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sent 1o the lollowing address.

WHEN RECORRED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATICN
’ 2300 MADISON STREET
KLAMATE FALLS, CREGOX 97603

ACCOUNT NUMDER 0600400611

o~

TAX ACCOUNT NUMBER 214743
K-52)r3 »
DEED OF TRUST
THIS DEED OF TRUST ("Sccurity Instrument") is made on. NOVEMBER 12, 1998

LEISA ANN COOK
("Bonower™). The trustec is WILLIAM L. SISEMORE

{"Trustee"). The bencficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is erganized and cxisting under the laws of  THE UNITED STATES OF AMERICA
address is 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lender™). Borrower owes Lender the principal sum of

, and whosc

#*FORTY EIGHT THOUSAND FIFTEEN & NO/100%*% Dotlars (U.S. $ 48,015.00 ).

This debt is cvidenced by Bomower's note daied the same date as this Sccurity Instrument ("Note™), which provides for
monihly payments, with the full debt, if not paid carlier, duc and payable on DECEMBER 18T, 2028 .
This Security Instrument securcs to Lender: (2) tic repayment of the debt evidenced by the Nole, with interest, and all senewals,
cxtensions and modifications of the Note; (b) the payment of 2!l other sums, with interest, advanced under paragraph 7 to protect
the securily of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Sccurity ©

instrument and the Note; and (d) the repayment of any [uture advances, with interest thereon, made to Borrower by Lender
pursuant 1o the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request (o Borrawer, Leader, at Lenders’s option prior to {ull reconveyance of the progperty by
Trustes 10 Bomrower, may make Future Advances to Borrower. Such Future Advences, with inicrest thereon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said notes arc sccurcd hercby. For this purposc, Bomower
irrcvecably grants and conveys 1o Truslee, in trust, with power of sale, ihe {ollowing described property located in

KLAMATH County, Orcgon:

LOTS 22, 23, AND 24 TN BLOCK 30 CF SHECOXD ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERIT OF KLAMATH COUNTY, GREGON. T

which has the address of 1\316 SHELLY STREET, KLAMATH FALLS, [Stree, Cityl,
Oregon 97601 [Zip Codei  ("Property Address™);

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Scourity Instrument.
All of the forcgoing is referred 1o in this Sccurity Instrurment as the "Properiy.”

BORROWER CCVENANTS that Borrower is lawlully scised of the cstate hiereby conveyed and has the right to grant and
canvey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and wili defend
generatly the tide to tiic Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for national usc and non-uniform covenants with fimited
variations by jurisdiction o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Tayment of Principal and Interest; Prepayment amd Late Charges. Rarrower shail promplly pay when duc the
principal of and inlerest on the debt evidenced by the Note ind any prepaymeat and late charges die uader the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or o a written waiver by Lender, Borrower shall pay 1o Lender
oa the day monthly payents are duc under the Note, until the Note is paid in full, 2 sum ("Funds®) cqual to onc-twelfih oft ()
yearly laxes and asscssments which may atain priority over this Scourity Instrument as a lien on the Property; (b) yearly leaschiold
payments or ground rents on the Prepesty, if any; (c) yearly. haeard or property insutance premiums; (d) yearly flood insurance
premiums, if any; (c) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Leader, in accardance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are called “Escrow [tens.”
Lender may, at any time, collect and hold Funds in an amouat not (o exceed the maximum amount a lender for 2 federally related
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mortgage loan may require for Barrower's cscrow account under tic federal Real Estate Sctdement Procednres Act of 1§74 as
amsaded from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sels a lesser
amount. 1€ s¢, Lender may, 2t any time, coltect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estmate

the amount of Funds duc on Uic basis of current data and reasonable estimates of expenditures of future Escrow Tiems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whosc deposits arc Insured by a federal agency, instumcntality, or cntity (including
Leader, i Lender is such an institution) or in any Federal Home Loan DBank. Lender shall apply the Fuads to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying the
Escrow licins, unless Lender pays Borrower interest on tie Funds and applicabic law permits Lender to make such a charge.
However, Lender may require Borrower 10 piy @ onc-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides cthicrwisc. Unless an agrecment is made or applicable law

requires inizrest 10 be poid, Lender shall not be required to pay Borrower any interest or caraings on the Funds, Borrower and
Lender may agres in woung, Funds. Lender shall give to Borrower, without charge, ar

Lowever, tiat interest shall be paid on the

anaual accounting of the Funds, showing credits and debits to the Tunds and the pupose for which cach debit to the Funds was

made. The Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrumeat.
rmitted o be held by applicable law, Lender shalt

(il the Funds held by Lender exceed the amounts pe
theéxcess Funds in accordance with the requirements of applicable law. If the amo

unt of the Funds held by Lender at any ume is

aol sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in wriling, and, in such casc Borrower shail pay

6 Leader the amount necessiry 10 make up the deficiency. Barrowss shall make up the deficiency in no more than twelve monthly
payments, ot Lender’s sols discretion.

