P.0.BOX 17266
ST. PAUL. MN 55117

a&lb 2084

{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

{Space abova this line for Recorder's use}
toan Account £ 66400100694760001 Date: Saptember 29, 19958

ALBRRT M. PORTER .
Grantor(s): ZBROL JEAN PORTER Address:_833 CHOCRTOOT ST

CHILOQUIN, OR 97524

ALBERT PORTER
Boirowsris): TEAN PORTER Address: 833 CHOCETOOT ST
CHILOQUIN, OR 97624
Beneficiary/{Lenclery: _¥.8. BANK WATIONAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58103
Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW 5TH AVENUR
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irevocably grant, bargain, sell and convey to Trustes, in trust, with
power of sals, the tollowing property, Tax Ageount Number R197313 , located in
KLAMATH County, State of Oregon, more particulatly described as follows:

SEE ATTACHMEET A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property (all referred to in this Deed of Trust as “the Property”). | also
hereby assign to Lender anv existing and future isases and rents from the Property as additional security for the debt described
below. | agraa that | will be legally bound by ali the tarms stated in this Deed of Trust.

2. DEBY SECURED. This Deed of Trust sscures the following:
@ a. The payment of the principal, interast, credit repart fees, late charges, attorneys’ fees (including any on appeal or review),

collection cests and any and alt other amounts, owing under a rote with an original principal amount of $
11,000.00 . dated September 29, 1998, signed by ALBERT PORYER AND JEAN PORTER

("Borrower")

and payable tc Lender, on which he iast paymentis due  10/01/C1 ., as well as
tha foliowing obligatior.s, if any {collectively "Ncte"):

anc any extensions and renawais of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Desd of Trust if
this paragraph 2.z, is checked, unless paragraph 2.b. is also checked.

[Jb. The payment of alt amounts that are payable to Lender at any time undsr a
. dated » and any riders or amendments thereto

{"Cradit Agresment”}, signed by

. {"Borrower"}.
The Credit Agreemant is for 2 revolving ling of credit under which Borrowar may obtain {in accordance with the terms of the Credit
Agreement} one or more loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is $ . ’

The tarm of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agrssmant, during which advances can be obtsined by Borrower, followed by a repayment period during which Borrower must repay
ait amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
wiil dapend cn the amounts owed at the baginning of the fepayment period, but it will end no jater than the maturity date of

This Deed of Trust securss the performance of the Cradit Agresment, the paymsnt of all ioans payable to Lender at any time under
the Credit Agraamant, the payment of all interest, cradit raport fees, late charges, membership faes, attornays’ fees (including any
on appsal or ravisw), colivction costs and 8ny and ali other amounts that ara payable to Lender at any time under the Credit
Agrssment, and any axtensions and renswals of eny length.

{XIc. This Dead of Trust also secures ths payment of all other sums, with interest thereon, advanced under this Dead of Trust to
pratact the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust also secures the repaymiant of any future advances, with intergst thereon, made to Borrower under this Deed of
Trust,

The interast rate, payment terms and balance dua uﬁder ths Note or Credit Agreament or both, as applicable, may be indexed,
adjusted, ronewed or renagotiated in accortance with the tarms of the Note and the Credit Agrezment and any axtensiens and
renewsis of tha Maots or Credit Agreament or both, as applicakle, )
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» 3. INSURANCE, LIENS, AND UPKEEP,

3.7 | will keep the Property insured by companies accéptable to
you with fire and theft insurence, fload insursnce if tha Property
is located in any arza which is, or haraafter wili be designated
as a special flood hazard ares, and extended coverage
insurance. The policy amcunt will ba encugh to pay the antire
amaunt owing cn the debt secured by this Dead of Trust or the
insurable valus of the Propsrty, whichever is less, despite any
“co-insurance™ or similar provision in the policy. The insurance
policies will have your standsrd loss payable endorsement. No
ons but you has a mortgaga or lien on the Property, except the
follawing “Permitted Lienis)®:

Liens and encumbrances of record.

3.2 [ will pay taxes and any debts that might become a lien on
the Froperty, and will keep it frae of trust deeds, mortgages and
fians, other than yours and the Permitied Liens just described.

3.3 { wiil also ksep the Property in good condition and repair and
wiil prevant tha removal of any of tha improvements.

3.4 i | do not dc any of these things, you may dc them and
add the cost tc the Note or Credit Agreement as applicable. 1
will pay the cost of your deing these whenever you ask, with
interast at the rixed or floating rate charged under the Nots or
Credit Agrzemaent, whichever is higher, Even if you do thesse
things, my fzilure tc do them will be a defauit under Section 6,
and you may still use other rights you have for the default.

