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(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is NO\!LVW
ard the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: JAHES T. DIERICKX and RONMA N, DIERICKX
5101 ROUND LAXE RD
KLAMATH FALLS, OR 97691

LI ¥ checked, refer to the attached  Addendum incorporated  herein, for additional Grantors, their signatures and
acknowledgments,

TRUSTEE: Nancy L. Peterson

LENDER: GRIER TREZ TINANCIAL SERVICING CORFORATION
7652 SW MUHAWK , TUALATIN, OR 57082

CONVEYANCE. Fer good and valuable considerarion, the receipt and sufficiency of which i acknowledged, and to
secure the Secured Debt {defined beiow) and Grantor's performance under this Security Instrument, Grantor irrevacahly
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale. the following described
property:

SEE PROPERTY DESCRIFTION AT FAGE 7 HEREIN

The property is located in ..., ¥LaMa’

{Caoamiyy
-eee.. 210 ROUND LAKE RD ceereennnny, Ll KLAMATH FALLS rersessssecnii., Cregon .

(Address) (ZIP Codey

Togeiher with alt rights. casements, appurtenances, royaltics, mineral rAghts, cil and gas aghes. all water and riparian
sights, ditches, and water stock and all eXisting and future improvenwents, structures, fixtures, and replacements that may
BOW, ot at sny time in the future, be part of the real estate describad above (all referred to as "Property ")
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MAXIMUM OBLIGATION LIMIT. The total principal amount seared by this Security Instrument at any one time shall

not exceed $ ... 428043062 ... .This limitation of anount doss not taclude interest and other fees
and charges validly mude pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Secwity Instrument to protect Lender’s security and to perform any of the covenants contained in this
Secunity Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follgws:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, moditications or substitutions. (When referencing the debts below it iy
suggested that you include items such as borrowers a@nes, note @wnounts, interest rates, maturity dases, cre. )

A Universal Rote or Manuf.ctured Home Retail Installment Contract and Security Agreement executed by Buyers/Borrowzrs.

The above obligatio: is due and pavable on the date 360 ronths after final disbursement, if not paid earlier.

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promussory
note, contract, guaranty, or other evidence of debt exectted by Grantor in faver of Lender executed after this
Security [nstrumeat whether or not this Security lnstrunent is specifically referenced. It more than one person signs
this Sceurity [nstiument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligaiions that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
yet be advanced. Al future advances and other future obligations are secured as if made on the date of this Security
instrument. Nothing in this Security Instrument shall constitute a commitment to make additionad or future loans or
advances in any amount. Any such commitmeat must be apreed (o in 4 separate writing,

C. All obligations Grantor owes to Lender, which muty later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdratls relating to any deposit account agreement betveeen Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other swins advanced and expenses incurred by Lender under the tenns of this Security
Instrurcent.

This Security Instrument will not secure 2ay other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENTS. Grantor sgrees that all payments uler the Secured Debt will be paid when due and in accordapce with the
termms of the Secured Dobt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor wamrants that Granter is or will be lawfully seized of the estate conveyud by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warruats that the Property 1s uneacumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or other lien
document that created « prior security inferest or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices that Gruntor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
seeured by the livn document without Lender’s prior writtea consxnt.

8., CLAIMBE AGAINST TITLE. Gruntor will pay all taxes, assessmwents, liens, encumbrances. lease pavments, zreund rents,
utihities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copics of
all notices that such amounts are dus and the reczipts evidencing Grantos's payment. Grantor will defend title to the
Property spainst any claims that would impair the licn of this Security Instrument. Grantor Rurees 0 assign (o Lender, as
requested by Lender, any rights, claims or defenses Grantor may have agaiost parties who supply labor or matedals to
maintain ur imgrove the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender nay, &t its option. declare the entire talance of the Secured Debt to be

TN

immediately due and payable upon the creativn of. or coatract for the cregtion of, any licn, cocumbrancs. trunsfer or sale
of the Property. This right is subject to the restrictions imposed by fderal law {12 C.F.R. 591). as applicable. This
covenant shall mun with the Property and shall rermain in effect until the Secured Debt is puid i tull and this Secunty
Instrument is released.

