in lanath

Lot 8 in Block ! of Tract No. 1009, Yonna Woods,

P - SRS . asgrantor, Willam Sicemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a cor peration organized and existing under the laws of the United States,
a3 berieficiary; ' : - v : ; :

WITNESSETH:
The grantur irrevocably grants, bargains, salis- and conveys to the trustes, in trust, with power of sale, the property
K County, Oragon, described as:

according to the official plat thereof

on file in the office of the County Clerk of Klamath County, Oregon.

Maturity Date of November 15, 2013

CUNDER QAZG0N LAY, MOST AGREEMENTS, PROMISES AND COMMIT MENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES SR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPAESS GONSIDOERATION AND BE SIGNED BY US T BE ENFORCEABLE."

Grantor's performancs under this trus! ¢oed and note it seoures may not b2 assigned to or be assumed by ancther party. in the event of an attempied assignment or
assumption, the entirs unpaid balince shall berome immediately duz ard payable. Which said dascribed real property is not currently used for agricultural, timber or
grazing purpeses, togather with all and singular the appurtenances, tensments, hereditamen:s, rents, issugs, profits, water rights, easements or privileges now or hereafter
beionging 1o, darved from or in aywise aspartaining to the above desaribed premises, and ai! plumbing, lighting, hzating, ventilating, air-conditioning, refrigerating,
watering anda irrigation apparatus, equipment and fitures, together with alt awrnings, venetian blinds, fioor covering in place such as wall-to-wall carpeting and finoleum,
shades and Buitt-in appliances now Of nereaer installed in or used in connectisn with the above descried premises, including ali interest therein which the grantor

of may

Y hejeatter acguirs, jor the puypose of se ing. pedpraance
wenty rour b ousand {Hne ungted ggxty 1

each agreement rantor herein cortained ang the pavment of the sum of
ne" 2BEES A 38 s 24, 88908 "

) Dollars,

wilh inierest thereon .iccordsng 1o the terms of 3 pramissory note oiieven date herewith, payable tc the beneficiary or order and made by the grantor, principal and
98 .

intscest being payable n monthiy instaitmients of (§ 260474, commenting

This trust deed shali further sequre ths payment of such additional money, i
any, as may he icaned hereatar by the beneficiary to the grantor or others having
an interest i the abowe descrbed propery, a3 mzy be evidenced by a note or notes.
it ne indebiedness secured by this trust deed is avidenced by more than ong note,
the tenalicary sy ciadit nayments received by it ugon zny of said notes or part
of ary paymant on ore note and part on anoliier, as the beneficiary may elect.

The grantor heret/ covenants to and with the trusee and the beneficiary herein
tnat the said pramises and property conveyed by this trust dead are free and clear
of 3 encumbrarces and that the gramtar will and his heirs, executors and
administrators shalt werrant and defend his said title thersto against the claims of
ali persons  whomsoevsr.

Tha grantor <ovenants and 3grees to pay caid rote according to the terms
thereof and, when dua, 3if taxes, assessmenis and other charges levied against said
progerty. 1o keap caid proparty tree from all encumbrances having precedance over
this trust deed; 1 complete ail buildings i course of construction or hereafter
constructed 0n sa:d premises within six months from the date hereat or the date
censiructicn is hareafter commenced; to repair and restore promptly and in good
werkmaniiks manper ary building or imorovement ca said property which may be
damaged or destroved and pay, when due, all costs ingusred therefor; {o aliow
benaticiary *o inspeci scid property at alf times during construction; o replace any
woik or maleriais unsatisfactory 1o beneticiary within fiftaen days after written notice
from beneficiary of such fagt; not ic remave or gestroy ary building or improvements
fnow or hereafler constructed on said premises; 1o keep all buiidings and
improvements now or tereafter erected upon saic pronerty in good repair and 1o
oMt or suffer no waste of said prermises; to keep &l buildings, property and
improvements now or lerzalter erectec on said premises continuously insured
agamst loss by fira or such other hazards as the beneficiary may from tims to time
fequire. in a sum not jess than the original principat sum of the note or cbiigation
secured by this trust dee S, in a company or companies acceptable to the beneficiary,
and to defiver the criginal poiicy of insurance in corract form and with approved
‘035 payabls Clause in favor of the benaficiary attached and with preinium paid, to
the principal pace of business of the beneficiary at 12ast fifteen days prior to the
atectve Gate of any sugh policy of insurance. if saig peficy of insurance is not so
terdared, the deneficiary may in s own discretion obtan insurance for he benefit
ot the beneficiary, which insurance shadl be nor-cancellable by the grantor during
the fuit term of the policy thus chtained.

