"G 1. TITLE INC.
P. O. BOX 17268
ST. PAUL, MN 55117

S0 9

{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST :

{Space above this line for Recorder's usej
Loan Acoount £ 66400100695060001 Date: September 29, 1988
NURMA T WATKINS

Address:_ 4309 DARWIN PIL
KLAMATH PALLS, OE 576038335

Grarttoris):

NORMA J. WATEKINS
Address; 4509 DARWIN PL

KLAMATE FALLS, OR 976038335

Banaficiary/iLender):_U.S. BANE HATYOHAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58103
Trustes: U.&. BANK TRUST COMPANY, NATIOMAL ASSOCIATION Address: 111 SW STH AVENUE
PORTLAND, OR $7204

Borrower{s):

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, self and convey to Trustee, in trust, with
power of sals, the foliowing property, Tax Account Number S08015AA11600, located in
KLAMATH Courty. State of Oregon, more particularly described as follows:

STR ATTACEMENT A

or a5 described on Exhibit A, which is attached hereto and by this reference incorporated herein, and ali buildings and other
inprovements and fixturas now or later located on tha Property {all referred to in this Deed of Trust as "the Property™}, | also
hereby assign tc Lendsr any existing and future leases and rants from the Property as additionai security for the debt described
oelow. 1agrse that | will be lagally bound by all the terms stated in this Dead of Trust.

2. DEST SECURED. This Deed of Trust secures the following:
E} 3. The payment of the principal, interest, credit report fess, late charges, attorneys’ fees {including any on appeal or review),

collaction costs ard any and all other amounts, owing under a note with an original principa!l amount of ¢
11,789.0¢C , dated Septembar 25, 1998 signed by NOEMA J. WATKINS

{"Borrower”)
and payable to Lander, on which ths last paymentis due 11/08/18 , as well as
the following obkgations, if any {zoliactively "Note®):

and any axtensicns and rerewals of any ‘ength. The words "LINE OF CREDIT INSTRUMENT" do not apply to thie Dead of Trust if
this paragraph 2.a. is checked, unlese paragrapii 2.b. is also checked.

{T]b. The payrment of alt amcunts that ar2 payable t0 Lender at any time under a
. dated . and any riders or amendments thersto

{"Credit Agreemant”}, signed by

("Borrower").
Tha Credit Agresment is for a revolving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) ona or more loans rrom Lender on cne or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant 20 the Credit Agreemaent is § .

The term of the Crecdit Agreement consists of an infial psriod of ten years, which begins on the above-indicated date of the Credit
Agreemant, during which advances can be obtained by Barrower, followed by a repayment period during which Borrower must repay
il amounts owing tc Lender under ths terms of the Credit Agreement. The length of the repayment period and the maturity date
will dapend on the amounts owed st the baginning of the repayment period, but it will end no later than the maturity date of

This Desd of Trust securss the performancs of ths Cradit Agreerent, the payment of all loans payable to Lender at any time under
the Credit Agraement, the payment of ali interest, credit raport feas, late charges. membership fees, attomasys’ fass lincluding any
on sppeal or roview), collection costs and any and all othar smounts that sre payable to Lender at any time under the Credit
Agresmant, and any extensions and renewals of any langth,

E} ¢. This Daad of Trust also secures the payment of ali sther sums, with interes? thereon, advanced undar this Deed of Trust to
protect the security of this Desd of Trust, and ths performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust aiso secures the rapayment of any future advances, with interest thereon, made to Borrowsr under this Dead of
Trust.

The Interest rate, paymant terms and balsnce due under the Note or Credit Agreement or both, as applicable, may be indexed,
adjusted, renewec or renegotiated in accordances with the terms of the Nots and the Credit Agreement and any extensions and
ranewais of the Note or Credit Agreement or both, as applicable. ~
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | wili kaap the Prope:ty insured by compa'éu scceptable. to
you with fire and theft insurance, flood ingurance if the Proparty
iz lovated in any srea which is, or heresfter will be designated
as a spscisl flood hazard wmrea, and extended coverage
insurance. The policy smount wili be enough to pay the antire
amount owing on the dabt sacurad by this Deed of Trust or the
ingurable value of the Property, whichever is less, despite any
"co-ingurance”™ cr similar provision in the peolicy. The insurance
poticiss will havi2 your standard loss payable endorsement. No
one but you has a mortgags or fien on the Property, excapt the
following “Parmittsd Lien{(s}"™:
Liens and encumbrances of record.

3.2 i will pay taxes and any debts that might become a lien on
the Property, and will keep it fres of trust deeds, mortgages and
fiens, other than yours and the Pzrmitted liens just described.

