsurance policy may be applied by beneticiary upon
any indeblednars securod hereby and in such order as berneticiary may determine, or &t option of banaticiary the entire amount so collacted,
or any part thersof, may be rvlessed to grantor, Suck application or releare shall not cure or waive any dofault or notice of defaul: here-
urder or invalidate any act done pursuant to auch notice.

S. To keep the propariy fres from construction liens and fo pay all tases, assessm. . s and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becomw past due or delinquent and
promptly deliver recsipts therefor to beneficiary; should the drantor Iril to meake payment of any taxes, assessmonts. insurance premiums,
liens or other charges payable by grantor, either by direct payment or &y providing beneliciary with funds with which to make such pay-
mert, benelicinry may, at its opicn, make paymont thaceo!, and the amournt so paid, with interest at the rate set forth ir: the note
sacured foreby, together with the obiigations described in peragraphs 6 sud 7 of this trust deed, shall bs added to and become & part of
the debt sacured by this trust deed, without waiver of any rights arising Irom broach of any of the covenants lierect and for such payments,
with interest as aforesaid, ths property hersinbelore dascribad, as woll a3 tha grantor, stiall be bound to the same extent thas they are
bound for the payment of the obligation heroin doscribad, and all such Payments snall bo imunediartely due and payable without notice,
and the nonpaymeont thereof shall, at the option of the bemsliciary, render all sums secured by this trust desd immediately due and pay-
akle and constituto a breach of this trust dexd,

6. To pay all costs, feca and expeases of this trust including the coet of vtitle search as well as the other costs and cxpenses of the
trustee incurred in connection with or in enforcing this odligaiion rnd trustes's and attorney’s fees actually incurred.

7. To appear in and dsfend any action or procecoding puzporting to allect the security righis or powers of beneficiury or trustas;
and in any suis, action or procesding in whizh the ‘benaliciary ct trustee may appear, including any suit for the foreclosure of this deed
of any suit er action related to this insirument, including but not limited to its validity and/or enforceability, to pay all costs end ex-
penses, including svidence iciary's or trustoe's &fforney feos; the amount of attorney fess menticned in this para-
87aph 7 in ali cases shall be fized by the trisl court and in the event of an appeal irom any judgment or decree of the trial cour?, grantor
turther sgrese to pay such sum at the appeliato court shall sdiudgo raasonable as the beraficiary’s or trur ee's attorney foes on such appeal.

7t iz mutnally zgreod that:

8. In ths event that any portion or all of the propesty shall be takon undar the right of eminent domain or cendemnation, bene-
ficiary shali have the right, if it so elocts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Used Azt provides tha? ths {rustoe hereundar must de oithar an atiomsy, who is an activa momber of the Oregon State Bar, a bank, trus! company
or savings und lovn assatiption autharized 1o da kusiness snder the laws of Oregan or the United Stztes, 3 titla insurance company authorized fo insure title {3 raat
progerty of thls stele, i'2 subsidiorias, 26iiatss, agente or dranchas, the Unkisd Siates of Gy 2gancy therec!, o7 an ¥scrow apent licensed under ORS 696.535 i 555585,
WARHHNG: 12 U3S i701-3 reguiates thg may Prohikit axercieo of this oplion.

°Tha puhifaher suggests thal awch an sgrasmant addross the ssus of outrining deseliclarys consani in cemplste oatal.
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witlch ars in'excess i the #maunt required. to pay. all reazonable cosis, expenser and afiorney's fsor necesseril, paid or incurred by grantor
in such precsedings, shail ke »aid fo bensticisry and applisd by it tirst upon any reasonable cC3ts and expenses and atforney's foer, both
in the trial anc appellate cotris, necetaeily paid or incurred by Beneliciary in such proceedings, sad tho balamce arppiied upon the indabled-
resy socured koreby; nnd prantoc &4ro88, at it own sxpense, to tsko such actione and execute such instrutnenars ex sfiail be necessary
in obtaining such compansaticn, pramptly. upon bansliciary's request,

