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DEED OF TRUST

THIS DEED OF TRUST ("Security {nstrument”) is made on © NOVEMBER 11, 1998
TWILA J 2L LEGRINO AKD MICHAEL J- PEBLEC—RINO, WIFE AND HUSBAND

("Borrowsr"). The rusiee is WILLIAM L. SISEMORE

{"Truste<™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOZN ASSOCIATION

]

which is organized and existing under the laws of THE UNITED STATES OF BMERICA , and whose
addressis 540 MAIN STREET, KIAMATH FALLS, OR . 97601

(“Lender"). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND THRES HUNDRED AND NO/100

Dioliars (US. $ 71,300.00 ).
This debt is evidenced by Borrower's note gated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on DECEMBER 1, 2013 .
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other soms, with interest, advanced under paragraph 7 o protect
the security of this Security Instmument, and (¢) the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Note; and {d) the repayment of anv feture advances, with interest thereon, made to Borrower by Lender
pursuant (o the paragraph below ("Fuiure Advances").

FUTURE ADVANCES. Upon request in Bomower, Leader, t Lenders’s option prior o full reconveyance of the property by
Trustee to Bomrower, may make Future Advances 1o Borrower, Such Futire Advances, with interest thercon, shall be secured by
ihis Dead of Trust when evidenced by promissory 1n0KS stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys 0 Trusice, i trust, with power of sale, the following described property located in

KLRMATH  County, Oregom:

LOT o IN BLOCK 6 OF TRACT 1299 - SECOND ADDITION TO FERNDALE, ACCORDING TO THE
ORFICIAL PLAT THEREOR ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGCH

which has the address of 4749 LOMBARD DR, KLAMATH FALLS ’ ) [Street, Cityl,
Orcgon 97601 {Zip Code}  ("Propesty Address™);

TOGETHER WITH all the improvements now of hereafier erected on the property, and 3!l casemenis, appurienances, and
fixtares now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoning is refersed 1© in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencummbered, except for encumbrances of record. Borrower warranis and will defend
genersily the titie 10 the Property against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute 2 umiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note an and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (2)
yearly taxes and assessments which may autain priority over this Security Instrument as a tien on the Proparmy: (b) yearly leaschoid
paymen(s of ground rents on the Property, if any: () yearly hazard or property insurence premiums; {d} yeardy finod insurance
premiums, if any; ) yzarly mortgag premi if any; and (f) zny sums pavable by Bomower © L - I 2ocordance
with the provisions of paragrapi: 8, in i rigage insurance premiums. These items are called “Esorow fms”
Lender may, At any tme, collect and hold Fands it zn amounit not © exceed the maximumn amount a lender for a federally relaed
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toan- say require for Borrower’s escrow account ander the federal Real Estate Setilement Procedures Act of 1974 s
from ims o time, 12 USC. Secton 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser
amaunt. If so, Londer may, al any Gme, colleci-and hold Furds in an amount not 1o exceed the lesser amount. 1 eader may sstimate
the amount of Funds dn!xlc “on the basis of current data and reasonsble estimates of expenditurcs of future Escrow Iiems or otherwise
i sith applicabl . )

stiall be held in an institution whose deposiis are insured by a federal agency, instrumentality, OF enfity (including
Lender, if Lender i such an instintion) or in any Federal Home Losn Bank. Lender shall apply the Fands to pay the Escrow Items.
Lender may not charge Borrower for holding and applying thie Funds, annually analyzing the esCrow account, or verifying the
Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permiits Lender t0 make such a charge.
However, Lender may sequire Borrower 10 pay 8 one-ime charge for an independent real esiae 12X reporiing service used by
tender in connecton with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 0 be paid, hi i i Borrower any interest OF earnings on the Funds. Borrower and
Lender may agree in writing, cver, ini i " Lender shall give to Borrowcr, without charge, an
snnual accounting ot i urpose for which each debit to the Fands was
made. The Funds are p i i

If the Funds held by Len X permi i , shall account to Bomrower for
the excess Funds in accordance with the requireme: icabl . held by Lender at any time is
not sufficient 1o pay e Escrow ltems when due, Lender may so no i iting, case Borrower shall pay
t0 Lender the amount necessary 1o make up the deficiency. Borrower ore than twelve monthly
payments, at Lancer’s sole discretion.

Upon paymsnt in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisidon or sale as a credit against the sums secured by this
Security Inspument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

1o interest dug; fourth, 0 principal dug; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, asscesments, charges, fines and 1mpositions auributable to the Property
which may attain priority over Instrument, and leasehoid payments OF ground rents, if any. Borrower shall pay these
obligations in the manner prov 2, or if not paid in that manner, Borrower chall pay therm on ume directly to the
person owed payment. Borrowder shall furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower i i evidencing the payments.