" Upon payment in full of a1l sums securcd by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or salc of the

on or salc as a credit against the sums sccurcd by this

account to Borrower {or

Property, shall apply any Funds held by Lender at the time of acquisiti
Sceurity [nstrument.

1, Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges ¢uc under the Notc; sccond, (0 amounts payable under paragraph 2; third,
10 interesi due; Tourth, to principal due; and 1ast, to any latc charges due under the Note.

4. Charges; Licus. Borrower shall pay all taxes, asscssments, charges, fincs and impositions atiributable 10 the Property
which may attain priority over this Sccurity Instrument, and caschold payments of ground reats, if any. Borrawer shail pay these
obligations in the manner provided in parograph 2, or if aot paid in that manncr, Borrower shall pay them on time dircctly to the
peeson owed payment. Bomrower shall promptly furnish 1o Lender all notices of amounts to te paid under this paragraph. 1(
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts cvidencing the payments.

Borrower shail promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing {0 the payment of the obligation sccured by the Jicn in a manner acceplable to Lender; (b) contests in good faith the lien by,
o defends against cnforcement of the licn in, legal proceedings which in the Lender’s epinion operalc {0 prevest the cnforcement
of the liens or (¢) sceures (rom the holder of the licn an agrcement satisfactory 1o Lender subordinating the lien 1o this Sccurity
Instrument. If Lender determines that any part of the Properly Is subject to a lien which may atain pricrity over this Sccurity

Instrument, Lender may give Borrower a notice identifying the ficn. Borrawer shall satisfy the licn or take onc or morc of the
actions sl forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter crected on the Property
insurcd against loss by firc, hazards included within the tenn "exiended coverage” and any other hazards, including floods or
floading, for whick Lender requires insurance. This insurance shalf be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's approval which shall not
he unrcasonably withticid, 1T Borrower fails 0 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Leander’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morlgage cliausc. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
preriums and rencwal notices. In the event of loss, Dorrower shall give prompl notice to e inserance carvicr and Lender. Lender
may make proof of 1oss il not made promptly by Berrower.

Unless Lender and Borrower otherwisc agree in wriling, iflsusance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration Of
repair is not ccanomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether o not then duc, with any £xeess paid to Borrower. il Borrower abandons the

Property, or docs nol answer within 30 days a notice from Lender that the insurance carricr has offered to scitic claim, then

Lendier may collect the insurance proceeds. Lender may use the {roceeds to repair OF resiore the Property or 10 pay sums sccured

by this Sceurily Instrument, whether or not then duc. The 30-day heriod will begin when the notice is given.

Unless Lender and Boriower otherwise agree in wriling, any application of proceeds to principal shall not cxlend or postponc
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1[ vnder paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Praperty prior 0 the acquisition shall pass 10 Lender to the extent of the sums sccured Ly this Sccurity Instrument immediately
prior to the acquisition. )

6. Cccupancy, Preservation, Maintenanca and Protection of the Property; DBorrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc thc Property as Borrgtwer's principal residence within sixty days after the exccution of
this Seeurity Instrument and shall continuc 16 occupy the Property as Bomower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unlcss
exlenuating clrcumsinees exist which are beyond Borrower's control, Borrowcr shall not destroy, damage oF impair the Property.
ailow the Property te deteriorate, or commil waste on the Property. Borrower shall be in default it any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property ©F
otheawise materially impair the licn created by this Sccurity Insirument of Lender's sceurity interest, Borrowcr may cure such a
default and reinstate, as provided in paragtaph 18, by causing the action of proceeding 1o be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of

the licu created by this Sceurity insirument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially false of inaccurue information or sllements o tender (or failcd to provide Lender with
any material information) in conucction with - the loan cvidenced by the Note, including, but not limited to, represcntations
concerning Borrowsr's occupancy of the Propecty as a principal residence. 1€ this Sceurity insirument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the leaschald and the fec title shall
sl merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bommower fails to perform the covenants and agrecrucnis contamed in
tis Secusity Instument, or thewe is a legal precceding that may signilicandy affect Lender's rights in the Property (such as a
proceading in Lankrupicy, probate, for condcmnation o forfciture or 10 cnforee laws or regulations), then Lender may do and pay
{or whalever is necessary 1o protect the value of the Froperty and Lender's rights in the Property. Lender's actions may include
paying any sums scoured by a lien which has priority over this Sccurity Instrument, appearing in court, PAYINE rcasonable

auoracys® fees and zntering on the Propeity 10 make renairs, Although Lender may take action under this paragraph 7, Lender docs
not have 1o 4o $0. K
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sccurity
Instrumeal. Unless Barrower and Lender agree to cther werms of payment, those amounts shall bear interest from tic datc of
disbursement at the Note rate and shalt be payable, with intesest, upon notice from Lender lo Borrower requesting, payment.