9. At any time and from time to time upon written requeat of beneliciary, payment of its fesc and presentation of this deed and
the noto for endorsement (in case of full reconveyances, for cuncellation), without afiecting tho iiability of any persen for the payment of
the indebtedness, trustee may (&) consent to the rmaking of any map or plat of the property; (b) join in grsnting any sasemsant or creat-
ing any restriction thereon; (c) join in any eubordination or other agreoment affecting this deed or the lisn or charge theroof; (d)
raContvay, witheut warranty, ail or any part of the property, The granteo j j person o persons
legally nntitlad thereto,” and :he racitals therein of any matters or f ! . i thercof. Trustee's
lees for any ol thes servicer mentionod in this paragraph ehali be

10. Upon any detaulr by grantor hareunder, beneticiery may at any tim. 1 either in pe.son, by agent or by a receiver
‘o bo appointed by a court, and without¢ regard to the adeq adness hareby secursd, entar ugon and take
Rossession of the property or any part theraol, in its own name sue or otherwise colloct the rents, issues and profits, including those past
cue and urpaid, and apply tha sams, less costs and cxpenses of operation and cellection, including reasonsble &ltorney's lees upon any
indebtednssy secured hereby, and in such crder as Eoneliciary may dorermine.

11. The ontering upon und taking possesvion of the property, the calleciion of such rents. iesues and nrolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thereof as
alorezaid. shall not citre or waivo any defauit or notice of default hereunder or invalidate any act done pursuan? to such notice,

12. Urpondefault by graator in Payment of any indebtedness sscured hsreby or in grantor'a performarce of eny agiecmant horeunder, time
being of the essence with respect {0 such paymant andfor performasice, the beneficiary msy declare all sums secured hereby immediately
due and papable, In such an ovent the benesficiary may slect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sals, or may direct the trustes to pursue any other right or remedy, oither at
lzw or i equity, which tke beroficiary may have. In the event the beneficinry elects fo forecicss by ndvartisemsns and sale, the bene-
ticiary or tho trustes shall exccuta and cause to be recorded a written riotica of detault and slection to sell ths property to satisfy the obliga-
tion secured hereby whereupon the trustse shall fix the time and place of sale, give notice thereof as then required by law and proceed
0 foreclose this trust doed in tha manner provided in ORS 86.735 to 56.795,

13. After the trustas hes commenced foreclosure by advertisomon? snd saie, and at any time prior to 5 days beforn the date tiHe
frustes conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. 1¥ tho defeult
cansists of z failure to pay, whaa due, sums sscured by the trust deed, the default may be cured by Paying the entire amount dus at the
¢ime of the cure other than tuch portion as would not then bo due had no default occurred, Any other defsul* that is capable of being
cured may bs cured by tendsring tha periormance required undor the obligation or trust decd. In any case, in addit’sn to curing the de-
fewle or dafeults, the parson eflscting the cure sghall pay to the baneficiary all costz and oxpenses actually incurrcd in enforcing
the oblijation of tho trust Jeed togother with truastes's and attorney's foes not excesding the amounts provided by law,

14, Otherwizs, the sale shuil be held on the date and at the time and olace designatad in the notice of sple or the time to which
the sale rany be postpored as providad by law. Tho trustee may sall the property eithar in one parcal or in soparate parzols and shall saf!
the parcel or parcels ar auctisn to the highest bidder tor cosh, payable at the timo of rale. Trustee shall deliver tc the purchaser its deed
in form as required by law conveying the propsrty so sold, but withcut any covenant Or warranty, sxpress or implied. The recitals in tha
deed of any matiers of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantar and bencficiary, may purchase at the sale,

15. When trustee solls pursuant to the powers srovidad herein, ‘rustee shall apply ths procesds of zala to rayment of (1) the ex-
perses of sale, including the compensation of the trustes and a reasonable charge by trustea's atiernoy, (2) (o the obligaticn secured by
the irust deed, (3) to all persons having recorded liens subssquent to the interest of the frustee in the trust deed as their interests may
apgear in ‘ke order of tansir pricrity and (4) the surplus, il any, to the grantor or to a1y successor in inverest entitled to such surplus,

15, Beneticiary may from time fo time appoint a successer or successors to sny trustee named herein or to 8ny successor frustee
appointed hersundar. Upcn such appointment, and without convayance to the successor trustee, the latter shall be vested with all titls,
powers and duties conlerred upcn any trustos herein named or appointed hereunder. Each such appointment and substitution shaii be
mads by written instrument sxscuted by baneficiary, which, whon racorded in the mortgage records of the county or counties ir which the
proparty is situated, shall be conclusive proot of pra,

17. Trustee accepts this frust when this doed, du ged, is made s public rocord as provided by law. Trustee
iz not obligated to notity any party heroto of panding sals under any other desd of trust or of any* &action or procesding in which grantor,
Senalicinzy or trusteo shall be o party unless guch action cr procaeding is Srought by trustse.