Berrower shall prompdy discharge any lien whic er this Security Instrument unless Bomrower: (a) agrees in
writing 1o the payment of the cbligation secured by the lien in a manner acceptabie to Lender; (b) contests i good faith the lien by,
or defends against eaforcement of the licn in, legal proceedings which in the Lender’s opinion operate o prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinaiing the lien to this Security
instrurment, If Lendger determings that any past of the Property is su ien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one of mMOre of the
sctions set fort: above within 10 days of the giving of notice: L

3. Hazard or Property Insurance. Borrower chall keep the Improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards inciuded within the term extended covemage” and any other hazards, including floods or
flooding, for which Lender reguires InSWrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall Be chosen by Borrower subject to Lender’s appraval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain

der’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 0 Lender and shall include 2 standard morigage clause. Lender shall
nhave the right to hold the policies and renewsls, If Lender requiras, Borrower shall prompily give t0 Lender ail receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly D er. :

Unless 1.ender and Borrower © ise \ting, insurance proceeds shall be applied 10 restoration or repair of the

damaged, if the restoration ir i feasible and Lender’s security is not lessened. If the restoration Of

omically feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums

i not then due, with any Sxcess paid 1o Borrower. If Borroweer abandons the

Property, Or ¢ Y ithd der that the insurance carrier has offered ¢ seitle a claim, then

1 ender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due dateof e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior 10 the acquisition shall pass 10 Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the scquisition.

6. Occupancy, Preservation, Viaintepance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and usc the Property a5 Borrower’s principal residence within Sixty days after the execation of
this Security Instrument and shall continue to OCCUpY the Property as Borrower's principal residence for a1 least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall niot be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s conol. Borrower shall not destroy, damage or impair the Property,
allow the Froperty deteriorate, Or commit wasie on the Property. Borrower shall be in default if any forfeiture action Or
proceeding, whether civil of criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Properiy of
otherwise materially impair the lien created by this Security Instrument of Lender’s security interest. Borrower may cure such 2
default and reinstate, a3 provided in paragraph 18, by causing the action O i be dismissed with & ruling that, in
Lender's good faith determination, precludes torfeimre of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Insorument of Lender’s security interest. also be in default if Borrower, during the
loan application process, §ave imaterially false or inaccuraie information or er (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrument is en a Jeasehol
shall comply with all the provisions of the lease. If Bormower acquires fee tide ¢ the Propesty, the leasehold and the fee title shall
not merse uniess Lender agrees (0 the MErger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agregments contained in
this Security Instrument, of tere is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a

ing i probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay

rights in the Property. Lender’s actions may include

paying any i i jori ’ i i ent, appearing in cour, paying reasonable

atorneys’ eSS ' under this paragraph 7, Leader does
not have 1o do 0.

amended

Form 3038 9/80

~323£002 (3810} Fage20ls [
&h‘» {381 . lnnis\s.@_




: ’ A 41601

. Any amounls disbursed by Lender under this paragraph 7 ghail become additional-debt of Borrower secured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be pﬁ'fable, with inerest, upon notice from Lender io Borrower requesting psyment. v

7a. Hazand Jnsurance Warning. Unless you, (the "Bomrower™) provide us, (the " ender”) with evidence of insurance
coverage as reguired by our contract or loan agreement, Lender may purchase insurance at Barrower’s expease to protect the
Lender's imerest. This insurance may, but need not, also protect the Borrower's interes™ If the collateral becomes damag
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evi : i re elsev/here.

The Borrower is responsible for cost of any insurance purchased by Lendes. The cost of this insurance may be added to your
congact or loan halance. If the cost is added o the contract or loan balance, the: interest rate on the underlying coniract or loan will
apply w this added amount. Effective date of coverage may be the daw {he Borrower's prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage.

“Tne coverzge Lerder purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own uca:gi may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicabie law.

e . Mortgage Insurance. It Lender required MOMGage insurance as a condition of making the loan secured by this Security
insorumest, Borrower shall pay the premiums required 0 maintain the morigage insurance in effect. If, for any reason, the
moOrigage iNSUrance Coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of lhe mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal © one-twelth of
the yearly mortage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. {.0ss reserve paymienls may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) proviced by an insurer approvad by Lender again becomes available and is obizined. Borrower shall pay the premiums
required to mainmin mongage insurance in effect, C. 1o provide a loss reserve, until the requirement for morigage insurance ends in
acccrdance with any writien agri¢ment betwaen Borrower and Lender or applicable law.

3. Inspection. Lender or its agent may make reasonzble enmies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an i tion specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct of conseguential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in fieu of condemnation, afe hereby assigned and shall
be paid to Lender.