10. FROPERTY CONDITION, ALTERATIONS AND INSPECTION. Granter will keep the Property in good condition
and nuke all repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or
deteriomation o the Property. Grantor will kesp the Property free of noxious wesds and grasses. Gruntor agrees that the
asturs of the oceupaney and use will not substaaticlly chapge without Lender's prior written consent. Grantor will not

Y
.
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PeTRit any change in Wy license, restrictive covenant 07 easement without Lender's PrIOT Waitten comsent. Grantor wifl
noify Leader of ayf demaruls, proceedings, cleims, and actions against Grantor, and of any loss or damuge 1o the Preperty.
Lender or Lender's agents may, st Lender's option, enter the Property at any reesonable time for the PUrpase of inspecting
the Property. Lender shall give Grantor notice at the tine of or before an inspection specitying » reasonable purpose for
the inspection, Any insgpection of the FProperty shail he entirely for Lender's benefit and Grantor will in no way rely on
Lender's inspection,

AUTHORITY TG PERVORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appeints Lender as attomey-in-
fact to sign Grantor's TLUTE Or pay any amount necessary for performance, Lender's right to perform for Grantor shal] not
create an obligation to resform, and Lender's failure to perform Wil not preclude Lendor from excrcising any of Lender's
other rights vnder the law or this Security Instrument, any construction on the Froperty is discontinued Or not carried on
in a reasonable manner, Lender may take a)f Steps necessary to protect Lender's security interest in the Property, including
completion of the construction,

LEASEHOLDS; CO?\'DOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrecs to comply with the
provisions of any lease if this Security Instrument is on a leasehokl, If the Property includes 4 unit m a condominium ora
planned unit developrent, Grantor will perforn ail of Grantor’s duties under the cHvenants, by-laws, ¢r regulations of the
condominium or planned unit development,

DEFAULT. Grantor will be in default if any party obligated on the Secured Liebt fails to make payment when duye,
Grantor will be in default if a breach oceuns under the terms of this Security Instrument or any other document executed
lor the purpose of creating, secunng or gtaranteeing the Secured Deht, A good faith beljef by Lender that Lender at any

time is insecure with TespeCt 0 any person or entity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also constitute an event of default,

REMEDIES OGN DEFAULT. Ia some instances, fede state law will require Lender to provide Grantor with notice
of the right to cure or other notices gnd may est: schedules for foreclosure actions. Subject to these limitations, jf
any, lender may accelerata the this Security Instrunent in g manner provided by law if
Grantor is in default,

At the option of Lender, ail or any part of the agreed fees and charges, accrued intesest and principal shai] become
immediawly due and payable, after giving notice if required by law, upen the oocurrence of g defavlt or anytime
thereafter. I addition, Lender shall be entitled 1o all she remedies provided by law, the terms of the Secured Debr, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is g detault, Trustee shall, in addition to any other permitted remesy, at the request of the render, advertise and
sell the Property as 2 whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all right, title and interest of G S i place as Trustes designates. Trustee shall give
notice of sale including the time, terms and place of sale and a description of the property to be sold as recuired by the
agplicable law in effect at the tims of the proposed sale,

Uaon sale of the propeity and to the extent not prohibited by law, Trestes shall make and deliver 2 deed to the Property
seid which cenveys absolute titie to the purchaser. and after first paying ail fees, charges ard costs, shall pay to Lender al
maneys advanced for TEPRITS, taxes, insurance, liens, assessments and prior encuhrunces gnd mterest thereon, and the
principal aad interest on the Sccured Doht, paying the surplus, if any, to Grantor. Lender may puichase the Property. The
recitals in any deed of conveyance shall be prims facie evidence of the facts set forth thervin.

All tenmdies are distinet, cumulative spd not sxeclusive, and the Lender is entitled to all remedies provided ot law of
equity, whether or not eaprussly set forth, The acceptanice dy Lender of any sum in payment or rartial payment on the
Secured Debt after the balance is dus or js accelerated or after foreclosure proveedings s fikd shall MY constinite g
waiver of Lender's right to require complefe cure of aay existing defanlt, By not eXercising any remsdy on Grantor's
defanlt, Lender does not waive Lender's right to later consider the event a default if it continges or bappens again.

