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Loan Account #86400100724960001 Date: October 2, 1393
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MARY O. Acanion
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.A455 avcanc
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MARY ©O. SCANLON
Berraweris): ..,.___;..___M,_QN.M_M-—R_
Bemﬁclaryili.ender): U.8. Bampx NATIONAL ABSOCIATION D Address: 4325 17TH AVE SW, FARGO, WD 58103

—tZe SANK N -~ \
Trustes; U. 8. BANXT TRUST COMPANY, NATIONAL ASSCCIRTION Address: 111 SW 5TR AVENUR
2-d. SAN . U ~BISUN =2L SW ! — e
PORTLAND, OR 87204
—*—-‘\-M

1. GRANT OF DEED OF TRUST, By signing telow as Grantor, | irrevocably grant, bargain, sell ang convey to Trustes, in trust, with

Powser of sale, the foliowing property, Tax Account Number 8364678 , located in
KLAMATH County, State of Oregon, more particularty described as follows:
e L S

SER ATTACHMENT A .

Address: 4465 SYCAMORE DR __
ELAMATH FALLS, OR 976038154

ant by this refersnce incorporated herein, and aff buiidings and other
Property (all referred to in this Desd of Trust ag "the Property"). | also
from the as additiona) security for the debt described

iarms siated in this Deed of Trust,
2. DEBT SECURED. This Deed of Trusy secures ths {olowing:
@ 3. The paymaent of ths printipal, interest, el report fees, fate charges, attomeys’ fees {including any on appsal or reviewj,

collection costs ang any and ali other FNOUNts, owing under a note with an original principal amount of 3
13,000,.00 . dated Octebaey 2, 1i%9g . signed by Maxy O. SCANL.ON

("Borrower")
and paysble to Lender, on which the a5t pavmant iz due _ 16/05702 . as well as
the toRawing obligations, ¢ any lcollectiveiy “Moze”):
and any sxtensions and rerewealy of any langth, The words “LINE OF CREDIT INSTRUMENT" do hot apply to this Deed of Trust if
this paragraph 2.a. s checked, unfass paragraph 2.b. is also checkad,

D b. The paymem or ay amounts that sre payabie 1o Lender at any time under g
. deted » and any riders or amendments thereto

{"Credit Agraement”), signed by

("Borrower"),
with the terms of the Credit
mount to be advanced and

Tha term of the Credit Agreamaent consists of an initial period of ten Y&ars, which begins on the sbove-indicsted date of the Credit
Agrasmant, during which advancss can be cbtainsd by Borrower, followed by a repayment period during which Borrower must repay
&l amounts owing to Lerder under the terms of the Credit Agreemant. The length of the repayment period and the maturity date
veill dapend on the Emeunts owed 2t the beginning cf the fepaymant period, but it will end no later than the maturity date of

This Desd of Trust s i . o Lendsr at any time under
the Cradit Agraemaent, the payment ¢f sl inter. . , i attorneys’ fees (including any
oY appeal or reviaw), cellaction costs and any and afi other amounts a8t any time under the Credit
Agresmant, and any extensions and renswals of any langth,

{;ﬂ ¢. This Dsed of Trust also Secures the payment of all other
pratect the security of this Deed of Trust, and the perfarmance
Deed of Trust alsc sscurgs the repayment of

Trust,

Tha interes: fats, payment terms and balance dus under the Nota or Credit Agreement or both, as applicable, may be indoxed,
adjusted, renswed or renagotiated in accordance with the terms of the Note anc¢ tha Cradit Agresmaent and any extensions and
renowals of the Note or Crodit Agresment or both, as applicabie,
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3. INSURANCE, LIENS, AND UPKEEP. . .

3.1 | will kesp the Preperty insured by companias acceptabls to
you with firs and theft insurance, flood insurancs if tha Property
is located in any area which is, or hereafter will be designated
a3 a speciel flood hazard area, and extendad coverape
insurance. The policy amount will bs enough .to pay ths sntirs
amount owing on the debt securad by this Deed of Trust or the
insurzble value of the Property, whichever is less, despita any
"co-insuranca” or similar provision in the policy, The insurance
policias will have your standard loss payabie endorsement. Ne
one but you has a mortgage or lien on the Property, except ths
foliowing “Permittad Lien(s)™:
Léiens end encumbrances of record.