In the cvent of a total teking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of e Property in which the fair market
value of the Property immediately before the taking is equal to OF grealer than the amount of the sums secured by this Security

immediately before ihe taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the nroceeds maultiplied by the following fraction: (a) the total amount of the
sums secured immediately before the iking, divided by (0) the fair market vaize of the Property immegdiately before the taking.
Any balance shail be paid 1o Barrower. In the event of z partial teking of the Property in which the fair market value of the
Property immediatety before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree ia writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums
secured by this Security instument whether or niot the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemzor offers 10 make an
award or setie a clnim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, 8t s option, either 1o restoration or repair of the Property or to ilie sums secured by
{his Security Iastrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend or postpene
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment of modification of
amortizasion of the sums secured by this Security Instruinent granted by Lender to any successor 1 interest of Borrower shall not
gperate to refease the Liability of the criginal Borrower of Borrower's successors 1t interest. Lender shall not be required 10
commence proceedings against any SUCCESSOr in nterest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secuiiy instrument by reason of any demand made by the original Borrower or Borrower’s SHCeessors in
interest. Any forbearance by Lender in exercising any right or remedy shall notbe a waiver of or preclude the exercise of any right
or'remedy.

12, Successors and Assigns Bound; Joint 4and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severdl. Any Borrower who co-signs this Security
instrument but does not caecute the Note: (a) is co-signing this Security instrument only to mortgage, grant ard convey that
Borrower’s interest ifi the Property snder the terms of this Security Instrament, (b) is not personally obligated to pay the sums
secured by this Security Instrument, an Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loun Charges. If the loan secured by this Secutity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the inicrest or other lpan charges coliected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit: and (b) any sums alraady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund r2duces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shail be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice 10 Borrower. Any rotice provided for in this Security Instrument
shall be deemed to have been given (0 Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secwity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insoument or the Note
conflicts with appticable law, such contlict shall not affect other provisicns of this Secariry Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of tis Security Instrument and the Note are declared w be
severable.

16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

¥7. Transfer of the Propertiy or a Bencficial Interest in Borrower, if ali or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person) without
Lender’s prior writien consent, Lendes: may, at ils-option, require immediate payment i all sums secured by this Security
Instrament. However, this opton shall not be exercised by Lender if exercise 15 prohibited by ¢ederal law as of the date of this
Security Instrument. : : :
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‘ er notice of acceleration. The nozice shall provide a period of not less
\hen 30 days from 02 : i within which Borrower. must pay ail sums cecured by this Security
Instrument. If Borowst fails s priot to the expiration of this period, Lender may invoke any remedics permitied BY
this Security Instrument withou! further notice oF demand on Borrower.

18. Borrower certal ht 1o have enforcement

i a¢ applicable law may

strument; or ()

Lender all sums which then

this Secarity In i acceleration had occurred; (b) cuzes any default of any other

nents; (¢) pays all expenses incurred i i is Security Instrument including, but not Yirnited "o,

ys . and (d) takes such action y Tea: y ire to assure that the tien of this Security

rights in the Propesty an ’ igath ured by this Security Instrument shall

ged. Upon reinstatement by Borr , th ity 1 and the cbligations secured hereby shall remain

fully effective o5 if no acceleration had ocausred. However this right to Teinstate shall not apply in the case of acceleration under

paragraph 17.

15. Sale of Note; Change of Loan Servicer, The Note of a partial interest in the Note {together with this Security

instrument) may e sold one or more times without priof notice o Borrowel. A sale may result in a change in the entity (known as

the "Loan Servicer™) that collects monthly pa der the Note and this Security Instrument. There also may be ong Of

more changes of the Loan Servicer uneelaied © 3 is a change of the Loan Servicer, Borrower will be given

writien notice of 418 change in accorance with paragrap applicable law. The notice will state the name and address

of the new Loan Gegvicer and te address 10 which made. The notice will also contain any other information
required by applicable faw.

29. Hazardous Sahstances. BOROWEr shall not cause OF permit the presence, usé, disposal, sioTage. or release of any
Hazardous Substinces o1 or in the Properiy. Borrower shall not do, nor allow anyonc else 1o do, anything affecting the Property
\hat is in violation of any En ironmental Law. The preceding WO sentences shall not apply to the presence, use, ot <iorage on the

of small quantities of Hazardous Substances st are generally recognized 10 be appropriate 10 normal residential uses and
1o maintenance of the Property-

Borrower shall prompily en notice of any investigation, claim, demand, lawsuit Of other action by a0y
govmmnwl or regulatory ageie o the Property and any ‘Hazardous Substance of Environmertal Law of
which Borrower has amal K or is notified by &3y govemmemal or regulatory authority, that any
removal of other remediation of any rd Property 13 necessary Borrower shall promply ke all
RECESSATY remedial aciions i accordanc \ W

As used ia this parageaph 0, " sances” ce substances defined as 1oXic OF hazardous substances by
Environmertal Law and ihe following substances: gasoline flammable of toxic perolewn products, woxic
pesticides and herbicides, volatile soivents, materials conaining asbestos Of formaldehyde, and radiactive materials. As used in
this paragraph 20, ~Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety OF ental profestion.

