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Washington Mutual
Loan Servicing -
PO BOX 91006 - SAS0307
Seattle, WA 98112
Attenticn: Vault

K~S204Y
54 Washington Mutual MANUFACTURED HOME
{OREGON USE ONLY) DEED OF TRUST

C01551074~-6
THIS DEED OF TRUST is betweaen Bill E Paintar and Nancy D Painser, as husband

and wife, whose address is: _
Riverviays ST

Cresent OR 97733

(“Grantor™); First Amarican Titls CO _a Cregon corporation, the
address of which i 422 Main St Klamath Fails OR $7601

and its suceessors in trust and assigns ("Trustee®); and Washirgton Mutual Bank

the addross of which is 1201 Third Avenue, Seatrs, Weshington {"Baneficiary").

1. Granting Clause. Grantosr hereby grants, bargsins, sells and conveys to Trustee end its successors in trust and
assigneas, in Trust, with pawer of sale, the res! progerty in Klamath County, Oregon, described
below, and aff interast in it Grantce ever gsts:

That portion of the North 830 feet of the NW 1/4 SE 1/4
lying Northwesterly of the Gilchrist and Co. Ltd., railrcad

right of way in Section 36 ownship 24 South, Range 8
Eagt of theyﬁillamette Herid}..atz, Kigmath Counﬁy, ogegon.

Tax Parcal Number: 2408-3660-1000

iogether with: all incoms, ] ; ] 1
fixtwres, at any uma instslies on or in or used in connaction wi
below end all its other attachments and accessories.

All ¢f tha property described in this Section 1 is callad the “Property™. To the extant sny of the Property is personal
propenty, Grantor grants Bsneficis , 8% socured party, a gscunty intercst in alf such property, and this Deed of Trust shall
cornstitute & sscurity agresmant batwoen Grantsr and sneficiary.

rents and profits from it; afl plumbing; lighting, air conditioning and built-in appliances, and other
‘th such real property; and the manufactured home referred to
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The Property inshudes s 88 12 x 58 manufactured home, Mamstacturer ———
5!53’2‘1’_....*__*. S . Modei ——— . Serial Number
408Ms7827 -~ — (the "Manufacturad Home"). The manufsctured home is and shall remain installed o g

foundetion system 25 a fixture or impravement o ths real astate consisting of the property and shall bs permanently affixed
o tha roal estats and not severed or removed therafrom without the prior written cansant of the Beneficiary. As used hearein
“Stats" shall refor to Orsgoen,

od of Trust is given 1o secure performance of each promise of Grantor contained herein and in &
& same date from Grantor to Beneficiary {the “Security Agresment”) and the payment of

Forty Ninae Thousatﬁigu}_&iundrad Ten And 00/100 )

{cailed the “Loan"} with interest as provided in the promissory note w "Nots")l and any

fenswals, modifications or extansions thereof, It alge Sscures payment of certain fees and custs of Bensficiary as provided in
Sectien 10, and rspayment of money advanced by Beneficiary under on 8 or otherwise to protect the Property or

Secti
Beneficiary’s intarest in ths Proparty. All amounts due under the Note are calisd the "Debt",

{__1 It this box is chacked, ths Note secured by this Deed of Trust provides for a varigble rate of interast.

3. PRepresentat; warrants and refpresents that:

{a) Gran Ct purchaser of the Propergr. which is unencumbered except by easements,
reservatisns, icti 1 i i the intended use of the Property, and any existing res| estate

. g8 i i value, the existence of which has been Previously disclosed in
writing to Baneficiary; and K .

b} The Froperty is not used for any agricultrat or farming purposes.

Promisss of Grantor, Grantor promsges:

la} To keep the Property in good repair; not to move, alter or demolish the manufactured home or any of the sther
improvsmente on the Property without Beneficiary’s prior written consent; and not to salf or transfer the Property or eny
intarest in the Property in violation aof the provisions of Saction &.

‘b)) To allow representatives of neficiary to inspoct the Prc%ps:r_ty at ar;y reasonable hour, and to comply with all
laws, ordinances, regula onditions and restrictions af acting the roperty;

{c) T and asgessrmaents on the Property;

{d} i covenants and conditions o any prior real estate contract, mortgage or deed of
trust on the Property or anyp u;( all ameunts due and owing thereunder in a timealy manner; .