7a. Hazard Insurance Warning. Unless you, {the "Dorcower™) provide us, (the "t ender™) with cvidence of insurancc
SOVCTage as required by our contract of loan agreement, Lender may purchase insurance A DBorrower's expense o protect the
Leader's interesi. This insurance may, but nced not, also protect e Borrower’s interest. 10 the collatcral tecomes damaged, ihe
coverage e l._cndcr purchascd may not pay any clain Dorrower makcs or any claim made against the Borrower. Dorrower may
1ater cancel this coverage by providing cvidence \hat Borrower has obtained properly coverage clsewherce.

‘Ihe Borrower is responsible for cost of any insurance pucchased by Leander.
contract or 'oan balance. 1€ the cost is added to the contract er 1o
apply to this added amounl. Effective datc of coverage may
Borrower failed to provide prool of coverage.

The coverage Leader purchascs may be considerably more expensive than insur
own and may not satisfy e need for propesty damoge coverige or othcr mandatory
applicable law.

© 8. Mortgage Insurance. If Lender required mOTlgage insurance as a condition of making the loan
A{nstrument, Borrowzr shali pay th

! i premiums requircd Lo maintain the morigage insurance in clfect. 1f, for any reason, ke
MOriEage insurance coverise required by Lender lapscs or ceases o be in effe

| C 1, Borrover shall pay the premiums required {0
ohlain coverge substantially equivalent 10 e morlgage insurance previously in cffect, at a cost substantially cquivaiient 1o the cost
1o Borrowsr of the morigage insurance previously in cffcet, from an aliernatc morgage insurer approved by Lender. 1{ substantiaily
cquivalenl mMOrIgage nsurance coverage is not available, Borroveer shali pay to Lender cach month a sum cqual o one-tvelfti of
he yearly moripage insucance premium being paid by Borrower when the insurance COVCrage Tapsed or ccased to be in cffect
icnder will accept, 1usc and retain ticse paymcents as a loss reserve in licu of morigage insurance. Loss rcscrve paymcnis may
na longer he gcquircd. at the option of Lender, if morlgage insurance coverage (in the amount and for the period thiat Lowder
requires) provided by an insurcr approved Ly Lender again becomes available and is obtained. Borrower shall pay the promiums
requircd 1o maintain MOMEAEE insurance in effect, or i€ provide a 1085 resCrve, until the requircment for MOrIEAgS insurance ends in
secordance with any writicn agreement between Borrower andd Lender or applicable faw. :
9. Inspection. Lender or its agent may mw ke rcasonable catrics upon and inspections of the Property. Lender shall give
Borrower netce at the time of or pricr 10 an inspection specil ylng reasonable causc for the mspection.

10. Condemnation. The proceeds of any award or claim for dumages, dircct or conscquential, in conncclion wiilt any
condemnation or other taking of any part of the Property, of {or conveyarce in licu of condemaation, are hercby assigned and shall
be paid to Lender.

in the event of a total kKing of the Property, the proceeds shall be applicd to the suins sccurcd by this Sceurity Instrument,
whether or not then duc, with any excess paid to Barrower. In tsc cvent of a partial taking of the Property in which the fair market
value of the Property immediaicty before the taking is ¢

_ 1 1 ual 1o or greater than the amount of the sums sccurcd by this Sccurity
Instrument immediately belore the taking, unless Borrower and Lender otherwisc ag

ree in writing, the sums sccurcd by this
Secusity Instrumnent shiall be reduced by the amount of the prosecds multiplicd by the following [raction: {a} the total amount of the
suins sccurcd immediately before the king, divided by () the fuic market valuc of the Property immediately before the aking.
Any balance shall be paid o Borrower. In the cvent of o partial taking of the Propesty in which the fa

it market value of the
Property immediately before the wking is less than the amount of the sums secured immetiately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law othcrwisc provides, the procecds shall be applicd to the swns
securcd by this Sceurity Instrument whicther or ot the sums arc then duc.
il the Propeity is abandoncd by Borrower, oF if, after notice by Lender 1o Borrower that the condemnor offcrs 1© make an
award or seule a claim for damages, Borrower fails to respond to Lender within 30 days after the date tic notice is given, Lender is

