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PLRASE RETURN TO:

¥T MORTGAGR COMPANIES D/B/A PREKIER HORTGAGE RESCURCES
4949 MBAROWS ROAD SUITE 350 LAKE OSWEGO, OR 57035 0016355489

DEED OF TRUST fua/va CASE NUMBER: 0279118

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is madz on =~ Novamber ¢, 1998 . The grantor is
DAVID M PLEITAING-JONES

{"Borrower™). The trustec is PIRST AMBRICAN TITLE INSWCE COMBANY

("Trustee"). The bepeficiary is ¥T MORTGAGE COMPAWIES
D/B/A PREMIER MORTGAGR RESCURCES

which is organized and existing under the laws of THE STATE CF KANSAS , and whose
address is 2343 GRAND AVE, STE 2200, KRANSAS CITY, MC 64108

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDEED THIRTY FOUR THOUSAND ORE HUNDRED FIFTY & 00/160

Dollars (US. $ 124,150.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insaument ("Note™), which provides for monthly
payments, with che full debt, if not paid earlier, due and payable on DECEMERR 1, 2028 . This Security
Instrument secures fo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 io protect the security of
this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower xncvcn.abiy grants and conveys to Trustee, in trust, with power of sale, the following described
property jocataed in Elamath County, Oregon:
LOT 3, BLOCE 1, LA WANDA HILLS, TRACT NO. 1002, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON PILE IN THE OFFICE OF THE COUNTY CLERE OF XLAMATHE COUNTY., OREBGON,
SAVIRG AND EXCEPTING ANY PORTION IN THE HIGHWAY. ‘

>

which has the address of 5705 BLUE HOUNTAIN DRIVE, RLAMATE FALLS

Oregon 37601 {Zip Code] - {"Property Address™);

OREGON.- Single Family. -FNMA/FHLMC UMIFORM ~ County: 3908- 014D0-ﬁ1400 City:
INSTRUMENT  Form 3638 9/%6
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" TOGETHER WITH aif th improv
O

¢ yed and has the right to grant and
, except for encumbrances of record. Borrower warranis and will
demands, subject to any encumbrances of record.

promptly pay when due the
late charges due under the Note,

any; (e} yearly morigage ins
provisions of paragraph 8, in fieu of the
Lender may, at any time, collect and bold Funds in an
morigage loan may require for Borrower’s 25Crow
amended from tme to time, 12 U.S.C. Section 2601
se, lender may, ar any time, coilect
estimate the amount of Funds due on the basis of ¢
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may ot charge Berrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow fremy, unless Lender pays Borrower interest on the Funds znd applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay z one-time charge for an independent real estate lax reporting service ased by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agr i i
requires interest (o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the
Lender may agree in writing, however, that interest shal] be paid on the Funds. Lender shall give o Borrowe;
annual accounting of the F , sho i i i
made. The Funds are pledged a3 a .

plicable law, Lender shall account to Borrower for

. If the amount of the Funds held by Lender at any time is
i iti in such case Rorrower shall pay

i i than twelve

y this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
ph 21, Lender shall acquire or sell the Property, Lender, rior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale ag a credit against the sums secured by this
Security Instrument.

3. Application: of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment chaiges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or id i » Borrower shall pay them on time directiy 1o the
person owed payment. Borrower ¢ v i i amounts 0 be paid under thiz paragraph. If
Borrower makes thise paymenus directly, Borrower shall promptly furnish io Lender Teceipts evidencing the payments.

Barrower shall promptly discharge any lien which has Priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemen: of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any parz of the Preperty is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice ideniifying the lizn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Trower shall keep the improvements now exising or hereafter erecied on the

ards inchuded within the term "extended coverage® and any other i i
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Anmmaaccpohciu icles and renewals

, acceplabl der and - » Lender shall
WMﬁngwdeﬁcmmmm.ﬁww ires;’ ver shall prompdy give to Lender all receipts of paid
premimms and renewal notices. In the evers of loss; Bor 13 i Bpt notice 0. the insy i . Lender
may make proof of loss if ot made promp A

Unless Lender and Borrower otherwise agree in w.

Property damaged, if the restoration or repair i

repair is not economically feasible or Lender

secured by this Security Instrument, whether o 1

Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procezsds to repair or restore the Property or t6 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of she monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occuparcy, Preservation, Maintenance and Protection of th
Borrower shail occupy, establish,
this Security Instrument and shall continue 1o occupy the Property as Borrower’s
date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraz, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith deterrvination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lient created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements io Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contzined in
this Security Inszument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeimre or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instnunent. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums required to
obtain coverage substantially equivalent to the mortgage ipsurance previously in effect, at a cost substantially equivalent to the
cost 1o Lorrower of the mortgage insurance previcusly in effect, from:an alternate meortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a joss reserve in lieu of mortgage insurance. Loss reserve
paymenis may ro longer be required, at the option of Lender, if mortgage i ge (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reguired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or prior 10 an mspection specifying reasonzble cause for the inspection. )
18, Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
iont or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned and
shall be pard 10 Lender, N




- In the 2vent of a wtal taking ‘the prog shall be applied to the” ecured by this Security Inistrument,
whether paid 1o Barrower. Tn th f & parti the Property in which the fair market
] : taking i to r than ofthcsumssccmdbymissecurity
agree in writing, the sums secured by this
the: following fraction: (a) the total amount of
value of the Property immediately before the
in which the fair market value of the
:secured immediately before the taking, unless
agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are ithen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setide a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
it authorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mouthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalj
not eperate w0 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procsedings against any successor in interest or refuse to extend time for paymient or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand raade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shail niot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and
Securi

