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October 1908

THIS TRUST DEED, made this 23rd day of
o stwoen RANDALL J. JONES

ASPEN

. as Grantzr,

. as Trustes and

ASSOCIATES FINANCIAL SERVICES COMPANY CF GREGON, INC.

as Baneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and convays to trustee in lrust, with power of sale, the property in KLAMATH

County, Oregon, described ss:

LOT 227, RESUBDIVISION OF SOUTHERLY PORTION OF TRACTS "B" AND "C"
FRONTIER TRACTS, according to the official plat thereof on file
in the cffice of the County of Klamath County, Oregon.

which real property is not curranily used for agricultural, timber er grazing purposas, together with &fl and singular the tenaments, heredtaments ang
appurtenences and all oiher rights thereunto belonging or in enywise now appeartaining, and the rents, issues and proftts thereof and all fixtures now
aitachad tc or used in connection with said real estate:

For tha purpose of sacuring: () Payment of the indebtedness in the erncipal sum of § 4177.24 and ali cther lavAul charges evidenced

by a loan agreement of even dats herewith, mada by grantor. payabie to the order of beneficiary at all times, in monthly payments, with the ‘ull debt, 1f
not paid earlier, due and payabls sn 10/23/01 i and any extensions thereaf;

(2} perfiormance of each agreemant of grantor harein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
tha terms hareof, togather with intarest at tha note rate theroon.

To protect the security of this trust deed, grantor agrees:

1. To kesp said proparty in good condition and repair; not to remave or demolish any building theraon; to complete or restare promptly and in good
and workmanlike manner any building which may be censtructed, damaged or destroyed theraon and to pay when due all claims for labor performed
and materisls {urnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit er permit waste therecf not to commit, sufier or permit any act upon caid property in violation of law; and do all other acts which frem the
character or use of said property may be reasonably necessary; the specific enumsrations herein not excluding the general,

2. To provide, maintain and keap the 'mprovements now existing or hareinafter erectad en the premises insured against loss or damage by fire and
othar hazards and perils included within the scope of & standard exiended coverage endorsement, and such other hazards as Beneficiary may require.
in such emounts and for such periods as Beneficiary may requie, and in an insurance company or insurance comparies acceptable to Benehcary, Al
insurance policies and renawals chall designate Benaficiary as morigage loss payee and shall Le in a 1crm acceptable io Beneficiary. Grantor hereby
confars full power on Benaficiary to sottle and compromise all loss claims on all such policies; to demand. receive, and receipt for all proceads
becoming payable thereundsr; and, at Beneficiary’s option, to apply same toward either the restoration of ‘epair of the premisas or the payment of the
nete. Any application of such proceeds toward payment of the note shall not extend or postpona the dus date of monthly installments due under the
nclo.

3. To pay ail costs, {ees and expenses of this trust including the cost ef title search as wall as othor cosis and expenses of the trustes ncurred in
connection with or enfercing this obligation, and trustzo's and altorney’s fees actually incurred as permitted by law.

4. To appesr in and defend any action or procesding purporting to affact the security hereof or the rights or powers of benefiziary or tiustee; and to
pay all costs and 2xpenses, including costs of evidence of tile and atiorney’s fees in a reasonabla sum as permitted by law, in any such action or
praceading in which beneficiary or trustea may appear.

. To pay at Isas! ten (10) days prior to delinquency all taxes or assessments affecting the progerty; to pay when due all en:umbrances, charges
and liens with interest on tho prepenty or any par thoraof that at any time appoar to be prior or supaerior hereto,

6. f Grantor fails to perform the covenants and agreements contained in thie Trust Cead, including, without limitation, covenants to pay taxes,
precure insurance, and protect against prior lians, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurancs, of ctherwise to proiact Beneficiary's interest. Any amount disbursed by Bansehciary hereunder
shaii be an additisnal obligation of Beneficiary secured by this Trust Dzed. Unlsss Grantor and Benoaficiary agrea otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest fom the dete of disbursement by Benefcary a* the
igsser of the rate statad in the rote or the highest rate permissibie by applzable law. Nothing contained i this paragraph shalt requite Berefoary
incur any expense or take any action whatsoaver. :

Itis mutually agreed that:
7. Any eward of demages m connecticn with any condemnat:an for public use of or injury to said prapenty or any part thereof 15 hereby assigred and

shell be paid to banafciary who may apply of releuso such monics receved by i in the same mannar and with tha sams effect as above provided far
dispasition of proceede of e or othar insurance.
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77 B Uuen any default by ginnior or if alt or any part-of the property is sold or transferred by grantor without beneficiary’s consent, the beneficiary may
at zny t:me, without notice, éthar in parsen or by agent. and wWithout regard to the adequacy of any sacurity for the indebtedhass secured, anter upon
ard taxe pussession of the ptoperty or any part of i, and that tha sntaring upon and taking possession of the property shall not cure or waive any
Jatault or notice of dafuu’t or invaiidate any act done pursuant to such notice.

