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"G, L TITLE iNC.
P. 0. BOX 17266
ST. PAUL, MN 55117

BSLE 87 ¢

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

{Space above this line for Recorder’s use)
Loan Account # 66406100705650001 Date: October 2, 1858

QLEMN W. VEST
Grantoris): PEANNA L. VE3T Address:_ 3512 CORONADO WAY
ELAMATH FALLS, OR 976037605

GLERN W. VEST
Sorrowerts:; DEAMRA VEST Address: 3512 CORONADO WAY
: KLAMATE PALLS, OR 876037605
Beneficiary/iLerder): _U.S. BANK NATIONAL AZSOCIATION ND Address: #4325 179H AVE 5W, FARGO, ND 58103
Trustee: U.S. BANE TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 8W_STE AVENUE
PORTLAND, CR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irfevocably grant, bargain, sell and convey to Trustee, in trust, with
power uof sale, the following property, Tax Account Number . located in )
ELAMATH . County, State of Oregon, more particularly described as follows:

SEX ATTACKHYNT A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property (all referred to in this Deed of Trust as “the Property”}. | also
hereby assign to Lender any aexisting and fulure lsases and rents from the Property as additional security for the debt described
below. 1 agrae that | will be lagally bound by ail the terms stated in this Deead of Trust.

2. DEBY SECURED. This Deed of Trust securss tha following:
a. The payment of the principal, interest, credit report fess, late charges, attorneys’ faes (including any on'appeal or review),

collection costs and any and ail other amounts, owing under a note with an. original principal amount of § .
43,000.00 . dated October 2, 1298 | signed by GLEMN #. VEST AND DEANNA VEST

{"Borrawer")
and payable ta Lender, on which the last payment is due 30/06/08 ., as well as
tha following abligations, if any {coliectively *Note®):

and any exiansions and renewals of sny langth. The words “LINE OF CREDIT INSTRUMENT” do not apply to this Deed of Trust if
this paragragh Z.a. is checked, unless paragraph 2.b. is giso checked.

[C1b. The payment of ali amounts that sre payable to Lender at any time under a
. dated , and any riders or amendments therete

{"Cradit Agreement”), signed bv

: {"Borrower"}.
The Cradit Agresmsnt is for a ravoiving fine cf credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreemant) one or more leans from lender on one or more cccasions. The maximum piincipal amount te be advanced and
outstanding at any one time pursuant to the Cradit Agreement is $

The tarm of the Credit Agreement consists of an initial pericd of ten years, which bsegins on the above-indicated date of the Credit
Agresment, curing which advarices can be cbtained by Borrower, followed by a rapayment period during which Borrower must repay
all amounts owing to Lender under the tarms of the Cradit Agreement. The length of the repayment period and the maturity date
will depand on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust secures the performance of the Cradit Agreement, the payment of ail loans payable to Lender at any time under
the Credit Agreement, the payment of all interest, credit report fees, iate charges, membership fees, attomneys’ fees linciuding any
on appeal of review), collection costs and any and ali othar amounts that are payable to Lendsr at any time under the Cradit
Agrsament, and any sxiensions and renswals of any langth.

c. This Dsact of Trust aiso sacures the paymsant of all other sums, with interest therson, advanced under this Dead of Trust to
protact the sacurity of this Deed of Trust, and the performancs of any covenants and agreements under this Dead of Trust. This
Deed of Trust a'so securas the repayment of any {uture advances, with intersst thereon, made to Borrower under this Daed of
Trust.

Tha intsrest rate, payment terms and belance dus under tha Note or Credit Agreement or both, as applicable, may be indexed,
adiusted, renewod or renegotisted in accordance with the tarms of ths Note and the Credit Agreement and any extensions and
ranawals of the Hote or Credit Agrsement or both; as applicable.
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3. INSURANCE, LIENS, ARD UPKEEP.

3.1.1 wil! keep the Property insured by companies acceptable to
you with fire and theit insurancs, fioad insurance if the Froparty
is located in any area which is, or hsrgafter will be designated
as a3 special flood hazard area, and extended coverage
insurance. Yhe pelicy amount will bs enough o pay ths entire
amount owing on the debt secured by this Deed of Trust or the
insurable vslue of the Property, whichever is less, despite any
"co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
cna but you has a mortgags or lien on the Property, except the
foliowing "Psrmitted Lien{s)™:
Liens and encumbrances of racord.

2.2 | will pay taxss and any dehts that might become a lien on
the Property, and will kesp it free of trust deeds, mortgages and
fiens, other than yeurs and tha Parmitted Lians just describad.