To soe to it that this D Trust remains a valid fien on the Property supericr to all liens except those
Section 3ia), and t perty fres of alf encumbrances which may impair Beneficiary’s security. it is
agreed that if anyore gsserts the priority of sny encumbrance cther than those described in Section 3(a) over this Deed of
Trust in en plesding filed in an ection, the assertion &lone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Secticn 4{s); af . N

Ta keep the mobile home an i : nsured by a company satisfactory to
Baneficiary ageinst fire and ex i ] Beneficiary may reasonably require, in
an amount equal ta the ful insurabla 1 i coverage to Beneficiary, Beneficiary
shall ba niumed as the first loss ayees on ail such or’s loss payable clause. The amount
cotlected undar any insurance po icy may be epplied upon ané ured in th
under the Note or, at Beneficiary’s sole optien, released to
option, relaased to Grantor, In the svant of foreclosure or sal
nghts of the Grantor in fnsurance policies th

. Gale er Transier of Property. )
and payable in full uUpon any sale or other transfer of the Propsrty or any interast therein by Grantor.
physically remcve the manufactured home from the Real Property without the prior written consent 9 . In the
event Grantor breaches his obiigation undar the preceding sentence, Grantor egrees that Grantor will S0 notify
Beneficiary in writing, that Bensficiary's Security interest in the Proper! in the manufactured I centinue
without interrsption, that Beneficiary shal} thereupon hold and ma of the rights of & sec:
State Uniform Commercial Code with respect to the manufact home and that Grentor shall register the manufactured
home as raquired by applicable law and shall i as the lagal owrner of the manufactured home in such
registratior., Bqneﬁcsary shell also h, ided by applicable law. Nothing in this Section shall preclude
eneficiary from dadannq i i §
with any physical removel of
Grantor agrees to sign el financi
gerfact, rotect, and continue B
Jome. Crantor irrevoc . ¢
statemants or similar g ai uments necessary to transfer titl
default.  Grantor agr tng of any change in Grantor’s nam
emplagmen‘t.
. . Curing of Dafaults. i ply with any of the covenants in Section 4, includin,
pricr rasl astate . or deed of trusz, Beneficiary mcg take un?l‘ 1 ad
covena i right or remed rentor’s faii
| be secured by thi
@ and be repeyable by Grant
taks action under this ty ig not obligated to do so.
7. Rsmadiss for Dafaulr,

(8} Prompt patformance undar this Desd of Trust is ossental. If Grantor dossn't pay any instalimant of the Loan on
time, or if thers is & oreach of any of the promises contained in this Daeqd of Trusy, the Security Agraement, or any other
decumant Securing the Loan, Grartor will be in defsuit ard ths Debt and any other maney whose répayment is secured by
this Dsed of Trust shail immadia:e!y become dus snd payable in full, at the cption of Beneficiary, subjact only to the notice
faquirements of Section 3 below. If Grantor js in default and Beneficiary 8xarcises its right to demand repaymsnt in full, the
total amount owed by Grantor on the day repsyment in ful) is demanded, including unpaid interest, shall bear interest at the
Default Rata specifisd in the Note from ths day repayment in full is demanded until repaid in full, Beneficiary may then or
tharesfter deliver to Trustes a written daclaration o default and demang for sale and Trustee shall thereupon record o written
notica of default and of slection to cauze to bs sold the Property. Baneficiary shall provida to Trustes the Note, this Deed of
Trust, other decumentation evidencin sbt and all ather decumentation requested by Trustse. After
pariod of tima ag maey then be require: by law, and sfter having P:w?n such notices as may then be required by law,

sele,

shsil gell tha Proparty at the time and place stated in the notice o either in whols or in ssparate parcels, and in such
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and in such order as Trustes may chooss, st public suction to the highast bidder for cash in the lawful money of ths United
Statss, which shafl be cayable at the time of gaie. Anything in the recsding sentence to the mnsy ing,
i 7 the ; toh sala. Trustes may postpone any such sale by public
ims fixed ¥ i i in‘sffact. Any parson, including Grantor,
| apply the proceeds of the sals &s foliows: i) to ths
including s & and attorroey’s fee; {ii) o the obligations secured by this Deed of
and (i) the surpius, if any, ns legally entitled thereto.

b} Trustes shail deliver to the purchaser st the sals its deed, without warranty, which shall convey to the
purchaser the interest in thg Property which Grantor had or the interest in the Property whi he power to
convey &t the tims of ¢ Deed of Trust and any interest whj i
shall recize the f 8 was conducted in complianc
Trust, This recite! shail bs prima facie evidence of such compliance an
bena fide purchasers and encumbrancers for vaiue, N

(¢} The powst of sale conferred by thig Deed of Trust is not an exclusive remedy. Beneficia
of Trust 1o be judiciall foreciosed, sue on the N i i t la
any cf the Property which is personsl property, Ber i
under tho Stata Uniform Commercial Code. During the
Bensficiary shall slso have the %ght to collect the income,
collected ioward gaymcnt of the Debt in ths manner provided
cf & racaiver for the Proparty, its income, rents and profits,

. (d) By accepling payment of eny sum secured by this Deed of Trust after its due date, Beneficiary does not waive
its right to require promot payment when due of all oth, declare & default for failure to so pay.
8. Notice and Cpportunity to Cure Defsuits. i andonment or other extreme ci
Benaficiary shali, at lsast thirty (30} de‘ys prior to eclering i 1 i 2 i
axercising any of the other remedies for defauit specified in [ v mail, a notice of default
spacifying the nature of the default and in the case of a payment dsfault, the sum ‘of the paymants in default and any
applicable Iste charges. Grantor will have thl"t‘{ (30) days from the ﬁostmarked data of such default notice to cure the default
and during such thirty (30} da period, Banaficiary shall net, in the absence of extreme circumstances, declare the entire
Dabt immediately due and payable in full and/or pursye any of the oth, i i ction 7.
The above notwithstanding, Grantor shall he entitled to only two (2) such defauit notices in any twelve (12) month period,
and if subseqnent‘dafauits ocour within that twelve {12) month period, Benoficiary may exercise its remedies for default
immediataly and withaut notice to Grantor. X . i