3.3 1 will also keep the Property in good condition and repair and
will pravant the ramoval of any of the improvements,

3.4 If | do not o any of thase things, you may do them and
add the cost to the Note or Credit Agresment as applicable. |
will pay the cost of your doing thesa whenevsar you ask, with
interast at the fixed or floating ¢ste charged under the Note or
Cradit Agrsement, whichever is higher. Even if you do these
things, my failure to do them w:il be a default under Secticn 6,
and you may still use other rights yau have for the default.

WARNING

Uniess | provids you with evidence of the insurance coverage as
roquired by the Credit Agrasment or this Desd of Trust, you
may p.srchase insurance at my expense to protect your interest.
This insurance may, but nsad not, also protsct my interest. If
the collataral becomes damaged, ths coverags you purchase
may not pay anv ciaim | make or any claim made against me. |
may later cancsi this coverage by providing evidence that | have
abtained property coverage alsewhsre.

{ am responsible for the cost of any insurance purchased by
you. The rost of this insurance may be addsd to the Note or
Credit Agreement. if the cost is addad o the Note or Credit
Agresment, the highast rate on the underlying Note or Credit
Agreement will apply to this added amount. The offective date
of coverage may be the date my prior coverage lapssed or the
date | failed to provide proof of coverage.

The coverage you purchase may be considerably more

expensive than insurance | can obtain on my own and may not

satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposad by applicable
faw.

4, DUE ON SALE. | agres that you may, at your option, declare
dus and payable ali sums secured by this Deed of Trust if all or
any part of the Froperly, or an interest in the Property, is sold or
transferred. f vou exercise the option tgo accelerate, | know
that you may use eny default remedies permitted under this
Desd of Trust and applicable law. | know that vou may exercise
your rigits unde- this due on sale provision each time all or any
part of the Property, or an interest in the Property, is sold or
transferrad, whether or not you exercised your rights on any
pravious szles ¢r transfers,

&. PROTECTING YOUR INTEREST. | will do anything that may
naw or later ba nacassary to pacisct and preserve this Deed of
Trust and | will pay all recording fees and other fees and costs
involved.

&. DEFAULT. It will be a defauit:

6.1 If you do not raceive any payment cn the debt secured by
this Deed of Trust whan it is due;

8.2 if | commit “raud or make any material misrepresentation in
connaction with my loan application, the Note or Credit
Agresmant, this Dsed of Trust, or any aspect of my line of
cradit. For example, it wili be a default if | give you a false
financial statement, or if | do not teil you the truth about my
financial situation, about the Property that is subject to this
Deead of Truel, or about my use of the money | cbiained from
you through the Note or kine of credit;

6.3 If any action or inaction by me adversely affects your
sacurity for the Note or Craedit Agreemant, including, but not
linited to, the following:

a. 1f all or any part of the Property, of an interest in the
Property, is sold or transferred;

b, | fail to mantain raquired insurancs on the Propsrty;

c. i commit waste on the Proparty or otherwise destructively
uise or fail to maintain the Proparty;

d. tf 1 dia:

a. If {3l to pay taxes or any debts thaet might become a lien
on the Praoperty;

f. I do not kasp the Proparty fras of deeds of trust,
mortgages and liens, other than this Daad of Trust and other
Parmittad Liers | have alrsady told you sbout;
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g I ! become msoivent or bankmpt

. h.1f any "person. fofec‘oses or’ deciéms 8 farfexture on the

Property under ‘any -land sale contract, or forecloses any
Permitted Lien or other lisn on the Property; or

L 171 fail 10 kesp eny agresment or breach the wamanties,
reprasentations or.covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YQUR RIGHTS AFTER DEFAULT. After a defauit, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire securad debt imimediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreclosure,
or before a sale of the Property by adveriisement and sale, you
may sue for and recover from Borrawer all amounts remaining
under the Credit Agreemunt, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and

pay the amount received, over and above costs of collection

g‘l_nd other lawful expenses, cn the debt secured by this Deed of
rust.

7.5 | will be lisble for all reasonable collection costs you incur,
to the fuli extent allowed by law. If you foreclosa this Deed of
Trust either judicially by suit in equity or noenjudicially by
advertisament and sale, | will also be liable for your reasonable
attornay fees including any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust; or other agreements, including but not limited to
any Nota or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as praviously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is storad,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardeus
substance is stored, located, used or produced on any adjacent
Propsrty, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 1 will not causa or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when |
become aware that the Property or any adjacant property is
bsing or has been subjected to a release of any hazardous
substance.

8.3 You and vour representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary te conduct the audit. You shall not be required 1o
remedy any such injury or compensate ms therefor. | shall
cooperate in all respects in the performance of the audit. ! shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an envircnmental audit on the
Pruperty, you may spacifically enforce performance of this
provision.