3.3 1 will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements,

3.4 If | do not do sny of these things, you may do them and
add the cost to the Note or Credit Agresment as applicable. |
will pay tha cost of your doing these whenaver you ask, with
intarest at the fixed or floating rate charged under tha Note or
Credit Agreemant, whichever is higher. Even if you do thuse
things, my failure to do them will be a default under Section 6,
and you may still use other rights you have for the default,

WARNING

Unless | provide you with evidence of the insurance coverage as
required by tha Credit Agreement or this Deed of Trust, you
may purchase insurance at my expsnse 1o protect your interast.
This insurance may, but need not, aiso protect my intersst. If
the colfaterasl becomes damzged, the coverage you purchase
may not pay any claim | make or any claim made against me. |
may later cancal this coverage by providing evidence that 1 have
obtainad property coverage alsewhere.

I am rasponsible for the cost of any insurance purchased by
vou. Ths cost of this insurance may be added to the Nate or
Credit Agrsemert. {f the cost is added to the Note or Credit
Agresment, the highest rate on the underlying Neote or Credit
Agresment will epply to this added amount. The effective dats
cf coverage may be the date my prior coverage lapsed or the
date | failed 1o provide proof of coverage.

The coverage you purchase may be considerably more
axpansive than insuranca | can cbtain on my own and may not
satisfy any nasd for property damage  coverage of any
mandatory {abiiity insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declara
due and payable all sums securad by this Deed of Trust if aii or
any part of tha Praoperty, or an intergst in the Property, is sold or
transferred. If you exercise the option to accelerste, | know
that you may use any defauli remedies permitted under this
Deed of Tiust and applicable law. | know that you may exercise
your rights undar this due on sale provisicn each tims all or any
part of the Proparty, &i an interest in the Property, is sold or
trensferred, whather or not you exercised your rights on any
pravious salss or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later Be riecessary 1o perfect and preserve thiz Doed of
Trust and ! will pay all recording fees and other fees and costs
involved.

6. DEFAULT. it will be a defauit:

6.1 if you do nou recaive any payment on the debt sscured by
this Desd of Trust when it is dus;

6.2 If | commit fraud or make any masterial misrapresentation in
connection with my loan &cppiication, the Note or Credit
Agresment, this Deed of Trust, or any aspact of my line of
cradit. For example, it will be a default if ! give you & false
iinancial statament, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Dead cf Trus?, or about my use of the money ! obtained from
you through the Mote cor fine of cradit;

8.3 If any action or inaction by me adverssly affects your
sacurity for the Nots or Cradit Agreement, including, but not
imitad to, ths fallowing:

a. If alt or any part of tha Property, or an intarest in the
Property, is 3o0id or transfsrrad;

b. It | fail to maintain required insurance on the Property;

¢. i} commit waste on the Property or otherwise destructively
use or fail to mezirtain the Property;

d. If i dis;

a. ! | fail to pay taxes or any debts that might become a lien
on tha Proparty;

f. H | do not keep the Proparty free of desds of trust,
muortgages and liens, other than this Deed of Trust and other
Permitted Liens | have airsady told you about;
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g. if  becomae insolvent or bankrupt;

h. if ‘any parson forecloses or dsciares a forfeiture on the
Property . under eny fand sale contract, or forecloses any
Parrnitted Lisn or other lisn on the Property; or

L # | fail to keep any agreement or breach the warranties,
representations or covenants | arn making to you in this Deed cf
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULY. After a default, you will
have the following rights and may use any ons, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subjsct to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreclosure,
or bafore a sale of the Property by advertisement and sale, you
may sus for and recover from Borrower all amounts remaining
under the Cradit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclosa this Deed of Trus:z under applicable law
either judicially Dy suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and

pay the amount received, over and zbove costs of collaction

_arnd other lawful expenses, on the debt secured by this Deed of
rust.

7.5 | will be liable for alli reasonable collection costs you insur,
to the full extent allowed by law. If you foreclose this Deed of
Trust either judicially by  suit inequity or nonjudicially by
advertisement and sale, | will alse be liable for your reasonable
attorney fees inciuding any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, ! represent
and warrant to you that no hazardous substance is stored,
focated, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Proparty, nor has any hazardous substance been stored,
iocated, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onte or under the Property or any other property. |
agres to provide written notice to you immediately when |
become aware that the Property or any adjacent prooerty is
being or has been subjscted to a release of any hazardous
substance.