WARNING

Untess | pravide you with svidence of the insurance coveraga as
required by the Credit Agreament or this Deed of Trust, you
may purchase insurance at my expensa 10 protact your intarsst.
This insurance may, but need not, slse protect my interest. |f
the collateral bucomes darmaged, tha coverage you purchase
may not pay anv claim | make or any claim made against ma, |
may later cancel this coverage hy providing evidence that | have
chtained property coverage elsewhere.,

I am responsibla for the cost of any insurance purchassed by
you. The cost of this insurance may be added to the Note or
Credit Agreemant. It the cost is added to the Note or Credit
Agreament, the highest rate cn the underlying Note or Cradit
Agreement will apply to this added amount. The effective date
of coverzge may be the date my prior coverage lapsed or the
data | {siled to provide proof of coverage.

Ths coverage vyou purchase may bs considerably more
axpensive than insurancs | can cbtain on my own and may not
sausfy any need for propsrty damags coverage of any
mandatery liability insurance raquiremants imposed by applicable
law, :

4. DUE ON SALE. | agree that you may, at your option, daclare
dus and payable alf sums secured by this Deed of Trust if all or
any part of the Preperty, or an interest in the Property, is sold or
transferrad. If you exercise the option to accelerate, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | kncw that you may exercise
your rights under this due on sale provision each time all or any
part ot the Proparty, or an interest in the Property, is sold or
transfarred, whether or not ycu exercised your rights on any
pravious saies or transfers.

5. PROTECTING YCGUR INTEREST. | will do anything that may
now or later be nacessary to parfect and preserve this Deed of
Trust ang | will pay ali recording fees and other fees and costs
involvad.

6. DEFAULT. It will be 2 default;

6.1 If you do not raceive any payment on the debt sscured by

this Deed of Trust when it is dus;

8.2 It | commit fraud or make any material misrepresentation in
connection with my loan agplication, the Note or Credit
Agreemsnt, this Deed of Trust, or any aspect of my iine of
credit. For examois, it will ba a2 default if | dgive you a false
tinancial statement, or if T do not tsil you the truth about my
tinancial situation. about the Property that is subject to this
Dead of Trust, or about my use of ths money | obtained from
you through the Nota or line of cradit;

6.3 if any action or inaction by me adversaly affects your
security for the Mote or Credit Agresment, including, but not
limited to, the following:

a. it alt or any part of the Property, or an interest in the
Property, is sold or transferred;

b. f | fail to mainzain required insurance on the Property;

¢. if I commit waste on the Property or otherwise destructivily
use or fail to maintain the Property;

d. it | die;

e. It ! fail to pay taxes or any dabts that might become a lien
on the Proparty;

f. if | do not keep the Property free of deeds of trust,
martgages and Eens, other than this Deed of Trust and cother
Parmittad Liens | hava airaady told you about;
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» @ if 1 become insolvent or bankrupt; . .
h. if any person foracloses cor declares a forfeiture on the
Property ~under. any land sale conirast, or forecloses any
Permitted Lien or other lien on the Property; or
i. If I fail 10 keep any agreement or breach the warranties,
represantations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property,

7. YOUR RIGHTS AFTER DEFAULT. After o default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notics.

7.2 Subject to any limitaticns imposed by applicable law, either
bsfore or after a sale of the Property under a ludicial foreclosure,
or before a sale of the Froperty by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foraclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advartisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expanses, on the dsbt secured by this Deed of
Trust.

7.5 | will be liable for all raasonable collection costs you incur,
to the full extent allowed by law. If you foreclose this Dead of
Trust either judicialiy by suit in equity or nonjudicially by
advertisement and sals, | will also be liable for your reasonable
attorney fees including any on appea!l or review,

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agresments, including but not limited to
any Nots or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Excapt as previously disclosed to you in writing, | represent
and wamant to you that no hazardous substance is stored,
located, used or produced cn the Property, and that to the best
of my krowledge, after dus and diligent inquiry, no hazardous
substance is stored, jocated, used or produced on any adjacent
Property, nor has any hazardous substance been storad,
located, used, preduced, or released on the Property or any

adjacent property prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree ic provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to z release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
tims for the purpose of conducting an environmantal audit,
committing only such injury to the Property as may be
necesssry to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. ! shall
caoperata in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Desd of Trust at the time you arrange to have the audit
parformed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives -to conduct an environmental audit on the
Preperty, you may specifically onforce performance of this
provigion.