3.2 | will pay taxes and any debts that might bacome a lisn on
the Property, and will keep it frae of trust deeds, mortgages and
fiens, other than yours and the Parmitted Lisns just described.

3.3 | will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

3.4 i | do not do any of thesa things, you may do them and
add ths cost to the Nots or Credit Agreement as applicable. |
will pay the cost of your deing these whenrever you ask, with
intarast at tha fixed or floating rate charged under the Nots or
Credit Agreament, whichever is higher, Even if you do thase
things, my fsilure to do them will be a default under Section 6,
and you may still use other rights you have far the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Cradit Agreement or this Dsed of Trust, you
may purchase insurance at my expense to protect your interast.
This insutance may. but need not, also protect my imerest. If
the collateral becomas damaged, the coverage you purchase
may not pay any claim | make or any clsim made against me. |
may later cance! this coverage by providing evidence that | have
obtained property coverage eisewhere.

| am responsiblis for the ccst of any insurance purchased by
you. The zost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agresment. the hignest rate on the underlying Note or Credit
Agrsement will apply to this added amount. The effective dats
of covarags may be the data my prior coverage lapsed or the
date | failed to provide preof of coverage.

The coverags you purchase may be considerably more
expensive than insurance | can obtain on my own and may not
satisfy any need for property damage coverags or eny
mandatory liability insurarice requirements imposed by applicabls
faw.

4. DUE ON 3ALE. ! agree that you may, at your option, declare
duas and psyable all sums secured by this Dead of Trust if all or
any part of the Property, or an interest in the Property, is sold or
wransferred. if you exercise the option tc accelerats., | know
that you may use uny defsuit remedias permitted under this
Dasad of Trust and agplicabls law. | know that you may exercisa
your rights under this dus on sale provision each time ail or any
part of the Property, or an interest in the Property, is sold or
transfesred, whsther or not you exarcised your rights on any
pravicus sales o7 trarsfers,

5. PROTECTING YQUR INTEREST. i will do anything that may
now or later be necessary to perfsct and praserve this Deed of
Trust and | will pay 3il rezording fees and other fees and costs
invelved,

6. DEFAULT. 1t will ba a default:

6.1 If you do not receive any payment on the debt secured by
this Deed of Trust when it is due;

6.2 if | commit fraud or make any material misrepresentation in
connection with my foan application, the Note or Cradit
Agreement, this Deed of Trust, or any aspect of my line of
cradit. For example, it will be a default if | give you a false
financial statamant, or if § do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the monay ! obtained from
you thraugh the Note or Ene of credit;

6.3 If any action or inaction by me edversely saffscts your
sacurity for tha Note or Credit Agreement, including, but not
limnitad to, the faliowing:

a. It all or any part of the Property, or an interest in the
Property, is sold ¢r trensfarred;

b, if | fail to maintain required insurance on thoe Property;

¢. 1| commit wasta on tha Property or othenviss destructively
usa or fail ta maintain tha Proporty;

d. i | die;

2. If | fail 10 pay taxes or any dsbts that might become a lien
on the Property;

f. it | do not kesp the Property fres of deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Parmitted Liens | hava already told you about;
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g. | become insolvent or bankrupt; : T )
h. If any person forecioses or declares ‘a forfeitire on the
Property -under ‘any land - sale contract, or forscloses any
Fermitted.Lien or other lien on the-Property; or

1. If | fail to keep any agresment or breach the warrantias,
reprasentations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the foliowing rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after & sale of the Property under # judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agrzement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this. Deed of
Trust.

7.5 | will bu liable for all reasonable colisction costs you incur,
to the full extent allowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable for your reasonable
attorney fees including any on appeal or revisw.

