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TRUST DEED

certify that the within instrument
ETH. HARTMA . was recdived for record on the

..... WU 2

M., and recorded in
SPACE RESERVED 0n page
Fon abd/or as fee/file/instru-
‘ : ) MECOROEN'S USE ment/microfilm /re
Vi o v Addr T Record of 3
Witness my hand 3rd seal of County
affixed.

THIS TRUST DEED, made this .. ! 8TH. . day of

, as Granior,
, &s Trustee, and

» &s Beneficizry,
WITNESSETH:
Grantor ir."_fvocably grants, bargains, salls and conveys {o frustee in trust, with power of sale, the property in
H County, COregon, described as:

LOT 14 IN BLOCK 8 OF ALTAMONT ACRES, ACCORDING TC THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE GF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

tofether with ail and singular the tanements, hereditamentsa and aprurtenances and all other rights thereunto belonging or in answise now

or hereafinr appartaining, and the rents, issues und profits theraot and alf fixtures now or hereafter ntruched fo or used in connection with
th> property.
FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor Rerein contained and payment of the sum

of .. . TNTT.THIRTY. FIVE THOUSAND ONE. HUNDRED EIGHTY SEVEN DOLLARS AND TWENTY ONE CENTS*** -

. . . S el . . Doliars, with interess thereon according to the terms of a promissory

no‘e of even dete herewith, paynble to beneliciary or ordar and made by grantor, the final pPayment of principal and interest hereof, if
N c

rov soener paid, ¢o be due and payable ... ONOV&MBER N XSX 2008

Tz date of msaturity of tke dekt secured by this instrument is the dats. stated above, on which the final installment of the note
becomes due and payatle. Sheuli the drantor either agree to, atismpt to, or actually sall, convey, or assign all (or any part) of the prop-
ertv or sl (eor any Part) of grantor’s intorest in it without first obtaining the written concent or approval of rhe beneficiary, then. ar the
beveticiary's option*, sl obligotions securod by this instrumont, irrespective of the maturity dates expressed therein, or herein, shail be-
cora immedintely due and payable, The execution by grantor of an earnest mcney agreement™s does not constitute 4 xale, convevance or
ass'gnment.

T'a protect ths security of ¢his truse deed, grantor agrecs:

1. Tu protect, preserve nne maintain tho property in good condition and repair; not to remove or demolizh any building or im-
provemant thereon; not fo comumnir or permit any waste of the property.

2. To complete or restore premptly and in good and habitable condition any building or improvement which may be constructed,
darmnaged or deseroyed thercon, and pay when due all costs incurred therofor.

3. To comply with all laws, ordinances, regulutions, covenants, corditions and restrictions atfecting the property; if the beneficiary
0 requests, to join in executing such financing atatements Pursuant to the Uniform Commercial Codc as the beneficiary may require and
o pay for filing same in the proper public otfice or olfices, as well as the cost of all lien searches mada by filing officers or searching
agericios as may be deemed desiradlo by the benoticiary.,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the Property against loss or
damage by fire and sush other hazards as the beneficiery may from tims to tima require, in sn amount not less than § . )
writzen in companies accoptable to the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivered to the bene-
ticiary zs soon ac insured; if the grantor shail fail for any reasen to procurs any such insurance and to deliver the policies to the berneficiary
at least {ifteen days prier to the expiration of any policy of insurance now or hereafter placed on the buildings, the Leneficiary may pro-
cure the same at grantor's expense. The amount collected under any firo or other insurance policy may be applied by berneficiary upoa
any indebtedness secured kereby and in such order as beneaticiary may determine, or at option of beneficiary the entire amount so coilecred,
Qr any part rhersof, may be released to grantor. Such application or reiease shall net zure or waive any default or notice of default kere-
under or invalidate any act dene pursuant to such notics,

S5. To keap the property irce from construction liens and to pa
assessed upon or agninat the preperty before any par? of such faxes,
promptly deliver recoipts tharefor to beneliciary; should the Krantor f
lisns or other chargas payablo by grantor, eithsr by direct payment or
ment, beneficiary may, at its option, make payment thereof, and the
securad lieredy, togetlier with the obligations described in paragraphs 6 and 7 of this trust
the debt secured by this trust deed, without wasver of any rightz arising from &
with intersst as aforesaid, ths property hereinbelore described, as well as the grantor, skall be bo nt that they are
bound for the payrrert o? the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shali, ot tho option of the beneliciary, render all sums sscured by t8is trust deed immediately due and pay-
able und corstituto a broach of this trust deed,

5. To pay all costs, {any ard expenses of this truse including the cost of title search as well as the otker costs and expenses of the
trustes incurred in connection witk or in enforcing this obligation ard trustee’s and atfornoy's fees acrually incurred,

7. To appear in and defond uny action or Procseding purporting to affsct the socurity rights or powers of benoficiary or frustee;
and in any suit, action or proceeding in which the beneticiory cr trustee @ay appear, including any tuit for tha foreclosure of this deed
or any suit or action relatsd to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penges, including ovidenco of title ond the baneficiary's or trustee's attorney fees; the amount of attorney fees mentioned in #his para-
graph 7 in alt cazes shall be fixed by the trial court and in the event of an appeal from any judgment or deciee of the trial court, grantor
further agrees to pay such sum at the sppellate court shall adjudge reasonabis as the beneficiary’s or trustee's attornev fees on such appeal.