9. Upen default by grantor in payment of any indebtedness secured or in his perfarmance of any zgreement, the beneiiciary may deciare all sums
secured immodiately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
orovided by law for mortgage foreclosures or direct the trustea to foreclose this trust deed by adverticement and sale. in the latter event the beneficiary
or tha trustee shall executa and cause to be recordad its writen nctice of default and its election to sell the said descnbed real property to satisfy the
JBigations sacured hareby and proceed to foraclose this trust daed in a manner provided by law.

10 If after defauit and prior io the time and date sot by trustee for tho trustee's sata, the grantor or other person pays the entve amount then due
under the tzrms of the trust dsad and the obligation secured theroby. the grantor or other person making such payment sha!l also pay to lhe
banaficiary ail the costs and expanses actually incutred in anforcing the torms of the obligations as permitied by law.

11. Upon any default by granter horeunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these foes upnn demand.

12. Atter a lawtui lapse of time following the raccrdation of the notice of dafault and the giving of notice of sale the truste2 shall sell the property as
provided by law &t public nuction to the highest bidder for cash payabla at the time of sale. Trustee shall deliver to the purchasar a deed without
express or implied covenanls or warranty. Any person excluding the {rustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sals to payment of (1} the expenses of sals,
including the lawful feas of the trustes and the reasonebls facs of tha trustee's atornay. (2) the obligations secured by this trust deed, (3) tc all persons
having recorded liens subsequent to the intarest of the beneticiary and the trust deed as their interest may appesr in the order of their priorty, and (4)
the surplus, if any, to the grantor or to his succassor in interest entitied to such surplus.

14. For any reason permitted by law, the buneficiary may fram time to time appoint & successor oF SUCCesSors to any trustee named heremn or tc any
successor trustee appointed hereunder. Upon such sppointment, ard without conveyance te the successor trustee. the latter shall be vested with all
titta, powers and duties conferred upon any tiustee haren named or appointed hereunder.

The grentor covenants and agrees to und with the benaticiary and those claiming under him. that he is lawiully seized in fee simple of said
described rea! property and hes valid, unencumberad fith: thereto and that he will warrant and fcrever defend the same agonst all persons
vhorascevar.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
Lse

Soo.

This deed napplias to, inures to the benefit of and binds all parties herato, their heirs, lagatees, devisees, administrators, execulors, successors and
assigns. The term baneficiary shall mean tha holder and ownar, including pledgee, of the note secured herehy, whether or ot named as a benefciary
hsrein. In construing this deed and whenaver the context s requires, the maszuline gender includes the feminine and the neuter, and the singular
number inciudes the plurai.

IN WITNESS WHEREOQF, the grantor has hereunto set his kand and seal the day and year fitst above written.

@’%z’zz;%& erddold f s

RANDALL J. JONES

;  Ninesg

Witness

STATE OF OREGON OFFICIAL SEAL
: JAMES AL EOVLES
NOTARY P

County of KLAMATE

Persenally egpeared the above named RANDALL J. J ONES and

ackriowledged the fcneg\caing instrument io be ,/) HIS volimtary act and deed

Bafore me: My cornmission expires: 7’[’224 L8 zeco
- Notary Subig

REQUEST FOR FULL. RECONVEYANCE
To bo usad only when obligations have boen pald.
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28150807 by tha terms of sald int deed i o oslate new hel by you uncer tha same. Mt FROCITV 6y BN 0 BN JOCLEneTIN 10

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 13th
of November AD.L 1998 at 3:24 a'clock P. M, and duly recorded in Vol. _._.Mas8
of Mortgages onPage __ 41538
Bernetha G. Letsch, County Clerk
;«m{_/zmz K omad

FEE 515.00 By




