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TRUST REED i ‘TATE OF OREGON,

sS.
3 FISIEND! FERR : ‘ ; mfy ‘that the within - instrument
'BRTAN L. ROSS . L . , received for record on the day

e s .M., and recorded in

e GRS T ey ookl olumito. ot g0
be - ) i and, as fee/file/instru-

e e ment/microfilm/recepts

=T Baaiiarys Hams and AGG R Record of said County.
Witness my hand and seq] of County

ST TP TSN e, affixed.

575 MAIN STRELT

'KLAMATH FALLS, OR 97601 FE \ry\
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THIS TRUST DEED, mode this. 209 dayof November 98
0S5 ) ;

BRYAR L., RO

hetween

..., as Grantor,
as Trustee, and

ASPENTITIE & ESCROW, TAC.
¥ WILLIAM TALEER

as Beneficiary,

WITNESSETH:
Gianmr irrevocably drants, :gain_s, sells ahd conveys fo frustee in trust, with power of sale, the property in
s County, Oregon, described as: e

Lots 4%, 50 and 31, 3lock 14, 1NDUS’ERIAL ADDITION 0 THE CITYAOF KLAMATH FALLS, in the
County of Klamath, state of Oregon. - s

CODE 1 MA? 3809-3BD TL 1680

togethuer with sil and singular the tenements, bereditamenrs and appurtenances and all other rights thereunto belonging or in anywisa now
ar hereatter gpperiaining, and the renis, issues and profils ¢hereot and all fixtures now or hareatter aitached to or used in connection with
the propsrty. L i
FOR THE PURPOSE QF SECURING PERFO_RMANCE’ of each agreement of grantor herein contained and payment of the sum
ENTY EIGHT~THOUSAND FIVE HUNDRED AND NO/100 :

‘-T-(szs ’500' 00) RN T T Dollars, with interest thereon according fo theé terms of a promissory

ﬁ;ﬁtav‘éf sven date herewith, payabiz to benef:aary crorder and rade by grantor, the final payment of principal and interest hereof, if
riot saaner paid, to be due and payable

_per term e BB

The dars of maturity of the debt sscured by this instrument is the date, stated above, on which the tinal instaliment of the note
becomes dus and psyable, Should the granior sither agree to, attempt {0, or actually eell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without 1irst obtaining the writien consent or approval of the beneficiary, then, at the
bersliciary’s optiorn®, all cbligations secured by this instrument, irvespectivo of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest monsy agreement®* does not constitute & sale, conveyance of
assignmesnt,

To profuct tha security of this frust deed, grantor agrees:

i. To protect, preserve end mmintain the property in good conditien and repair; not fo remove or demolish any building or im-
provement thereon; not to Cornmit or permit any waste of the property.

2. T complete or restora promptiy and in good ard habivable conditioh any building or improvement which may be constructed,
damaged oc déstroyed thereon, and pay when due sll costs incurred therefor.

3. To cumply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneticiary
so requests, & join in executing sach Hrancing stafements pursuant to the Yinitorm Commercial Code as the bencticiary may require and
fo pay for filing sams in the proper public oftice or offices, as well as ¢the cost of all lien searches made by filing officers or searching
agencies as sy be desmed desiradls by the beneficiary. ¢

4. To provide and continuously maintain insurance on the buildings now or hersafter erected on the property against, Ifss or 3
damage by lirs and such other hasards as the beneficiary may from tirne fo time reguire, in an amount not less than SlB.SllI-'.?-,b.“?....\{alu
written in companies acceptable to the beneficiary, with loss payable to ths latter; all policiss of insurance shall be delivered to the bene-
ficiary ns soon as insured; if the grantor shall 2uil ior any reason fo procure any such insurance and to deliver the policies to the beneficiary
2t [east Hiteen days prior to the expiration of any pclicy of insurance row or hereaiter placed on the buildings, the beneficiary may pro-
cure the sxme at grantor's exp The ¢ collected under any fire or o*her insurance policy may be applied by bensficiary upon
any irdebtodness secured hereby and in suck order as benaticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be reieased to grantor. Such application or release shall not cure or waive any default or natice of default here-
under or invaiidate any act done pursuant io such notice.

5. To leep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the progerty, Lefore any part cf such tares, assessments and other charges become past due or delinguent and
promptly delirer receipts theretor to beneticiary; shouid the grantor fail to make payment of any taxes, assessments, insurance premiiams,
liens or other charges payable Dy grantor, sithar by direct pavment or by providing beneficiary with funds with which to make such pay-
mant, beneliciary may, ar its option, maks payment thereof, and the amocunt so paid, with interest at the rate set forth in the nofe
secured Rorebr, together with the obligatiors described in paragraphs € and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, witkout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interes? as aforesaid, the property hervinbefore described, as well as the grantor, shall be bound to the same extent that they zre
bound for the payment of the obligation hoerein described, and all such pay ts shall be it diately due and payable without notice,
and the nonpayment thareof shall, at the option of the beneticiary, render ali sums secured By this trust deed immediately due and pay-
able and constitute a besach of this trust deeid,

€. To pay all costs, faes and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurrad in connestion with or in enforcing this obligation and trustee’s and attorney’'s fees actually incurred.