Itis mutiuallic agresd that:

8. In the event that /RNy portion or &l of the property shall bo taken under the right of eminent domain or condemanation, bene-
ficiary shall have the rigdt, if it so alects, to require that all c- any portion of the monjes payable as compernsatica for such taking,

NOTVE: The Trus! Daad Act provides that tho trustes hereunder must o ¢ither an attorney, whe is an active membsr of the Oregon State Bar, a bank, trust company
or savings 2ad icax assuelstion authodzed 12 co butiness undar the isws of Aregor or the United States, a fitle Insurange company autharized to insure litie {0 real
proparty uf this ciata, Its subs!diartes, ailiates, sgents or branches, the Unite States or any agency theraof, or an escrow agent livensed under ORS 696.505 to §36.585,
TWARKING: 12 480 170153 reguiates one may profilbit exarise of this aation.

**The puslisher supgesis that sueh an agrzement addross tha issus of ebtintag beneiiciary's consent in completa detall,




214524

— P e <_____________.,.-——~————‘—_..—-__»__,—-——‘_.____ e e e S
g':_:,__:.'$.__:"‘ == S mosimisomirn AT .,_,_._—-—-04______-————‘_______—__."-—"'*’—"_____—_-—_.__ Y

' phizh ars in oxceas of sho amount roquired te p3Y all ragsonable costs, expenses and attorney’s fees necessarily paid &f incurred by grantes
in tuch grocsadings. shall ba paid fo benaticiary and spplied by i¢ first upon any seasonable costs arxd expenses and attoracy's fees, both
in the trial and apgollste courts, rocessarily patd of incureed by boueficiary in suck procesdings, #nd the balsnco applied upon the indebted-
nasy secured Fereby: snd franfor agrees, af jin ocwn espens?, to take 3uch actions and execufe such instruments as shall be necessary
in obtaining such compensaticn, promptly upoit Leneliclary’s roquest.

6. Af any tiee and trom time to time upen writton requast of benoficiary, payniant of its fees and presentah'on of this deed and
the note lor endorsement (in case oi full reconveyances, tor cancellation), without atlecting the Fiability of any person for the pavment of
the indebledness, trustes may (a) consent to the making of any map of plat of tke oroperty; (&) join in granting any easement or creal-
ing any restriction thsreon; (c) join in 82Y cubordination of other agreement allecting this deed or the lien or charge thereoi; (d)
recenvey, without warranty, all cr any part of the progesty. The grantes in any reconveyance ay ba described as the “person or persons
1agally eatitled thernto) and the recitals therein of any matters or {8cts chail be conclusive prool of the sruthfulness thereof. Trustes's
fees for any of the nervices mentioned in this paragraph shall be nat less than §5.

10. Ligon any default by grantor hereunder, heneficiary may &t any time without notice, sither in person, by ageat or by a receiver
to be appeintsd by a caurt, and without regard to she adequacy of any security for the indebtedness hercby secured, enter upon and zake
possessicn of the property or any part ¢hereof, in its own name sue of otherwise collect the rents, issues and profits, jncluding rhose 245t
due and unpaid, and spply the same, Jess coatz and expenscs of operation and collection, including reasonable attorney’s fees upeon any
indebtedness secured hereby, and in such order as baneficiary may detormine.

11. The entisring upon and taking possession of the propesty, the collection of such rents, issucs and protits, or the proceeds of fire
and other insurance policies o compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detault or notice of detault hereurder of invalidate any act done pursaant to such notice.

12. Upondefault by granter in payment of any indebtedness secured hereby of in grantor’s performance of any agreement hercunder, time
Baing of the essence with respact to such payrment and/or parformance, the bensficiary may declare all sums secured hereby immediately
due and paysble. In such an event the beneficiary may slect to preceed to foreciose this trust deed in equity as a mortfage or direct the
crustee to foreclose ¢his trust deed by advertisemen? and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which tha beneficiary may have. In the event ths beneliciary elects to foreciose by advertisement and sale, the bene-
siciary or the trustee shall execute and causs to be recorded a written notico of delault and election to sell the property to satisty the obliga-
¢.on sscured hereby whersupon the trustee shall fix the tine and place of sale, give notice thereot as then required by law and proceed
1o foreciose this ¢rust deed in the manner provided in ORS 88.735 to 86.795.