. Condemnation; Eminent Domain. !n the event any portion of the Property is taksn or damaged in an eminent domain
proceeding, the entire amount of the award, or such porticn as may be necessary to fully sstisfy the Debt and all other
o’c!igaligns} :sacufud by this Deed of Trust, shall be peid to Beneficiary to be applied thereto in the same méanner as payments
undar the MNote,

. Faes and Cests. Granter shal} rug)ﬂy Beneficiary’s and Trustee’s reasonable cost of searching records, other
16ascnable expenses as allowed by law, a reasonsbis attorney’s fees in any lawsuit or othe';'Jsroceedlng o foreclose this
Deed of Trust; in any lawsuit or proceading which Beneficiary or Trustas brosecutes or defends to protect the lien of this
Daed of Trust or 1o otherwise protect its security; and in any other &ction taken by Bensficiary to collact the Debt, including
any disposition of the Propern, under the State Uniform Commercial Code. . .

. Reconveysnce. Trusiee shall reconvey the Property to the porson entitlsd thereto, on written request of
Banaficiary, following satisfaction of the Debt and other obligations secured hersby and written fequest fer reconveyance by
Beneficiary or the rson antitled thereto. Beneficiary and Trustee shall be entitled to charge Grantor g reconveyance fee
together with fees for the recordation of the reconveyance documents, 5

12, Trustee; Succeesor Trustes. in the event of the desth, incapacity, disability or resignation of Trustee, Beneficiary
poirt in writing a successor Trusts . and ugon the recording of such appointment in the records of the ceounty in
this Deed of Trust is recorded, the successor Trustee shall be vested with aff ? igi e. Trustee is
net obiigated tc rotify any pa ‘hareto of & pending sale under any other deed o i i
which Grantor, Trustea or neficiary shall be action or praceedin,
13. Miscollancous. This Deed of Trust shail benefit end obf
acMinistrators, exacutors, succassors and assigns. The term Renefici
secured by this Deed of Trust, whether or not t 8t person is named ss Ben,
Trust raferring 10 one person shell be read to refer to more than one person if tw.
tecome responsibis for doing the things this Deed of Trust requires. This Deed
in accordance with feder: faw and, 10 the extent foderal iaw does not &pplr,
Deed of Trust is determined to be invelid undor law, that fact shail not invalid L
but the Deed of Trust shall bs construad as if not contsining the particulss provision or ﬂrowsz'.ons held to id,
remaining rights and 3 ® construed and snforced as though the invalid provision did not exist.
Beneficiary may collect a fes in the meximum amount allawed by law, for furnishing any beneficiary statement, paycft
demand statamant ar similar statoment. .

roceeding in

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMEANT TO VERIFY APPROVED USES.

By signing bolow, Grantor accepts and agrses 1o the provisions of this Deed of Trust and of any rider{s) ex=cuted cbncunendy,
thetewith by Grantor:

CATED at _Ls Ping .. _Oregon this _5th day of _November

e GRANTOR(S): ’ AW
Hoce, ) (B

7
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STATE OF Oragon

COUNTY OF Deschutes

Bill E Painter

On this day personally appsarad bafors ma

Nancy D Painter and , to me known to be the individuals
described in and who executedthe within and foregoing instrumant, and acknowledged that they signed the same as their free
and voluntary act and dsed, for ths uses ard purposes thersin mentionad.

WITNESS my hend and official seal this i 3
£

T OFFICIAL SEAL . .

N%Yri’;!m W, HENDERSON Notary Public for Dre C?CN\
c] ¢

ccmﬁfmng osonan __\_x DSV

oMM . .
Y S My eppointment expires 7 - 9\ § -61

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Nate has been pald.

To: TRUSTEE

The undersigned i tha legal owner and holder of tha Nots and all other indebtodnass secured by the within Deed of
Trust. Said Note, together with ail other indsbtedness secured by this Deed of Trust, has besn fully psid and satisfied; and
yoit are nerebkrequetted and directad, on payment to you of any sums owing to you under the terms of this Deed of Trust,
to cancel the Note abave manticnad, and ail other evi indebted securod by this Deed of Trust, together with
the Deed of Trust, and to convey, without warranty, to the parties designeted by the terms of this Daed of Trust, all the

sstate nuw neld by you thereunder.

Mait recenvevance to

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Rirst American Title the i6th day
of Now. AD,i19. 98 at__11:21 = o’clotk A__ M., and duly recorded in Vol. M98 ,
of . Morrgages on Page 41677
SR N Bernetiiy G. Letsch, County Clerk
By /g 72408 Xf ooy

FEE