]
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EXPEMSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohiibited by law, Grantor agrees (o pay all of Lender’s expenses if Grantor breaches any covenant in this Secunity
Instrument. Granter will also pay on demand sny amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting he Property and Lender's security interest. These expenses wiil bear intersst from the date of the
peyment until paid in tull at the highest interest rate in effect as provided in the terms of the Secured Debt, Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costs, and other legal
expenses. This Security Insirument siwll remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et sey.). and all other fedeml, stare and local laws. regulations, ordinances, court orders, attomey general
opinivas or interpretive letters concerning the public health, satery, weltare, environment or a hazardous substance; ard (2)
Inzardous Substance means any toxic, radiouctive or hazardous materinl, waste, pollutant or contaminant which bas
characteristics which ender the substance dangerous or potentially dangerous to the public health, safety, weltare or
envirenment. The term includes, without limitation, any substances defined as “hazardous material,” "toxic substances, "
“hazardaus waste” or "hazardous substance” under any Envircnmental Law.

Grantor represents, warruants and agreess that:

A. Except us previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized te be appropriate for ihe pormel use and maintenance of the Property.

B. Except as previously disclosed and acknowledged ir writing 1o Lender, Grantor and every tenant have been, are. and
chall vesmmin in £211 compliance with any apolicable Environmental Law.

contor shall ummediately notify Lender if a release or threstened telease of @ Hazardous Substance occurs on, under
or about the Property or there is  violation of any Environmental Law concerning the Property. In such an event.
Grantor shall take all necessary remedial action in accordance with sny Environmental Law.
Grantor shall imspediately notify Lender in writing s soon as Grantor has reason to believe there is any pending or
threatened  investigatien, claim, or procesding  relating to the release or threatened release of any Hazardous
Suhstanee or the violation of any Environmentsi Law.

CONDEMNATION. Grntor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or tuke any or il of the Property through coademmnation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Grantor's name in any of the ubove described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds spall be considersd payments and will be applied as provided in this Security Instrument. This
wsignment of proceutds is subject to the terms of any prior mortgage, deed of trust. security agreement or other lien
document.

INSURANCE. Grantor shall keep Property insured against Joss by fire, tlood, tomadoss, carthquekes, hurricanss, theft
and other hazards and risks icasonably associated with the Property due to its type and location. This insurance shall be
nuintained in the amounts and for the periods that Lender requires. The insurance camrier providing the insurance shadl be
chosen by Grantor subject to Lender's approval, whizh shall not be unreasonably withheld. 1f Grantor fails to mazintain the
coverage described above, Lender may, ut Lender’s option, obtain coverage to protect Lender’s rights in the Propernty
according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigege clause” and.
where applicable, "lons payee clause.” Grantor shall immedistely notify Lender of cancellation or termination  of the
iasurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately 2ive
to Lender all receipts of paid premiums and renewal rotices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss it not made immadiately by Grantor.

Unless otherwise agreed in writing, all insurance procesds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Gramtor. If the Propeiiy is acquired by Lender, Grantor’s right o any insurance policies and proceeds resulting from
dumage to the Property before the acquisition shall puss to Leader to the extent of the Secured Debt immediately before the
dcauisiiion.

T
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19. ESCROW FOR TAXES AND INSURANCE. Unless ctherwise provided in a separate agreemmnt, Grantor will not be
cqquired to pry to Lender fiwds for taxes and insurance in £5CIOW:,

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender inty deem reasonably necsssary. Grantor agrees to sign, deliver, and tile any
additionz2l documents or certifications that Londer may consider necessary to perfect, contime, and pressrve Grantor's
obligations under this Security Instrumen: and Lender's lien status on the Property.

21. jOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument arz joint and individual. If Grantor siyns this Security Instrument bui does not sign an evidence of
debt, Gruntor does so only to mortzage Grantor’s interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally iiable on the Secured Deht. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agress to waive any rights that may prevent Lender from bringing any action or claim agazinst
Grantor or any party indebted under the obligation. These rights may inciude, but are not limited 1o, any anti-deficiency or
one-achion laws. Granlor agrees’ that Lender and any party to this Security Instrument may extend. modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of ihis Secunity I[nstrunwent shall bind
and benetit the successors and assigns of Grantor and Lender.