7. To appear in and defend any rporting to affect the security rights or powers of beneficizry or trustee;
and in any suif, action or proseeding in which the bensiticiary or frustee aiay appear, including any suit for the loreclosure of this deed
or any suit or action related to this instrament, including bua? not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including eviderce of title and the beneficiary’'s or trustes’s aitorney fess; the amount of attorney Ices mentioned in this para-
graph 7 in all cases shall be fizad By the frisl court and in the event of an appeal from any judgment or decres of the trial court, granfor
[isrthar agrees to pay such sum at the agpellate court shail adjudge ressonable as the beneliciary's or trustee’s attorney Jses on such appeal.

It is eymtualiv agreed that:

§. I'n ibo sven? that any portion of all of the praperty shall bs taken under the right of eminent domain or condemnation, bene-~

Ficiary skall have the righs, il it so elects, to require that all or any portiors of the monies payable as compensation for such taking,

NOTE: The Tust Daed Act provides that the trusies hersundsr must be sither 28 atiarney, who Is an active member of the Cregon State Bar, 2 bank, trust company
or swvisgs 2ad lom sasaciation suthorized fo £p husiness under tha imwe of Cragon ov tha Unlted Stees, 8 sitie Insurance company authorized to lnsure Bile 1o real
mum&mmmmmwammwmwmwmm.mammmneeaseaumress&wstemm
'wmmnzmcm%dmmmmmmu&fm' R o
'mmmmmmuwmmmmumnmw&mnnmpmmm
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which are In excess of the amount required ) pay : 4 coals, expenses and aftorney’ necessarily paid or incurred by grantor
#n awick procoediigs, shall e paid to bermliclers and applied By it Lirst upon sny, reasonabls: costs and expenses and attforney’s fees, koth
irs the' triel avxd appeflste cotrts, sarily paid ar irkurred by Banetlciary in such phocsedings, and ¢thy balance applied upon the indebted-
nesy secuved heroaby; and grantor agrees at ity owii stpsive; 1o 'take such actions and execuie such’ inst as shall be necessary
in obtairing such oo for; pr iy upon beruliciary’s recpest. " o0 T e R : :

T AL any tiow sid from tirie to fime upon writton request of b ficiaty, pay of ity tees amd presenintion of this deed and
the nofe for andorsement (in cass of full reconveyances, for cancellation), without afiecting the ladility of any person for the payment of
the irdebtedness, trustee may (4) sonsent fo ths making of any map or plat of the property; (b) join in granting any easenwnt or creat-
ing any resfriciion thereon; {c) join in any subordination or other sfreement atlecting thiz deed or the lien or charge thereof; (d)
reconvey, without warranty, ali or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitted thersto,” and the recitals therein of any matfers or facts shall be conclusive proof of the truthfuiness thereof. Trustes's
fees for any of the services menticned in this paragraph shall be not iess than §5.

10. Upon any dafsult by grantor hereundnr, beneliciary mauy at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of ths property oi any peri thereof, In its own nams sue or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and sxpenses of vpsration and collection, inclzding reasonsble aftorney's fees upon any
indebtadness secured Eareby, and in such order as beneliciary may determine.

11. The enrering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of iire
and other insurance policies o compensation or awards for any taking or damags of the property, and the application or release therect as
afocesaid, shall not cure or waive any default or notice of defeult her der or invalidste anv act done pursuant to such notice,

12, Upondefaul’ By grantor in payment of any indebtedness sscured hersby or in grantor’s performance of any agreement hereunder, {ime
baing of the essence with respect to such paymant andfor periormance, the beneficiary may declare all sums secured hereby immediately
due ard payable. In xuch an event the bensficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustoe to forscloss this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in egquity, which the beneliciary may have. In the event the beneficiary elects te toreclose by advertisement and sale, the bene-
Heiary or the trastea shall executs and cause to be recorded a written notics of defzult and slection to sell the property o satisty the obliga-
tion secured hereby whereupon the trusiee zhall fix the time and place of sale, give notice thereof as then required by law and proceed
to forsclcse this trizst deed in the manner provided in QRS 86.735 to 86.795.