10 order 1o provide ragularty for the prompt payment of said taxes, assesemants
or other charges and isurance premivms. the Qrantor agrees 1o pay to the
benafiviary, together with and in 2ddition ¢ the monthly payments of principal angd
interest payabia undar the terms of the nole or obligation secured hereby, an amount
8qual to coe-twallth (1/17h) of the taxes, assessments and other charges die and
payable with respect e said property within sach succeeding twelve months, and
ai50 ona-thirly-sixth (1/36th) of the insurance premiums payabie with respect to said
praparty within each sycceeding three yzars while tiis trust deed remains in sfizct,
as estimated and directed dy the beneficiary, suzh sums to be credited to the principal
of the 10an untit required Yor the several purposes therea! and shali thereupon be
charged 0 the pnnc:pal ¢f the foam: or, ar the option of the beneficiary, the sums
3@ paitt shail be hesd 5y the benaficiary in trust as a reserve accours, without irterast,
1 pay said premiums, taxos, s or gther charges when they shall become
due and payable.

While the grantor is "o pay any and ail taxes, assesemants and other charges
levied of a5sessed against saig Braperty, or any part thereaf, before the same begin
to bear interest and also ta pay premiums on ali iasurancs Doticies 5pon said property,
SuLh paymants are 10 b2 made through the banelicaary, s aforeszid. The grantos

- hereby authorizes the denaficiary 10 pay any and all taves, assessmants and sther

Decembar 15, .19

charges lavied or imposed against said property in the amourts as shown by the
statements thereo! furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
Statements submitted Dy the insurance carriers or their represematives, and to charge
said sums 1o the principal of ihe ioan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
i no event to hold the beneticiary respansible for faifure to have any insurance written
ar for any loss or damage growing out of a defect in any insurance palicy, and the
beneficlary hereby is authorized, in the event of any loss, to compromise and settie
with any insurance company and to apoly any such insurance feceipis upon tha
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshiall
be credited to the indebiedness. It the reserve ascount for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secursd  hereby.

Snould the arantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the nete, shall be repayabie by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shali have the right in its discretion o cemplete any improvements
made on said premises and alse to mzke such repairs to said property as in its
sole ciscretion it may deem necessary or- advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenanis, conditions and restrictions atfecting said proparty; to pay all costs, fees
and expenses of this trust, including the cost of title search, as wali as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney’s fees actually incurred: to appear in and defend
any action or proceeding purporting to atfect the security hereot or the rights or
powsrs of tihe beneficiarv or frustee; and to pay all costs and expenses, including
cost of evidence of title and attorney's fees in a reasenable sum 1o be fixed by the
count, i any such astion or proceeding in which the beneficiary or trustee may appear
and in any suit brought by bensficiary to foreclose this deed, and ali said sums shal}
be secured by this trust deed. ’

The beneficiary will furnish to the grantor on written request therafor an annual
statemant of account but shall not be ohligated or required 1o tumnish any further
staternants of eecount.

it s mutally agreed that:

1. in the svent that any portion. or all of said property shall be taken under
the right of eminent domain or condemnation, the beneficiary shail have the right
{0 commence, prosecute in its own name, apgear in or defend any action or
proceedings, or to make any compromise or sstilement in cennection with such
taking and, if it 50 efects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attoiney's fees necessarily paid or incurrad
by the grantor in such proceedings; shatl be paid 1o the beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s fees necessarily paid