The drantor covenants end agrees to and with the benaticiary and the bencticiary's suyccassor in interest that the grantor is lawfully
seized in foo simple of the roal proprty and hes e valid, uncncumbered titlo thereto, excop? as may be set forth in an addandum or exhibit
attachsd heroto, and that the drantor will warrant and forever dstend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
trsct or Juan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-~
ficiary’s interest. This insurance may, but need not, alse protect drantor’s interest, If the collateral! becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel!
the coverage by providing ovidence that grantor has obtained progerty coveragde elsewhere. Granfor js responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balarnce. If it is so added, the interest rate on the underiying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage japsed or the date granfor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurence grantor might otherwise
vbtain aione and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirzments imposed by applicable law.

: The grantor warrants thet the procoeds of the loan represented by the above describod note and this trust deed are:

(a)* primacily for grantor's personal, family or household prrposes (ses Importsnt Notice below),

(5) for an orgenization, or (sven if grantor is a natural person) are for business or commarcial purposes.

This deed applies to, inures to the benelit ot and binds all preties heroto, their heirs, legaioes, devisees, administraztors, executors,
rersonal representatives, successors and assigns. The term benoficiary shall mesn the holder and owner, including oledges, of the contract
secured heroby, whether or not named az a honeficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be moro than one person; that
if the contnxt so requires, the siagular shall ba taken to mean and include the plucal, and that generally all grammarical changes shall be
made, assumed and implied to maics the vrovisions hereof apply equally to corporations and to individua

IN WITNESS WHEREOF, the drantor has executed this i Ty ten.

* IMPORTANT NOTICE: Dolete, by liring out, whichevar warranty {a} or (b} is 4
not cpplicable; it waranty (o) is applicabla and the beneficlary is & creditor
as such word is dofined in tho Truth-in-Lending Act and Regulation Z, the
Seneficiary JAUST comply with the Act and R gulation b ki reguired
disclosures; for this purpose use Stevers-Ness Form No. 1319, or oguivalent,

{f corapilance with the Act is nay requlisd, disregard this natice.

STATE OF Bounty of 3 S )ss.
T'his instrurtient was acknowledged before me on November. . . /’
Llyde Collins.and. Linda.Collins
Thig instrument was acknowledged before me on .

YAYE &, TAR A TEY
Camnéstion 8112760
Natary Public — Coifonio
Los Angeies Ceourty > . .
My Cerren, Mo §. 2001 OMMISSIOn expires .
S P FILL RECONVEYANCE {To B used only when cbligations hate  toen paid.}

e e i e ., Trustee

Tho undsrsignsd is the legal cwrer and koldar of alf indebtodness socured by the forogoing trust deed. Ali sums secured by the trust
deed have been fully paid and sarisfied. You horebdy are directed, on payment to you of any sums owing to you under the terms of the
ttust deed or pursvant fo siatute, to cancel all evidarces of indebtedness sacured by ths trast deed (whica ace delivered to you Lerewith
lofgasher with the truet ceed) and re reconvey, without warranty, to the parties designatad by ths_term! ol the trust deed the estate mow

Aeld by you undas the same. Mail reconvesyance and Socuments ‘o

DATED: . 19 ...

Co nat fote or dottray this Trye? Deud O THE MOTE whick It sozurss.

Baith must be delivernd fo ¥ frusise far wonesliation bafory
racorveyands it be mado,




EXHIBIT “A”

All that portion of Section 12, Towﬁship 39 South, Range 11 East of the Wilamette
Merician, in the County of Klamath, State of Oregon, fying Southerly of the County
Road,

AND the Westerly 820 feet of Tract 13, and a!f of Tracts 14 and 15, of RIVERSIDE
TRACTS, according to the official piat therecf on file in the cffice of the County Clerk
of Kiamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 13th

of —___Novemher AD,19__98 at 3:00  o'ciock _____ P.M., and duly recorded in Vol. __ M38
T of Mortgages on Page 41520 .
Y Zcmclhg,G. Letsch, County Cierk
FEE $20.00 By _Hatdlin. Eluazs




