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THIS TAUST GECD, mads thia __10£h L S day ot WBER_LQ&S
. : . o Ay B : - R R EXTN<E BT 8 S B :
AEL H, MARTIN ‘ - R
bemasn”_ﬂl&,ﬂ X . - B : . as Grantor,

..as Trustee. and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Benaficiary,
WITNESSETH:

Grantor irrgveeably grants, bargeins, sefis and conveys to trustes in trust, ith' power of sels, the proparty in

K lawaatn

County, Oregon, descrived as:

That portion of Lot 1 in Section 3, Township 39 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon, which lies erly of the Market
Road extending from Bonanza to Lakeview Junction and Westerly ‘of property
heretofore conveyed to Town of Bonanza, by Deed dated April 25, 1947, said
E:operty so conveyed to Town of Bonanza being fi urther described as being the

asterly 600 feet of said Lot 1 of said Section 3, Township 39 South, Range 11
East of the Willamette Meridian, Klamath Ceunty, Oregon. '

which ragl property is not currently used for agricultural, timber or grazing purposes. together with ali and singular the teneménﬁ.@ hereditaments and
appurtenances and ait other rights thersunto bulonging or in anywise now appertaining, and the rents, issues and profits thereofand all fixiures now
attachad to or used i connection with said rea! astate: h

For the purposs cf securing: (1] Payment of the inzepledness inthe principal sum of 3 26885.41 “and ali other lawful charges evidenced

by & loan aguémbn—.z of av:m‘d"sts herewith, méés Sifhgmrk:tor. pa-;abkénto the order of' beneficiary at all times, in monthiy payménts. with the full debt, ¢
not paid sarisr, due and payableon _11 [2G/13 . and any extensions thereof.

(2) performance of vach agreement of grantor herein contained: (3} psyment of all sume expended or advanced by beneficiary under or puisuant to
tha terms hereol, tog ather with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good conditicn ard repsir; nct to ramove or demolish any building thereon; to complete or restore prarﬁptly and in good
and wormanlike muannar any building which mey be constructed, damaged or destroyed thersen and to pay when due all claims for labor periormed
and materials furnishied therafon to comply with ali laws affecting said property of requiring any alterations o improvements to be made therecr: notto
commit or permi wasts thereot, not io commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
charaztar or use of said property may be reasonably necessary, the specific snumerations herein not exciuding the general.

2. To provide, maintain and keep the impravemsnts now existing of harginaftar erected on the premises insured against loss or damage by fire and
other hazards snd parils included within the scope of & standard extended coverags endorsement, and such other hazards as Beneficiary may require.
1n such amaounts end for such periads as Benegliciary may requirg, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance polices end renewals shall designats Baneticiary as morigage loss payee and shali be in a form acceptable to Beneficiary. Grantor hereby
confers full powar an Benefciary to settle ard compromse 2il loss claims on all such policies; to demand, receive, and receipt for all proceeds
secoming payatla thereunder, end, at Beneficary's option. to apply same toward eithar the restoration or repair of the premises or the payment of the
nota. - Any apglication of such praceeds toward payment of the note shall net extand or postpone the due date of monthly installments due undar the
note. :

3. To pay ai couts, fees and expenses of this trust inciuding the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforcing this cbligation, and rustee’s Bnd attorney’s fees actuelly incurred as permitted by law.

4. To appssr in snd defend any action or proceeding purporting to affect the escurity hereot or the rights or powers of beneficiary cr trustee; and to
pey afl costs and expenses, including costs of svidence of title and attorney's fees in a reasonabie sum as permitted by law, in any such action or
proceeding in which baneficiary or inustes may appear.

5. To pay at least ten (10) days prior ta delinquency ail taxes or assessments aftecting the propary: to pay when due all encumbrances charges
and fiens with interest on the preperty of any part thoreaf that at any time appear to be prior or superior hereto.

8. if Granto: fails to perform tha covenants and agreaments contained in this Trust Deed, including. without fimitation, covenants to pay taxes,
procure insuranca, and protect against priof liens, Bensiciary may at its option, but shall not bs required to, disburse such sums and take such actions
necessary 1o pay such taxes, proturs such insurance, or otherwise o protact Beneficiary's interast. Any amount disbursed by Beneficiary hereunder
shail be an additioral obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otharwise, ali such amounts shali be
peyable immediately by Grantor upen notics from Beneficiary to Grantor, and may beer intarest frem the date of disbursement by Beneficiary at the
jasser of the ats stated in the nota or the highest rate permissible by applicable faw. Nething contained in this paragraph shail require Benehciary &
incur any sxganss or take any action whatsoaver.

it i mutually agres that:

7. Any award of damages in conpecticn with any condamnation for {)ubﬁc usa of or injury to said property or any part thereof is hereby assigned and
shatl be paid to beasficiary who may apply of release such manias received by it in the same manner and with the same effect as above provded for
dmd;ﬁmbipwésbfﬁnmcme‘m.j o o
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: Y consent. the bens! \

adequacy of any security for the inqabxednm~mufed, entsr upon -

King possession of the property g_hdl‘n_cttm £ weive any
S Phed 30

ang take POBSEESINT of the property or mny part olil, and that
defzult of nohce of Zafaull or invalidate any act dons pursuant to