- of incurrad by the beneficiary in such progeedings, and the balance applisd tpon

the indebtedness secured hereby; and the grantor agress, at its own expense, to
take sush actions and executs such instruments as shall be necessary in obtaining
such compensation, promptly upon the teneficiary's reguest,




w&m‘oﬁ %mgmd eE ‘Bots for endorsairent nses aptually incamed i
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for tha paymént of the incebizdness, the trustoe mvy (a) consent 1 G making of  of the principat 4. would not then be dua had, no defaul
wymwﬁao&sﬁdpfw:{B)'m!agmﬁmmmammmy Sthedefault. : : c : ;
festrictice thessa, () o in any Subordingrion o7 gHher agmament affeqting t; deed ', After the lapse of such time as may then be required by iaw foilowing the
osthe fien os charge fherat, (&) reconvey without warranty. 2l or any parlof the 0roperty. . pordation of sad notice of defautl and giving of saxé notice of sale, the trusise shall
Tiva granted in any feconeryance may b sescribed o5 he “person of persons o0aly sl sakd property &t the time and place fxed by nirm in said notice of sale, aitheras -
entiiad et and the 1ecals therein. of any matters 07 facts shalh be CONCMISIVE 3 wholg of in separate parcels, and in such orger a he may Geterming, at pubficauction -

proot of the truthfulness thereot. Trustes's iees for any of tha services in this paragraph \
shatt be not less thai $5.00.

3. As acditiondt securlty, Grastor nereby assigns 10 pengticiary duting the
contiruance of thiase rusts ali rants, insues, royelties and profits of the propenty affectec
by this desd ana of any parsonai property iocated thereor, Ustil grantor shail defaull
in the payment of any f detregness sesuied hereby of in the performance of any
agreement nereunder. grantor shafl have the right 10 coilect all such rents, issues,
royaltes and profis sarnad prior to default as they beceme due and pavabie. UUpon
any default by tne 9@ sersundsr, the beneficlary may atany time without notige,
sithet in person, by agert of by a recenver 16 be appainted by a coft, and without
regard 1o the 3dequacy 2 any security for the indebtedness Kereby secured, entar UOR - shayt apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
and take possessian of said progerty. ¢f &% part thereof, in its own nams Sué 10r  gale ingluding the compensalion of the trustee, and a reasonable charge by the attorney.
or ciherwiss collect the rants, iS5us and pIOTS, incuding those past due and unpatd, (9) To the obligation secured by the trust deed. {3) To all persons having recorded
and apply e same. iess costs and Expenses of operatian and collection. IRCIUdIng  fens subsequent to the interests of the trustee in the trust deed as their interests appear
1sasonable attorney's 11es, UpoR any incebledaess <ecurid harety, and in SUCh OTS8F  in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
as the benshicary may delerming. _ ) ) or 1o s Suscessor in interest entitied to such surplus.

4. The enterinj upkn and taking possession of said property, the coliection of o " . . ; . -
sueh rents, i5sues and rOIS o the proceads of fre and other insurance poficies of suclcgﬁ ‘;‘;;a{;"r!;s;ggs‘;gm“}“:gyb?"j’;é;hsaﬁ;‘g";:gnmg {?:;3’:3:;’;:;‘;?5:{2;

.znx‘é.’vé‘s,z;.!.'.""i' f : 5
compensation o awiards for 3¢y iaking of datiaga cf e p aperty, and the applicatiot zppointed hereunder. Upon such appointment and without conveyance to the successar
trustee, the laitar shall be vested with ail title, powers and duties conferred upon any

ar retease iherect, as aforesaid, shatt ngt cure oF waive any default or notice of default
nereinder of nvalidate ény act oone wrguant 16 such notice. ! " " -~
& £y ore ¢ trustee herein named or appointed hereunder. Each such appcintment and substitution
shali be made by writian instrument executed by the beneficiary, containing reference
1o this trust deed and its place of record, which, when recorded i the office of the

5 The grantor shal} aoufy neneficiary ie writing of any saie of contract for saie

ot the above descrised property and furnich baneficlary 012 form supplied it with such
county clerk or tecorder of shs county or counties in which the property is situated,
shatl be conclusive proof of prapes apnointment of the successor trustee.

personal information cencerning the purchaser as woutd ordinarity be regusred ofa
14. Trusiee acoepls this trust when this deed, duly executed and acknowledged

new can applicant and shall pay peneficiary a service charge.
is made a public record, as provided by taw. The trustes is not cbligated o notify any

6. Time s of the essence of this instrument and upon default by the grantor in

payment of any ingebtodness secured heredy o7 i6 performance of any agreement
party hereto of pending saie under any other deed of trust o of any action or proceeding
in which the grantor, beneficiary or trustee shall be a party unless such action of

nereunder, the tenghiciery may declare aii sums secured hereby immediatety dye and

payabie by defivery 10 1he trustee of written netice of cefault and election to sell the

trust proparty, which ngtice trustes shail cause 10 be duly filed for record. Upon defvery  graceeding is brought by the trustee.