7.6 You may use any other rights you have under the faw, this
Deed of Trust, or other agreements, including but not limited to
any Not2 or Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, sfter due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Preperty, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
dirsctly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree fo provide written notice to you immediately when |
bscome aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
nacessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. ! shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Desd of Trust at the time you arange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If i refuse to permit you or your
representatives to cenduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 1 will indemnnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penslties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or raview) arising directly or indirectly from or out of, or
in any way connected with (i} the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (i} any release onto or under the Preperty
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (iii) any release onto or under
tha Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.8 It you shall at any time, through the exercise of any of your
remsdies undar this Dead of Trust, or by taking a deed in lisu of
foreclosure, hold titie to or own the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shall
have the right to record any instrument conveying the Property
to me and such recordation shall be deemed acceptancs by me
of the instrument and the conveyance.
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B8 A of my reprosentations, warmanties, covendnts. and 9, SATISFACTION OF DEED OF TRUST. When the Note' or
Bgreements contained in this Deec of Truer regarding” any  Cradit Agraement or both, as applicable, are compietely peid off
. 1,

hazardous substance, inchsding but not mited 1o my agréement and the Credit “Agreement, as applicable, is cancelled and
1o sccept cenveyance of the Property from yeu and to resume  terminatad as to- any. future !ogns, | understand that you wif
dwnaiship, shall survive foreciosira of this: Desd of Trust or fequest Tru‘s‘tae"to regt');gle;. wrthm':t v_\'z'arfant%:, the Pfop?rt-,'fto

i B £ i ] the person lagaily entitled thereto. | will pay Trustee its ee for
aceeptance by you of a deed in lieu o foraclosura preparation and execution of the raconveyance instrument. If

. . that fee does nst include recording, | will record the
8.7 For purposes of this Deed of Trust, the term hazardous reconveyance at my expense.

substance” means any substance or material defined or
designated as hazerdous or toxic waste, hazardous or foxic 19, CHANGE OF ADDRESS. | will give you my new address in
material or hazardous, toxic or redioactive substance {or writing whenever | move. You may give me any notices by
designated by any othsr similar term) by any applicable faderai, regular mail at the last address | have given you,

state or local statute, regulation or ordinance now in effect or in
effsct at any time during sither the 1erm of this Deed of Trust or  11. OREGON LAW APPLIES. This Deed of Trust wil be

the paricd of time | remain in possession, custody, or controj of govamed by Oregon law,

the Property following sither foreclosura of this Deed of Trust or i v
acceptanca by yeu of a deed in lisu of foreclosurs, 12. NAMES OF PARTIES. In this Deed of Trust &7, "me” and
my~ mean Grantor{s), and you® and “your®™ mean

Beneficiary/Lendes.

la@rn:oaﬂ&amfmsofthlsboedoﬂ'mt

Z/”//"ﬁ/,%f & o fr

Gnms: Grantor
i

" Grsntor Grantor

s .

INDIVIDUAL ACKNOWLEDGMENT
STATEOE (DA E fog

County of K/ ¢ Yhdiy

Personaliy appeared the sbove named mnany b SCenlay)
and acknowlsdged the foregoing Deed of Trust to be hea,, voluntary act.

Bafore mo:

e ‘ : : OEETw o ) .
; CAX0L & Erug (‘) . .
57 NOTARY Rt ie. ¢t s on 2utle. M‘O‘:m
;s;:{ AMARRION 4 CE0EEs Notary Public for Oregon J

Y COMMSS £xpiags fog
%&nmss%?ﬁ" =% & =

My commission axpires: 12 32 2.00Q

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tha undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire
obligation evidencad by tha Nota or Credit Agresment or both, as applicabls, togethar with all other indebtedness secursd by this
Dsed of Trust, have been paid i full, You are hereby diractsd to cancel ths Note or Credit Agresment or both, as applicabie, and this
Deed of Trust, which ars deliverad herswith, and to reconvey, without warranty, ail the estate now held by you under the Deed of
Trust to the person or persons legally antitied theretg,

Data: Signature:
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Crdes Number 5574 £€5-pag

iR Block 7 of FIRST  ADDITIGH TO  CYPREsS VILLA,
according e ppe official pPlac cherens on £ile in che Offica
County Clork °f Klamarh Couney, Oregen. .

STATE OF CREGON: COUNTY OF KLAMATH - ss.

Filed for recond a; 'Tquestof ___ c 1 71 le Ine, . the 16th day
of v : AD, 9 98 2:41 c'ciock ___ P M., and duly recorded in Vol. M98 ,
—-—&,Q@_EK\“ —zifd — ) e
6 .
. Letsch, County Clerk

of Mortgs onPage 4177
Bemetha
FEE  $25.00 By [Tl fé {32 ¢