3 iUpun default by graniorn payment of any indebledneas secured or in his pericrmance of any agresment, the beneficiary mey declare ali sums
sscured mwmedistely dJs and payable. In such even! beneficiary af its siection may proceed to forsclose this. trust deed in -equity in the manne:
providea by law for morigage forsciosures of direct tho trustee to foreciose this trust deed by advertissment and sala. in the lattet event the bensficiary
ot the trustes shall exesuls and cause to be recorded its written natice of default and its slection to. seil the said described raal property to sausly the

cbhgations secured he: shy and procead to forecloso this trus! deed in a manner provided by law.

10 it akter dafault atd pricr to the tme znd date eet by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
undar the terms of iha trust deed end the cbiigation secured tbersby. the grantor or other persen making such payment shall also pay te the
hanelcary ail the cosis and expenses actuelly incurred in enforcing the termis of the obiigations as permitied by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonabls attorney fees incurred by beneficiaty conseguent to
grantor's dafault. Geaaior will pay these fees upon demand.

ios of default and the giving of notice of sale the trustee shall sell the property as

12. Akar a lawtul lapss of time following the recordation of the net
ble at the time of sals. Trustae shali deliver to tha purchaser a deed without

provided by law &t pudiie auction o the highest bidder for cash payal
ents or wasranty. Any person exciuding the irustee may purchase at the saie.

the praceeds cf sale to payment of (1) the axpenses of saie,
(2} the obligations securad by this trust deed, (3) to all perscns
oir interest may appear in the order of their priority, and {4)

axpress of imphad covan

13 When the trustee selis pursuant to the powers provided. trustee shali apply
ncuding tne lawh! fees of the tiustee and the reascnable fzes of the trustese's atieraey,
raving racorded hens subsequent to the interest of the baneficiary and the trust deed &s th
the sutpius, 4 any, 1o the grantor or to his successor in interast entitiad to such surplus.

14. For any reason permiited by law, the beneficiary may from time to tims appoint & SUCTeSSCr OF SUSCHSSOrs to any tiustee named herein or to any
successor trustee appaintad hereunder. Upon such appainiment, and without conveyance {o the successor trustee, the latter shall be vested with all
ttie. powers and cuties conferred upon any trustan herain named or appointed hereundar. .

The grantor cavenants and agtees to and with' the beneficiary and those claiming under
descrped real property and has vald, unancumbered title therats and that he will wartan
whamsoever. : ’ . : ’

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY. PARTICU
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE

USES.

This deed apphes to, nures to the beneft of and binds ali parties hersto,
sssigns. The term benahciary shall mean the hoider and ownez, including pledgee, of the note se
nerem. in canstruing this deed and whanever the conlext so requires, the masculine gender inc

number ncludes the plugal

Fim. thet he is lawluily seized in fee simpie of seid
t and forever defend the same against all persons

LAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
CITY OR COUNTY PLARNING DEPARTMENT TO VERIFY APPROVED

their heirs, legatees, devisees, administrators, executors, successors and
cured hereby, whether or not named as a beneficiary
tudes the fominine and the neuter, and the singular

/‘\as hereunto set his hand and seal the dey and year first above written.

(4 /7

il

A
MICHAEL H. MARTIN

Grantor

Wiiness

OFFICIAL SEAL

STATE OF CREGON

) 88

County of__ g ]Q {7~ CCI"L‘\

Personaily appeangd the sbover

) , . - .
4 Mif(&ﬁ&l— H Warhn and
/q' ‘i! = ’ . V voluntary act ar\a deed. -
2 - B My commission expires Z oA 28, To

Notary Public

ackrowledgad the foregoing instrument to Ba

Bafore me.

SEQUEST FOR FULL RECONVEYANCE
Tabe wwad aniy when obiigations have been psid.

. Thatss

The undersighed is e 1egal Tan%E and holdee of w! indebioaness securd by tho foragaing trus! doed. All sums cacuren by said trust deed have been fally pald and saiisfed. You hereby
e Goaging 10 anGR all viccSS Of inabieaness BocTad by seid frust dowd fwtich 05 detiviersd 10 you herevath Togather witn said tiust deed) and tc recomvey, without mm.nfy tohs paries
Gatate now haid Sy o uTsie e 3aTe. Mo raconveysnce snd dgocuments 19,

T Ry Iy %wtﬂmdwdmfwm

SATED,

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of pen Title Co ‘ the 16th day
of Hov AD.19_98_  at 11227 o’clock A M., and duly recorded in Vol. M98 .
41693 .

of . Mortgages - On Page 41 _
zg G. Letsch, County Clerk

7 Berne!
FEE  $15.00 BY—W