13. After the trustee hns commencad foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee coaducts the sale, tha grantor or any other person €0 privileged by QRS 86.753, may cuce the default or defaults. 7t the default
consiste of a failure to pay, when due, sums3 socured by the trizst deed, the default may be cured by paying the entire amount due ai the
:jmme of the cure other than such portion as would not then be due had no default oceurred. Any other datault that is capable of being
wured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
Sault or defaults, the person pifecting tho cure shell pay to the benaficiary all costs and expenses actually incurred in enloreing
he obligation of the trust Geed together with trustee’s end attorney’s fees not exceeding the amounts provided By Taw.

14. Qtherwise, the sale <hall be held on the dato and at the time and place designated in ¢the notice of sale or the time to which
+he sale may be postponed £3 provided by Jaw. Tha trustee may «ell tha property either in one parcal cr in separate parcels and skall sell
the parcel or parcels a¥ auction to the highest bicder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required By law conveying the property so sold, but without any covenant or warranty, express or implied. The recitars in the
deed of any matterd of fact chell ba canclusive proof of the truthiulness thereof. Any person, excluding the trustes, but including the
grantor and beneficiary, niay surchase at the sale.

15, When trustee selin pursuant to the powers provided hersin, trustes shall apply the proceeds of sale to payment of (!) the ex-
penses of saie, including the compensation of the trustee and a reavonable chargdo by trustes’s attornicy’ 2} to the obligation secured by
the trust deed, (3) to all persons having reccrded liens subsequent to the interest of the trustee in the trust deed as their inferes:s may
appear in tEe order of their priority and (4) the surplus, it any, o the grantor of {o any successor in interes? entitled to such surplus.

15. Bensticiary may irom time to time appoint a successer or successors to any trustee named &ezein of fo any successor trusiec
Jppoin:ed Lereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herain named or eppcinted hercunder. Each such appointment and substitution shall be
made by written instrument exected By bercliciary, which, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of proper appointmen? of the zuccesso! trustee.

17. Trastes accepts chia trust when this deed, duly executsd and acknowledged, is made & public record as provided by law. Trustee
is not sbligated to notify any party heroto of pending eala under any other deed of trust ot ol any acticn of proceeding in which grantor.
beneficiacy or trustee shall be & party unlass such action or preceeding is brought by trustee.

Tha granto? covenants and agrecs 10 and with the beneficiary ard the benaficiary's successor in inferest that the grantor je lawfully
seized in feo simple of the real property and hes a valid, unencumbered title thercto, excopt as may be set forth in an addendum cr exhibit
attached heroto. ard that the grantof will warrant and forever defend the same againat all persons whomsoever.

WARNING: Urnless grantor provides beneficiary with evidence of insurance coverage as required by the cor-
tract or foan sgreement petween them, beneficiary may purchase insurance &t grantor's expense to protect bene-
ficiary's interest. This insurance may, sut need not, also protect grantor's interest. If the collateral becomes damaged.
the coverags pu hased by Seneficiary may ot pay any claim made by of against grantor. Grantor may later cancel
the coverage by providirig evidence that grantor has obtained property coverafe elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The eifective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage peneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alcne and may not satisfy any need for property demage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor Wwartanis that tke proceeds of the ioar represented by the above described note arxd this trust deed are:

(a)* primarily for grantor’s personal, family of houschold purposes (see important Notice below),

(b) lor an organizaticn, of (even il grantor is a natural person) are for business of commercial purposes.

This deed apglies to, inures to the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal representatives, successors and assigns. The term beneficiary shall mesn the holder and cwner, including pledgec, of the contract
secured hereby, whetker or not named as & banaticiary herein.

Tn construing this trust deed, it is understocd that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requircs, the singulsr shall be taken fo mean ard inciude the plural, and that generally all grammatical changes shall be

mads, assumed and implied to make the provisions fiareol apply equaliy 1o corporations and to individuals.

IN WITNESS WwHEREOF, the grantor has executed thj\instru éntfhe ang 'year first above written.
;.’.,ﬂ./"' . a1 L orceorens

# |MFCRTANT NOTICE: Dalata, by lining out, whichever warranty (o) er {b) Is
not applicable; i# warraatry (a) is applicetie and the benoficiory is a craditor
as such word is defined in the Truta-in-landing Act and Regulation 7, the
Lanadiciary MUST comply with the Act and Regulation by making roquired
disclasures; fos this pHIpcte U Siayans-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not rogquired, diseagerd this notice.

STATECF OREGON, County of
This instrument was acknpwl fore me O
AT 5 0 LA
nowledged betfore me ot

Notary Fublic for
REQUSST FOR FULL RECONVEYANCE {To be used enly whaen nkligationt have baen paid.)

STATE OF OREGON: COUNTY OF XLAMATH :  ss.

Filed for record at reuest of First American Title the 13th

- W
of ____ WNovember AD.19_98 _a _3:00  o'clock 2. M.andduly recorded in Vol. M98
of Moxtgages on Page 41523 .

/ Bernetha G. Letsch, County Clerk
FEE $15.00 By é;g‘/ 22