13. Afrer the frustes has commentced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure ro pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amouni due at the
time of the cure other than such portion as would nof then be due had no default cccurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the oblidation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effacting the cure shall pay fo the beneficiary all cos’s and expenses actually incurred in enforcing
the obligation of the trust deed rogether with frustee’s and attorney's fees not exc ding the ¢s provided by law.

14, Gtherwise, the sale shall be held on the dats and at the time and place designatsd in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trustee may soll the propesty either in ons parcel or in separate parcels and shall sell
the parcel or parcels af suction to the highext bidder for cash, payable at the time of gale. Trustee shall deliver fo ihe purchaser its deed
in form ax required by law cenveying the property sc sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive prouf of the truiklulness thereol. Any person, excluding the trustee, but including the
geantor and bensliciary, may purchase st the sale.

15. When trustoe sells pursuant to the powers provided herein, trusiee shall apply the pracseds of sale to' payment of (1) the ex-
perses cf sale, inchwling the compensation of the trustee and a reasonable charge by trustee's atiorney, (2} to the obligation secured by
the truat deec, (3) to all persons hzving recorded liens subssquent to the interest of the frustee in the trust deed as their interests may
appear in the order f their priority and (4) the surplus, if any, to tke grantor of fo any svccessor in inferest entitled to such surplus.

16, Benaficiary may irom time to time int & suc or s {o any trustee named herein cr to any successor frustee
appoirted hereunder, Upon such appeintment, and without conveyancs to the successor trustee, the latter shall be vested with all title.
powers and duties coenferred upon any trustes A i; d or appointed her der. Each such appointment and substitution shail be
made by written instrument execuied by beneficiary, which, when recorded in the morigage records of the county or counties in whick the
property is situatad, shall be conclasive proof of proper appointment of the succeasor frustee.

17. Trustes accepts this trust when this deed, duly executad and acknowladged, is mnds a public record as provided by law. Trustee
is not obligated fo notify any party hereto of pending sele undér any otker deed of trust or of any action or proceeding in which granfor,
benaficiary or trustee shall bo a party unless such action or proceeding is brought by trustee.

The granter covenants and sgrees to and with the Buneficiary amd the beneficiary’s successor in interest that the grantor is lawluily
ssized in fee aimple ¢t the real proper’y and has a valid, uneacumbered titie therefo, except as may be set forth in an addendun or exhibit
attached hareto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, bencliciary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, 1f the collateéral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granior may later cancel
the coveragde by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of eny insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
jcan balance. If if is so added, the interest raté on ths underlying contract or loan will apply to it. The effective date
of coverage may be the dare grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coversge bereficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. )

The grantor warrants that the proceeds of the loar répresenied by the above described note and this trust deed are:

(a)® primarily for granfor's personal, lamily or Aousehold purposes {s0a Important Notice below),

(b) far an orfanization, or (even if grantor is & natural person) are for busi of cial purposes.

Thais deed apglies fo, inures to tha benelit of and binds all parties hersto, their beirs, legat devisees, administrators, executors,
personal representaiives, successors and assigns. The term benoliciary shall tnezn the holder and owner, including pledgee, of the contract
secured hersby, whather or not named as a benaficiary herein,

Int conséruing this trust deed, it is understood that the granior, trustee and/or bensficisry may each be more than one person; that
if the contaxt so requirss, the singular shall be raksn to mwan and irclude ihe plural, and that generally &l grammatical changes shall be
made, assumed and implied to make the provirions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed thie instrument, r?y and year tirs¢t above written.

* IMPOXTANT NOTICE: Delete, by Fning out, whichever worranty {a) or (b} &5 ), by v
not oppicoble; if warmunly lo) Is applloabis ond the bensflciary is @ craditor BR-E{?“:"!WM kgl abishul
as such word is defined in the Truth-in-Lending Act and Regulation I, the a4
bensficiary MUST comply with the Act end Regulation by king roguired
disciosurey; for this Burpose use Stevent-Ness Form No. 13719, or squivaient.
{F cemplionce with tha Act it not required, disregard this netice. J 1
‘ STATE OF OREGON, Cotanty of /5 |t &t ) ss)
This instrument was ackpowiedéeﬁbeiore me on SA\CV Einniad 2
LAt A fen  SESS
This instrument was acknowledged bafore me on
N . .
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e A S
Notary Fublic for Oregon My commission expmrres L. hdgi s

" REQUEST FOR FULL RECONVEYANLE (Ta be¢ used only when abligations have been peid)
STATE OF OREGON: COUNTY OF KLAMATH:  ss.

A

~

Files} for record at request of -_Agpen Title : the iéth
of Noy AD,19_98 _ at 3:35 o’clock P. M., and duly recorded in Vol. __M38

of Mortgages on Page 41846 .

: . Bernetha 3. Letsch, County Clerk
FEE  $15.00 o By.}fa&ﬁ__ : ‘