8.4 1 will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or review) arising directly or indirectly from or cut of, or
in any way connected with (i} the breach of any reprasantation,
warranly, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executsd by mie in connection with the debt secured
by this Deed of Trust; {ii) any release onto or under thes Property
or othar property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independant contractors; and (i) any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possassion, or control of the Property.

8.5 If you shall at any time, through the exercise of any of your
remediss under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right,
you may, &t your option, convey the Property ts me. |
covenant and agree that | shall accept dslivery of any
instrument of convevance and resume ownership of the
Property in the event you exergise your option hersunder to
convay the Property to me. You, at your scle discretion, shall
have the right 1o racord any instrument conveying the Property
to me and such recordation shall be desmad acceptance by me
of tha instrument and tha conveyance.
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contabved in this Dessd of Trust
hazardous sibstancs, including but 1ot imited 1o : the  Credit - ent, is canceflad and
16 acespt convevance of the Progerty from you 6 any future loans, | understand that you wip
ownership, shall survive foraclosury of thig fequest Trustea to reconvey, without waranty, the Property 1o
acceptanice by you of 5 deed in fisy of foreciosurs, the person lagally entitleg thereto. §-wili Pay Trustes its fee for
Preparation and execution of the Teconveyange instrument. f

. '} H H 3, H , ' +
8.7 For PUIPOSes of this Desd of Trust, the term "hazardous :::;nv?:ang:?t mr;oéx:;ﬁz.: ¢ recording will record the

substance™ means any substanca ©oF materiai defined or

designatad ac hazardous or texic waste, hazardous or toxic 10. CHANGE OF ADDRESS. | wilj give you my new address in

material g Razardous, toxic or radioactive substancs for writing whenever | move. You may give me any notices by

designated by any other similar term} by any applicable federal, regular mail at the Jagt address | have given you,

Stats o7 local statuts, regulation or ordinance now in effect or in -

effect at any tme during either the term of this Deed of Trust or 11, OREGON taw APPLIES. This Deeg of Trust will be

the period of tme | remain in possessicn, custody, or contral of  governed by Oregon law.

;izs’:gl}:::ybi'csz::? aeg::; i: ':Z:::ﬁ:;”f;‘:;z‘ig_”d of Trust or 12- NAMES OF PARTIES. In this Desd of Trust "I", "me" and
my”  mean Grantor(s}, ang "you" and "your" mean

Bensficiary/Lendar.

!memsaﬂmtaemsofﬂﬁsondaf‘nuat

Grantor :
Grantor

INDIVIDUAL ACKNOWLEDGRENT
= o . )
STATE OF g/ LG o

o/ T Eops
to be :&h ¢ é;L voluntary act,

Before ma:
-~

ced by the Note or Credit A - 2s applicable,
Dead of Trust, have been paid in fuill. You are hereby dirscted 1o cancel the Nots or
Deed of Trust, which 3re dsiiverad harewith, and 1o recenvey, without wairanty,
Trust to the POrson or persons legally entitled thsreto.

Data: Signature:
K
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ALBERT 20RTER
£640016069¢760001

ATTACHMENT A
Property Description

A POTIOR QF 5W1/e NW1/4 OF 3acTION 24, TOWNSHIP 34 80UTH,
RANGE 7 BAST OF TER WILLAMETTE MERIDIAR, XLAWATH O f
OREZGON, BEING MORE PARTICGLARLY DESCRIBSD AS FOLLOWS:

BEGINNING AT AN IRON PIN AT WHICE POINT THE BASTERLY LINE
OF SW1/4 NW1/4 OF SECTIOR 34 INTERSECTS THE NORTHERLY LINR
OF CHOCETOOT STREET; THENCE NORTHWESTERLY ALCNG THR
NORTHRRLY LINE CF CEOCKTOOT STEEY TO a POINT WHICH MARXS
THE INTERSECTION OF 7HR HORTHERLY LINE op CHCCXTOOT STRERT
AND THZ SOUTHRASTRRLY LINE OF WOODLAND AVINUZ; THERCE
HORTHRASTRRLY ALONG THR SOUTHERASTERLY LIRZ OF WOQDLAND
AVERUR TO XT8 INTERSECTION Wivn P BAST LIZN OF s41/4
¥W1/4 OF SECTICH 343 TRANCE SCUTH ALOHG SAID ERST LIEN ToO
POIRT OF IEGINNING.

STATE OF GREGON: COUNTY OF KLAMATH : s,

Filed for record at request of e G T Tigde C the
of __ Novemher AD.19 98  a o'clock __P M., and duly.recorded in Vol.
of Horrgages onPage 41772 |

.  Demetha 2 Lessch, County Clerk
FEE $25.00 ) By I{sz 2in ) pry

ATTEHA 0y Byw. 10797