8.4 1 will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damagas, losses, liens, penealties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or raview) arising dirsctly or indirectly from or out of, or
in any way connscted with (i} the breach of any representation;,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
documaent executed by me in connection with the debt secured
by this Deed of Trust; (i} any release onio or under the Property
or other property of any hazardous substance that occurs as a
direct or indirsct result of acts or omissions by me or my agents
or indspendent contractors; and (iii} any release onto or under
the Property of anv hazardous substance that occurs during my
ownsrship, possession, or control of the Property.

8.5 !f you shall at any time, through the exercise of any of your
remediss under this Dead of Trust, or by taking a deed in lieu of
feresclosurs, hold title to or own the Property in your own right,
you may, at your option, convey the Property to me. |
covenant &nd agree that | shall accept delivery of any
instrument of . canveyanse and resume ownership of the
Proparty in the event you exerciss your option hereunder to
convay the Propaerty to me. Yau, at your sole discretion, shall
have the right to record any instrument conveying the Property
to me ard such recordation shaﬁ be desmed acceptance by me
of tha instrument and the conveyance.
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28 A% of my fepresentations. - wairanties, covenants and - 9, SATISFACTION OF DEED OF TRUST. When the Note or
agreements  contained in this Desc- of Trust regarding any Credit Agrasement or both, as applicable, are completely paid off
hazardous substance, including but not fimitsd 1o my agraemsnt &nd ths Credit Agresment, as applicable, is cancefied aas
tc accept conveyance of the Property trom you snd to resums terminated az te any future lagns, ! understand that you .wit
ownarship, shall survive foraclosure of this Deed of Trust or  fequest Trustee to reconvey, without waranty, the Property to
Bccaptancs by you of a deed in fiey of foreclosure, the person legally entitled thersto. ! will pay Trustee its fee for

preparation and execution of the feconveyance instrument. i

s incl 4 .
8.7 For purpsses of this Deed of Trust, the term “hazardous :::;m::;ang:aast m';ozx‘;::l:: ¢ recording, | will record the

substance™ means any substance or materig} dafined or

dusignated as hazardous or toxic waste, hazardous or toxic  qg, CHANGE OF ADDRESS. | will give you my new address in

material or hazardous, toxic 2r radicactive subsiance (or writing whenever | move. You may give me any notices by

vesignated by any other similar term) sy any applicable federal, regular mail at the last address | have given you,

stats or local statute, regulation or ordinance now in effect or in

effect at any time during sithsr the term of this Deed of Trust or 11, OREGON LAW APPLIES. This Deed of Trust will be

the period of time i remain in possession, custody, or control of  governed by Gregon law.

the Proparty following eithar foreclosure of this Deed of Trust or ) . “n e .

acceptanca by you of a deed in fisy of foraclosure. 2. NAMES OF PARTIES. In t!:us Deed of Trust *} » “me” and
“my" mean Grantar{s), and “you"  and "your” mean

Beneficiary/Lender.

iawatoaﬁmetetmsofﬁﬁsbudof‘rmﬂ

Grantar

Srantar

Grentor

INDIVIDUAL ACKNOWLEDGHENT

STATE OF OUE ca

V2
comtyof __ K (4 meain
Personaily apoeared the above named 3207&&. e gk Kistie

and acknowledged the foregoing Deed of Trust to be M voluntary act.

Before me:

(Cande  m '

Notary Public for Oregon
My commission expiras: lg ¥ 2006

REQUEST FoR RECOMVEYANCE

TO TRUSTEE:

Tha undersigned is the holder of the Note or Credit Agreemant or both, as zpplicabie, secured by this Dead of Trust, The eatire
obligation evidencac by the Mote or Credit Agreement or both, as applicable, togather with al| other indsbtedness secured by this
Used of Trust, have been paid in full. You are hereby directed ta cancel the Nota ar Credit Agreement or both, as applicable, and this
Deed of Trust, which are delivsred herawith, and to reconvay, without Wwarranty, all the estate now heid by you under the Deed of
Trust 10 the person or persons legally entitied thereto.

Data; Signature:

*

CRDOTC (P Rev /33 Copy 1 and 2 - Bank: Copy 3 - Consumar Page 3 of 3




lot 6, Bleck &, Tract 3o, 1076, SECOND ADDITION =
» in the County of ‘Klamath: Btate aof Orogen.

STATE OF OREGON: COUNTY OF KLAMATH :oss.

Filed for record at request of 2 I TIrle Co. the __16th
of November —AD,I9__98 at__ 2:41 o’clock P_'M., and duly recorded in Vol. MO8
: of _____ Mortgages on Page __ 41768 .

Bemnetha G. Letsch, County Clerk

By j{aj&m/ =y

FEE

$25.00