8.2 You and your represeniatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only ‘such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. 1 shall
cooperata in all respacts in the performance of the audit. | shall
pay the cosis of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the eudit reveals a default pertaining to
hazerdous substances. I | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | wili indemnify and hold you harmlass froam and against any
and all claims, demands, labilities, lawsuits and other
proceedings. damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees {including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connected with {i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any cther
document executed by me in connection with the debt secured
by this Dead of Trust; {ii} any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (ili) any release onto or under
the Preperty of any hezardgus substance that occurs during my
ownarship, possession, or control of the Property.

8.8 if you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lisu of
foreclosure, hold title to or own the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your opticn hersunder to
cenvey the Property to me. You, at your sole discration, shall
have the right to record any instrument conveying the Property
to me and such recerdation shall be deemed acseptance by me
of the instrument and the conveyance.
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‘8.8 Al of my representations, - warranties,  Govenants - and S. SATISFACTION OF DEED OF TRUST. When the Note or
sgrasments - contiined. in - this Deed of Trust tegarding zny - Credit Agraemsnt or both, as applicabls, are completely paid off
hazardous substance, intiuding but not fimited to my agreement and _the Credit” Agresment, ag applicable, is ‘cancelled and
to accept conveyanse of the Property from you and to regume lerminiated as to any future loans, | understand that you will
ownership, shall survive foreciosute of this Dsed of Trust or request Trustee to raconvey, withaut warranty, the Property to
acceptance by you of a deed i fies of foralosure. the person legaily entnlgd thereto. ! will pay Trus:tea its fea feor

preparation and execution of tha reconveyance instrument. If

B.7 For purpsses of this Desd of Trust, the te_rm "ha;ar&sus :Qggn\f;’mg:?t mny(’tex;;r;f\':: © recording, | will record the
substanice™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic 10. CHANGE OF ADDRESS. | will give you my new address in
material or hazardous, toxic or radicactive substance (or writing whenever | move. You may give me any notices by
designatad by any other similar wrm} by any applicable federal, regular mail at the last address ! have given you.
stata o7 local statute, regulation or ordinance now in effect or in
effect at any tima during either the term of this Deed of Trustor 11, OREGON LAW APPLIES. This Deed of Trust will be
the period of timae ! remain in possession, custody, or control of  govemned by Oregon law.

the Proparty following either foreclosura of this Deed of Trust or . - .o .
acceptance by you of s desd in lieu of foreclosurs, J 2. "NAMES OF PARTIES. In this ?esd"of Trust "=, ‘me and
my" - mean Grantor(s}, and you" and “your” maan

Bensficiary/Lender.

i agree to 2% m?-rms of this Deed of Trust

iﬁe‘{ 5«44\_@__— _}'ZZ- /Zéé'/f Graritor

Geantor Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 152’11 L5707

| oY A
County of k’lé CE£ 7] 5{..%\ . ‘Dat{a .

Parsonally appeared the above named /f,é{:é/}fi 57 7 @Ww&« W

arvl acknowisdged ths foregoing Deed of Trust to be M voluntary act.

Sefore me:

:\”/% /1l Gty (;21 el

Notary Publig{or Cregen

My commission expires: fQ’I-/::} rd / O/
{

AEQUEST FOR RECONVEYANCE

TO TRUSTEE:

Ths undersignaed is ths hoider of the Note or Credit Agrasment or beth, as applicable, secured by this Deed of Trust. The entire
abiigation svidenced by the Naote cr Credit Agresment or hoth, s applicable, together with all other indebtedness secured by this
Deed of Trust, have been paid in full. You sre hereby directsd to cancel the Note or Credit Agreement or both, as applicable, and this
Deed of Trust, which are delivered herawith, and to reconvey, without warranty, ali the estate now held by you under the Deed of
Trust to the parson of persons legaily entitied thereto,

Dats: Signature:
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GLEMN W. VEST
£6400100705650003

ATTACHMENT A

Property Description
LoT 21, BLOCK 5, TRACT NO. 1037, PIPTE ADDITTION T0
SURSET VILLAGE, IN THE COUNTY OF XLAMATH, $TATE oF

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ___ C I Title Inc,

of

Novembéer

OREGQON.

the___1geh day

FEE

$25.00

of ______ Mortgages on Page

41780

AD.19_98 at_2:41 = co'cleck__p__M, and duly recorded in Vol. __ygqg L

By

_Beme:ha
74ail

Letsch, Couniy Clerk

'M,J