NON-UNIFORM ANTS. Borrower and Lender forther covenant and agree as follows:

21. Acceleration; edi der shall give notice to Borrowes prior 10 acceleration following Borrower’s preach of
any covepant of agreement jor to acceleration under paragraph 17 unless applicable
Jaw provides otherwise). The notice shall gpecify: 2 action required to cure the default; (€) 2 date, not
less than 30 days srom the date the notice is given s the default must be cored; and (d) that faifure 0
cure the default on oF pefore the date specifi Suit i n of the sums secured by this Security
Instromeat and sale of the property. T i ight to veinstate after acceleration
and the righ ourt acti i f a default or any other defense of Borrower {0
acceleration and sate. i sfied in the notice Lender, at its option, may
require imm i i 1} spms secured by this Secu ¢ without mand and may invoke
the power of sale an rmitted by applicable aw. Lender shall be entitled t0 collect ail expenses
incurred in pursuing the yomedies pro paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender involkes the power or cause Trustee to execute @ written motice of the
eccurrence of an even e sold and shall cause such notice to be
recorded in each coun i < notice of sale in the
manner prescribed by applicable law to Borrower 1 i . e time
reguired DY appﬁoab“[e w, Lrustee, without derand en Borrower; i to the highest
pidder at the time and place and under the terms designated in the notice of sale and in any order
Trustee determines. Trustee may p 52 parcel of the Property by public appouncement at the time and
place of any previousiy scheduled sale. i i ay purchase the Property at any sate.

Frustee shall deliver to the purch ying the Property witbout any covenant or warranty,
expressed 9F implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the siatements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the saie, including, but ot
limited to, reasonable Trustee's and attorneys’ fees; (b) to ali summs secured by this Security Instrument; and (c) amy excess
10 the PErsOR OF persons tegally entitled to ii.

32, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee O 1eCONVeEY

SuETe this Security Instrument and 2l notss evidencing debt secured by s Security Instrument 0
rustes, Trusiee shall reconvey the Property without warranty for a fee of not less than $5.00 10 the person Of persons legaily
entitled to it. Such person or persons pay any recordation cOsts.

23. Substitute Trustee. Lender may, from time to time, yemove Trustee and appoint & saccessor trustee o any Trustee

ander. Without conveyance of the Property, the successor wuses shall succeed to all the title, power and duties
conf upon Trustse herein and by applicable law.

4. Attorneys® Fees. As in this Security Tnstrument ond in the Note, “giromeys’ fees” shali include any atorneys’ fees
awarded by an appeliate court.

15, Kiders (0 this Security Fostrument. 1f one of more riders are executed by Borrower and recorded together with this
Security Instument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coveaants and agreements of this Security Insrument as if the rider(s) were a part of this Security Instrument.

{Chegk applicable hox{es)]
T Adjustable Ra Rider ["7] Condominium Rider [ 1-4 Family Rider
! Graduated Payment Rider ;_j planned Unit Development Rider ] Biweekly Payment Rider
| Balloon Rider [} Rate Improvement Rider [ second Home Rider

71 VA Rider ] Othex(s) [specify]

WIINDER OREGON LAW, MoST AGREEMENT COPMITMENTS MADE BY US AFTER
THE EE’FEC’I‘IV‘E DATE OF THIS ACT CONCERNIN 3 T EXTENSION WHICE
MOT AFO?. PERSONAL, FAMILY, QR EDUSEHG Y BY THE

g RESIDENCB MUST BE iN WRITING,
BY U3 TO BE E‘SPQRCW&S-”: : :
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mstomentand i

wer accepls and agress © the terms and covenants aonmmedmmszecumy

BY SIGNING BELOW, Borro
any ridez(s} axecutedt by Borrower and recorded with it
Witnesses: -
,»é/* . i (Seal)
TLA J PELLEGR £ “Borrower

™

- o e
Z (Seal)

-Borrowsr

MICHREL J PELLEGRINO

(Seah) S (Seal)
-Borrower

-Borrower

v r—
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STATE QOF OREGON, Klamath
Onthis 1lith day of Novemberx 1928
a Michael J- pellegrino

rwila J- pallegrino an
yoluntary act and deed.

ihe foregoing instrement o be their

My Commission Expires: 1 2..20-98
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