22. APPLICABLE LAW; SEVERABILITY; INTERFRETATION. This Security Instrument is gnvermned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise nuquired by the laws of the jurisdiction where the
Properly is located. This Security Instrtment s complete and fully integrated. This Security lnstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or iny syreement related to
the Secured Debt that conflicts with epplicable Iaw will not be offuctive, unless that law expressly or inpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced aceording to its terms. that
zection will he severed and will not affect the enforceability of the remainder of this Security Instiunmwent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
lostrument are for convenicnce only and are not to be used to intepret or define the terms of this Security Instnument.
Time is of the essence in this Security Instrument.

SUCCESSOR. TRUSTEE. Lender, at Lender's option, may from tims to time remove Trustes and 2ppoint a successor
trustec withou! any other formality than the designation in vriting. The successor trustes, withaut conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustes by this Security Instrument and applicable
law,

24, MOTICE, Uniess otherwise required by lxw, any rotice shall be given by delivering it or by mailing it by first class mail
to the approprizte party’s zddress on rege 1 of this Security Instrument, or to any other asklress designated in writing.
Notice to one grantor will be deemed to be notice o all grantors.

25. WAIVERS. Except to the extent prohibited by law, Grantor waives ali appraisement and homustead exemption rights
zlating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

T Line of Credit. The Secured Debt includes a revelving line of credit provision. Although the Secured Debt may he
reduced to a zero balance, this Security Instrument will remain in effect entil released.

XL Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Froperty.

[ Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fiztures related to the Property. This Security Instrument suffices as 2 financing statement
and any carbon. photographic or other reproduciion may ke fled of ncord for purpos=s of \roele 9@ of the Uniform
Comunzreial Code,

] Riders. The eovenants and agreements of cach of the riders clecked below are ircorporaied 1nto and supplement and
amend the terms of this Security Instrument. {Check ull applicable bozes]

L] Condominium Rider ] Planned Unit Development Rider ] Other

[} Additional Terms.

/
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3 By

SIGNATURES: By signiny below, Grantor agress to the terms and covenmnts contained in this Security Instrument and i any
attichments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
7 /

/

iy 2,9 5/ / ] S ’ - ¢ /\

natese) JAMES T. BIERICKX {Date) (Signmture)  RONNA M. DIERICKX

(Signaturz) {Date) {Signature) (Date)

ACKNOWLEDGMENT:

STATEOF ... 8 - COUNTY OF ... e 0 ) s,

(i This instrument wes ackifowledged befpre me this .......L2x ... day of .. [V Veos. Ly 14493
By o AEAES TTL Rigvitlex sund . donsa

My commiggion expires: ,/j_ Y //‘l
T -

 OFFICIAUBEAL
G T
EuR L P o
This iestrument was acknowledged before nre this ......... e BRY Of tiiiiiiiii

rladivdials

My commission expin

REQUEST FOR RECONVEYANCE
(Nut 1o be completed until paid in full)

TO TRUSTEE:

The undemsigned is the holder of the note or notes secured by this Deed of Trust., Said note or rotes, together with all
other indebtedness secured by this Deed of Trust, have boen paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivercd hereby, and to reconvey, without warranty, all the estate now held by you vnder this Deed of
Trust to the person or persons legally entitled thercio.

{Authorived Bank Signstute)

284 Barrers Sy 51 Clewd, MN Form GTH-MYGLAZOR 6723792




ADLCENDUY

JAMES T. DIERICRX and RONNA M. DIERICKX

All of the property located at 5101 ROUND LAKE RD in the

r
City/Town/Villnge of KLAMATH FALLS v County of XLAMATH » State of CR , ia

which the Borrower has an ownership, leasehold or other legal interesc. This Property is more
particularly described on the schedule tirled "additional Property Descriptioa” which is
hereto as Exhibit A, together with & security interast in that certain 1999 , 54 X% L0

attached

robile home, serial numbe . -
The Borrower does bereby auchorize the Lender ox its assigns te obtain a more detailed
duscriprion after the Borrower has signed the Hortgage,and to attach Exhibit A
s signed the Mertgage,

property
after the Borrower

LEGAL DESCRIPTION:

The N1/2 of the NE1/4 of the NEL/4 of Section 17, wanship 39 South,
Fast of the Willamette Meridian, Klamath County, Oregon.

STATE UF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of _ e Americit the 13¢h day
Novw AD.,19 98 _a 3:32 o'ciock A__ M., and duly recorded in Vol. M98 .
of Mortgagas on Page $£1572
Bernetha G. Letsch, County Clerk
By ?%/lﬁ U Keguoo

340.00
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