authorized to collect and apply the proceeds, at its option, cither 10 rostoration o repair of the Property 01 10 the sums sccurcd by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otheswisc agree in wriling, any application of proceeds 1o p
the due datc of e monthly paymcnis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment of wodification of
ambrtization of the sums sccurcd by this Sccurity Instrutncnt prantett by Lender to any successor i intcrest of Borrower shatl not
operale to rolease the lability of the original Borrower of Borrgwee's SUccessors in interest. Lender shall not be required 10
commence proceedings against any SUCCCSSOT in intcrest or refuse 0 cxicnd time for payment ot otherwise modily amortization of
the sums sccurcd by this Sccurity Instrument by 1eason of any demand made by e original Barrower or BOrrower's SUCCCSSOrs in

juicrest. Any forbearance by Lender in cxcicising any righi or remedy shail not be a waiver of or preclude the exercise of any right
or rancdy.

4. Successors and Assigns Round; Joint and Several Liabitity; Co-signers. The covenants and agrecments of this
Sccurily Instrument shall bind and benclit e successors and assigns of Lender and Borrowet, subject to the provisions of

paragraph 17, Boriower's covenants and agrecmenis shall be joint and scveral, Any Borrower who co-signs this Security

Instrument but docs not cxccute tire Mote: () is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrowes's interest in the Properly under the erms of this Sccurity Instrument, (b) is not personatly obligatcd to pay the sums
sccurcd by this Sccurily Instrument and (c) agrees that Lender and any other Dorrower may agrec to cxtendd, modify, forbear of
make any accammodations with regard to the terms of this Sccurity Instrument oF the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sceunity Lnstrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other Idan charges collected or 1o be collecied in connccuon with thc loan
cxeeed the pormitted limits, then: (@) ony such loan chorge spa\\ be reduced by the amount necessary Lo reduce the charge 1o the
permitted limit; and (L) any sums alrcady collected from Barfower which cxceeded permiticd limits will be refunded 10 BOrrower.
Lender may choose o make tiis refund by reducing the principal owad under the Note of Ly making a direct payment 1o Borrower.
If a refund reduces principai, the reduction will be treated as partial prepayment without any prepayment charge under the Note.

14. Notices. Any noticc (0 Borrower provided for in this Sccurily Instrument shall be given by delivering itor by mailing it
by first class mail unlcss applicable law requires usc of another method. The notice shall be dirceted to {he Property Address of any
gother address orrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to chdcr‘s address
stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in (his Sccurity [nstrument
shall be decmed 1o have peen given to Borrower of Leader when given as provided in this paragraph.

15. Governing  Law; Severability. This Sccurily Instrument <hall be poverned by federal law and ihe law of the
jurisdiction in which the Property is located. In the cvent Gt any provision or clausc of this Sccurity Instrument oF the Notc
conflicls with applicable low, <uch conflict shall not alfcet other provisions of this Sccurity Insirument of e Note which can be
given effect witiout the conflticting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc declared 12 I
scverable.

16. Borrower's Copy. Borrower shall be given onc conformed copy © .
17. Transfer of the Property or @ Beneficial Interest in Barrower. i€ ail or any part of the Propesty of any interest i1 il IS
sold or wansfersed {oF if a beaaficial interest in Borrower is sold or rransferred and Borrower is not a natural persen) withaut
Lender's price writien consent, Leader may, at its oplicn, require immediaic payment in full of alt sums sccurcd by this Sccurity
Insirument. However, this option shall not be excrcised by Lender i[ cxercisc is prohibited by federal Jaw as of the datc of this
Security lastrument.

The cost of this insurance may be added 10 your
an balance, the interest ratc on the underlying contract or loan will
be the date the Borrowee's prior coverige tapscd or the date the

ance the Borrowcer can obiain on Borrower's
liability insurancc requirements imposcd by

sccurcd by this Sceurity

rincipal shall not cxlend or posiponc

f the Note and of dis Secunty lnstument.

iy
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If Lender excicises this option, Lender shall give Rorrower notice of acceleration. The notice shall proviile a period of ot less
than 3G days {rem the date the notice is delivesad or mailed within which Borrower must pay ail sums sccured by this Security
Inszrument. If Borrower fails (o pay tiese sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without fusther notice or demand on Bomower.