Instrument but does ot execute the Note: (a) is co-signing this i ey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by 1his Security Instrument; and (c) agrees that Lender and any other Rorrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securi te without

13. Lean Charges. i i

14. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governirg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ceaflicting provision. To this engd the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferrzd (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lende i i i
Instrument. However, thi i
Security Instrumert,

If Lender exercises this optun, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by tis Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ary remedies permitted
by this Security Instrument without further rotice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower mects cerain conditions,
enforcement of this Security Instrument di i i 1
applicable law may spac )

Instrument; or (b) entrs

sums which then would be dus

defaclt of any other covenants or agreements; (c) pays all expenses incurrad i i i , i

ot limited to, reasonable atiorreys’ fees; and (d) wakes such action as Lender may Teasonably require to assure that the lien of this
Security Instnzrenr, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continye unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a3 if no acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17. .

A AVIOR) mon




0 may be one or

Borrower will be

The notice will state the name and

d be made. The notice will also contain any other

Or storage on the
rmal residential uses
and 1o maintenance of the
Borrower shall promptly give Lender written no
governmental or regulatery agency or pri
of which Borrower has actual krowledga.
removal or other remediation of any

As used in thi
Environmental Law and the
pesticides and herb,

NON-UNIFORM COVENANTS. Lender iurther covenant and agrse as follows:

21, Acceleration i 7 i i i ’s breach of
i der paragraph 17 unjess

the action required to cure the default; (c}
by which the defa ured; and {(d)

nce of a default or any other defense of
date specified in the notice,

applicable law, Trustee, witho
time and place and under

determines. Trustee may postpone sale of all or any

of any previowsly schedulad sale. Lender or its desi

Trustee shall delive,
expressed or implied.
therein. Trustee shall apply the proceeds o
limited to, reasonzbie Trustee’s and attorneys
to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of alf sums secured by this Securi
the Preperty and shall surrender this Security Instrumeng and
Trustee, Trustee shalf fecottvey the Property withow
Such person or persons shall Pay any recordation costs.

23. Substitute Trustee. Lender may from time 10 time remove Trustee and Appoint a successor trusiee to any Trustee
appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the tite, power and duties
conferred upon Trustee herein aud by applicable law.

24, Atterney’s Fees. As used in this Security Instrument and in the Note, "atorneys® fees™ shall include any attomeys® fees
awarded by an appellate court.




D Cobdominiumg Rider i-4 Family Rider
Planned Unit Development Rider 3 Biweekly Payment Rider
] Rate Improvemen; Rider Second Home Rider
L] Other(s) fspecify]

~ B ‘»'\
STATE OF OREGON, EIRmndh
On this -

Co
JUNIN dayor )

unty ss;
Einp el - [9G%
.«/ ;':.»’U/-L\; A /‘V;’/

» Personally appeared the above named
A G 106 ~ JorES

and acknowledged
the foregoing instrument o be voluntary act and deed.

My Commission Expires; ¥
(Official Sear)

Form 3038 9799




Mortgzge, Deed of
by the undersigned
FT MORTGAGE MORTGAGR RESOURCES

therein "Lender”) and covering the Property described in the Securiry Instrument ang located at

VENANT: In adaition 10 the covenanis and agreemens made in the Security
Instrument, Borrower and Lender further Sovenant and agree as follows:
If the indebtedness 8uaranteed or insured
Regulaticng issued I
Borrowsr ang Lend

to, the provision
s and the provision that the
17 of the Securj

overdue payment w)

invoived in handling delin,
sale made 1o satisfy the indeb
indebtedne ss and all proper cos

GUARANTY: Should the Department of Veierans Affairs fail or refuse to issue irg guaranty in full amount within
60 days from the date that this Joap would normai} guaranty committed upon by the
i isi » "Velerans Benefits,” the

once due and payablé and may foreclose immediately or
other righs hereunder or take any other Proper action as by Jaw Provided,

TRANSFEE OF THE PROPERTY: This loan may be declared immedia due and payable upon transfer of the
Property securing such joan !0 any transferee, upless the acceptability of the assumption of th¢ loan js established
pursuant (o Section 3714 of Chapeer 37, Tile 38, United States Cods,

An authorized transfer ("assumption”) of the Property shall aisg be subject to additiona] tovenants and agreemen;s
as set forth below-

{a) ASSUMPTION FUNDING FEE: A fee equad to one-half of ! percent (.50%) of the balance of this loan ag

of the date of trapsfer of the property shal} be payable at the time of ransfer to the loan holder o its authorized

3BeN, a5 wustes for he Department of Veterans Affaies. It fails 0 pay this fee at the tme of

VA GUARANTEED LOAN AND ASSUAMPTION POLICY RIBER

A e S8B asn

¥MP MOATGAGE FORMS . @279 )
Pt tosiay: éj
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ransfer, the fee shall constimte an additioral debt to that already secured by this instrument, shali bear interest at

i ided, and, at the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payabls. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 3729 {c). :

the
rds when an approved
ed by the Depariment of
ile 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assums all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assurner further agrees to indemnify the Departrent of Veterans Affairs to the extent of any ciaim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrawer(s) has executed this VA Guaranteed Lean and Assumption Policy Rider.

-Borrower

-Borrower

-Borrower

STATE OF OREGOMN: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Titel the " 16th =
M9
- L N———

of November AD,19 98  a 3:07 _ o'clock 2_ M., and duly recorded in Vol,

of _____Morigagss on Page __ 41802 .
: Bernetha G, Letsch, County Clerk
FEE  $45,00 By _&gﬁ_m, {tz

A 5B swe