of said notice of detauit and stection 10 seil, the heneficiary shail depasit with the trustee . ! ) , . .

this trust Geed and @ promissory fotes ad documents evidancing expanditures 12, Tris deed apphias to, inures to the beneff of, and binds all parties nereto,
their heirs, legatees devisees, administrators, executors, SUCCessers and assigns. The
serm “beneficiary” shall mean the holder and owner, including pledgee, of the note
secursd hereby, whether or not named as a-bengficiary hesein. In construing this deed

secured herety, whergupon the trystees shall fix the tims and place of saie and give

notice thereof as then (equired by taw.
and whenever the context So requirss. the masculine gender includes the feminine and/
&7 neuter, and the singular number includes the plural.

7. Aitar defauit and any time prior 0 five days bafore the dale set by the trustee
1N WITNESS WHEREOF, said grantor a3 hereunto set his hand and seal ihe daf and yegr first above writien.

1o the highest bidder for cash, in tawtal money of the United Siates, payable at the
time of sale. Trustee may pastpone sale of ail o any portion of said property by pubkic
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by pudlic aancuncement at the time fixed by the preceding
postponament. The trustee shalt gefiver 10 the purchaser his deed in form as required
by law, conveying the property so soic, but \without any covenant or warranty, eXpIeEss
o7 implied. The recitais in the deed of any matigis or lacts shail be conclusive proet
of the truthifulness thereof. Any person. excluding the trustee but including tne grantar
and the beneliciary, may purchase at the sale.

g, Wnen the Trustee sells pursuant to the powers provided herein, the trustee

for tha lrustee’s sale, tha grantor of other person se orivileged may pay the entice amount

STATE OF OREGON
County of ..&E%QLW—SS y
ROVEMBER 1998

THIS IS TO CERTIFY that on this 10TH . day of , before me, the undersigned, 2

Notary Public in and for said county and state, personally appeared the within namead
JOHN _A. KEPPINGER AND RONDA L. KEPPINGER

to me personatly ‘mown to be the identical individual (8 ' ) namsd in and who executed the foregoing instrument and acknowledged to me that
THE evecuted the same freely and voluntarily for the uses and purposes therein expressed.

year fast above wrm@
Motary Public for Oreg

, \
M‘!mmmwor{expkezx N 12-18-98/
STATE OF OREGON
County of _Klamath 88
{ certify that the within instrument was

{N TESTIMCNY WHERECF, | have hereunio set my hano and affixed my notarial seal the day

(SEAL)

Loan No.

TRUST D

Jonn A. Keppingex

Keppinger

_Rondsa L.

Crantor

10 '
KLAMATH FIRST FEDERAL SAVINGS
" AHD LOAN ASSOCIATION. - .
After Recording Return To . Reneficiary

KLAVAATH FIRST FEDERAL SAVINGS
AND LOAN ASSOLIATION

23¢0 Madison Streetl
Klamath Falls, OR 97603

{DONTY USE THIS
SPACE; RESERVED
_‘FOR RECOADING
LABEL IN COUHNES
WHERE USER)

received for record on the 16tk day of
November - ,19.98

" at3:06 o'clock 2 ‘M., and recorded in .
nook M98 on page _41795
Record of Morigages of said County. o

Witness my hand and seal of County atfixed.
o S
' g hy—Gozis &Elel&v
8y _g sti fun %; Y oo
Fee $15.00

S .

REQUEST FOR FULL RECONVEYANCE
To be used only.when cbligatians have been paid.

TO: Wittam Sisemere. , Trustee

The. undarsiqned is the legal owner and holdsr of all indeblednass secured by the foregoing trust decd. Al sums sscured by said trust deed have besn Sy paT

and satistied. Yo hareby are directed, on payment ta-you of any sums owing:to you undsr the terms of said irust deed or pursuant to statute, {0 cance! ait evigences

of indehtadress secured by said rust geed (vhich.are delivered to you nerewith together with.said trust deed) and to reconvey, without warranty, to the parties designated
i 3 ' ma. . . 3

by e tarms of s %dmstdeeameesmenawhmdb’)quuundermesamg : ,,Klamzthﬁrst + Savings & Loan on, BereScary

DATED: 19 By