13. Borrower’s Right 13 Reinstate, [f Borrower meets certain conditions, Barrower shall hav
of this Securily Instrument discontinued at any time prior 1o the carlier of (3) 3 days (or such other period as applicable law may
specify for reinstatement) belore sale of the Property pursuant o any power of sale contained in this Sccurity Instrument; or (b)
cry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
woult be due under this Sceurity Instrument and the Note as if ne acceleration had occurred; {b) cures any default of any other
covenunts or agreements; (¢) pays all expeases incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require {o assure that the lien of this Security
Instrument, Leader's rights in the Property wad Borrower's obligation to pay the sums sccured by this Sccurity Instrument shail
continye unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleration had occuired. However, this right 1o reinstate shall not apply in the case of acceleration under
paragroph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instument) may be sofd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more charges of the Lozn Scrvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance wiith paragraph 14 above and applicable law. The notice will state the name and address
of the rew Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone clsc to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Preperty of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and
to maintcnance of the Property,

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali

ccessury remedial actions in accordance with Envircumental Law,

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
resticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate to
health, safcty or environmentl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrosver’s breach of
iy covenant or sgreement in this Security Instrument (but rot prior to acceleration under paragraph 17 unless applicable
taw provides etherwise). The notice shail specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fatiure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right 1o bring o court action to assert the non-existence of a defavit or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fell of all sems secured by this Security Instrument without further demand and may invoke
fhe power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to collect ali expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

¢ the right to have enforcement

substances by

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 3 writien notice of the
occurrence of an event of defauit and of Lender’s cicction to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons preseribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Berrower, shall sell the Property at public auction to the highest
hidder al the time and place and under the terms designated in the notice of sale in one or more parceis and in any order
Trustee determines. Trustee may postpone sale of alf or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the ‘Trustee’s deed shail be prima Facie evidence of the truth of the statements made
thercin, ‘Trustee shall apply the procceds of the sale in the following order: () to all expenses of tie sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) {o all sums secured by this Security Instrument; and (c) any excess
1o the person or persons legally entitled to it.

22. Recnmveyance. Upon payment of all sums sccured by this Security Insirument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Insirument and all notes evideacing debt secured by this Sccurity Instrument to
Trusice. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entiticd 0 it. Such person or persons shali pay any recordation costs,

23. Substitute Trustee. Lender may, from time (o time, remove Trustce and appoinl a suceessor trustee (o any Trustee
éppointed kercunder. Witihout conveyance of the Property, the successor trustec shall succeed to 2lf the title, power and dutics
coaferred upon Trustee herein and by applicable iaw.

24. Attorneys’ Fees, As used in this Sccurily Instrument and in the Note, "attorneys’ fecs” shait include ary attorneys’ fees
awarded by an appeliate court.

25. Riders to this Security Instrument, If onc or more riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
e covenants and agreements of this Security Tnsirument as if the rider(s) were a part of this Security Instrument.

{Check apolicable box{es)}
Adjustable Rate Rider [ Concominium Rider T J14 Family Rider
Craduated Payment Rider [ Piarned Unit Developinent Rider [ Biweckiy Payment Rider
J Ballcon Rider Rate Improvement Rider ] Second Home Rider
VA Rider (] Ouier(s) (specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
LRE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD BURPOSES COR SECURED SOLELY BY THE

HORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE."
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3%.SIGNING BELOW, Borrower accopts and agrees 1o the terms and covenamis contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrowes and recorded with it i
‘Witnesses: & . 7
47 L) Ll 2 (e - _(Scal)
LEISA ANN COUK

-Berrower

Y

(Scal)

-Botrower
L

{Seal) -

" -Borrower

(Sea)

-Borrower

STATE OF OREGON KLAMATH  County ss:

? .
On this lgzn day of NOVEMBER -~ 1698 , personally appeared ihe above named
(&4
. LEISA ANN COOK

and acknowledged
the foregoing instrument to be HER

voluntary act and deed.
My Comumission Expires:
(Otficial Seal) ) -
“!"V“","W».‘.Jg&:;;fﬁf' N;S‘ w ' // / by

Sy ol A N D AN o)

GAROL! : ; ) , \
ooy Pndlle L\ T

oA SSION EXPIRES AUG. 18, 200 {oiery Public for Oregon

Before me:

STATE OF OREGON: COUNTY OF KLAMATE 0 sx

Filed for record at request of
of Noverber AD., 19 _98 at 3301
of Mortgages

First American Title
o'clock __ 2. M, and duly reco
on Page

41531 .
Bemnetha G. Letsch, County Clerk
FEE $30.00 By P atdlun A vszns

the 13th day
rded in Voi. __M98 .

~82B5002 (95610} Form 032




