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STiEas0R N2 LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) js .. NOVERDEr 10, 1998
aed the parties, their addresses and tax identiﬁcatiqn mumbers, if required, areas follows:

GRANTOR: Della M Shufelt and Willard D Shifelt
as tenants Ly the entirety = :

O3 1 checked, refer to the,aﬁtéched\ Addendum incorporated herein, for addifional Grantors, their signatures. and
acknowledgments, R . J SRR i
TRUSTER:: Glenn H..Prohaska, Attorney

4425 S.W. Corbett Avenue
Portland, OR 97201

LENDER:

reen Tree Financial Servicing Corporation
332 /Minnesota Street: - e e SRR E T
Saint Paul; MN 55102

CONVEYANCE. For good and valuable considerifion, the receipt 4nd sufficiency of which is acknowledged, and fo
secwte the Secured Debi (defined below) and Grastor's performance under this Security, lnstrument, Grantor irrevocably
B ey, ys and sells to Trustee, in frust for the benefit of Lender, with power of sale, the following Tl
Ity: ‘ e S R - Op R ok A L S i .
See Exbibit A

The propesty is located in Klamath- .
{County)
1329 Gary Street Klamath Falls

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas righes, all water and riparian
rights, ditches, and water stock and ali existing and future improvements, smuctures, fixtures, and replacements that may
Bow. Or ar any time in the future, be part of the real estate ibed above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal araount secured by this Security Instrument at any one tisge shall -

not exceed § ... S0 . . . This limitation of amount.does 1ot inciude interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made unger
the teyms of this Security Instrument 1 protect Lender's security and to perform any of the covetiants contained in this
Security lastrument.

4. SECURED DERT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Deht incurred under the terms of all promissory. note(s), contraci{s), gu or other evidence of debt described

below znd all their extensions, renewals, modificaions or substitations. (When referencing the debts below it is
suggested that you include itents such as borrowers’ names, Rote amounts, interest rates, MOTity dates, etc.}

Note dated November 10, 1998, between Green Tree Financial Servicing
cocporat ion and Della M Shufelt, wWillard D Shufelt | -for -$25,000.90, maturing
Desember 1, 2013. . cere stel . - )

B. All future advances from Lender to Grantor or other fature obligations of Grantor © Lénder under any promissory

pote. contract, guaranty, of other evidence of debt executed by ‘Grantor in favor 5F Lender executed after this

Security [nstrunent whether ot not this Security Instrument is specificaity referenced! 1f more than one person signs
this Security Instrument, cach Grantor agrees. that will secure all future advances and funre
obligations that are given to or incurred by any one T ¢ mofe Grantor and others. All
fusure advances and other future obligations is i though all or part may not
yet be advanced. All future advances and other futu igations & C ; if ma date of this Security
{nstrument. Nothing in this Security Instiument shall
advances in any amount. Ary such coramitment must be agreed (o in 2 separate writing.

C. Ali obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law. including, but
ot limitzd to, liabilites for overdrafts relating toany deposit account agrecment between Grantor and Lender.

D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenscs incurred by Lender under the terms of this Security
{nstrument.

This Security Tastrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be: paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor waimants that Grantor is or will be lawfully seized of the estate conveyed by this
Security lnstrument and has the right © irrevocably grant, Convey, and sell the Property o Trustee, in trust, with power of
sale. Grantor also warrants that the Property is anencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard 1o any other morigage, deed of trust, security agreement or other lien
document that created @ prior security interest or encumbrance on the Property. Grantor agrees:
‘5. To 1uake all payments whes due and to perform or comply with ail covenants.
B. To promptly deliver ©0 Lender any notices that Grantor receives from the holder.
C. Not to altow any \nodification o extension of, nor to reguest any future advances under any note or agreement
secusedl by the lien document without Lender’s prior written £0nsent.

CLAIMS AGAINST TITLE. Granor will pay all taxes, assessments, liens, encumbrances, jease payments, ground rents,

stilities, and other charges relating to the Prope require Grantor 0 provide to Lender copies of
all notices that such amounts are s € ’s payment. Grantor wiil defend title o the
Property agiinst any claims that would impair i i nt. Grantor agrees 1o assign to Lender, as
requested by Lender, any rights, claims of defenses Grantor may parties who supply labor or materials t©©
maintain of improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eniire batance of the Secured Debt 10 be
immediately due and payable upon the Creation of, of contract fut the creation of, any Hen, encumbrance, transfer or sale
of the Property. This nght is subject w the restrictions imposed by federat taw (12 C.F.R, 591), as applicabie. This
covenarit shall run with the Property and shail remain in effect unil tie Secured Debt is paid in full : @ this Security
{nstrument is released.

PROPERTY CONBITION, ALTERATICNS AND INSPECTION. Grantor will keep the Property in good condition
and ke all repairs that are reasonably pecessary. Grantor shall pot commit or allow any waste, impairment, of
deterioration of the Property. Grantor will keep the Property fre of noxious weeds and grasses. Grantor agrees that the
- papare of the occupancy and use will not substangially change withoat Lender’s pror written consent. -Grantor. will: not
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permit any charge i3 any Ticefise restrictive eovenany oF ‘easethént wittiout Lender’s prior writteniconsent, -Grantor will <
netify Lender of afl:demands, mwdingg:clzims: and-actions against Grantor, and of any loss or.damage 1o the Property.

Lander or. Lender's apgents taay, at Lender’s qption, enter.the Property:at any reasonable time for the purpose of inspecting
the Property. Lender shatl give Gramor posice: at the time of or befors an inspection specifying a: reasonable purpose for
the ingpection. Any inspection of the Property shail be. entirely. for Lender’s benefit and Grantor will in no way rely on
Lendder’s inspection. : . o L . i

. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrament, Lender may, without notice, performn or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for Granior shall not
create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under thie law or this Security Instrament. If sny construction on the Property is discontinued or not catried on
in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, inclnding
compietion of the construction. s Co : :

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees fo comply with the
provisions of ary lease if this Security Instrument is on a leasehold. If the Property inciudes a unit in a condominium or a
planned unit development, Grantor will perform ali of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Grantor will be i default if 4ny party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occuss under the terms of this Security Instrument or any other document executed
for the purpose of creating. securing or guaranteeing the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall also consiitute an evenk of default. :

REMEGIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclusure actions. Subject o these limitations, if
any, Lender may accelerae the Secured Debt and foreclose this Security Instrument in 2 manner provided by law if
Grantor is in detault.

At the option of Lender, ail or aay part of the agreed fees and charges,.accrued interest and principal shall become
immediately due and paysble, afier giving notice if required by law, upon the cccutrence of a default or anytime
thereafier. in addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any, telated documents, incloding without limitation, the power to seil the Property.

If there is a default, Trustee shall, in zddition to any other permitted:remedy, at the request of the Lender, adveriise and
sell the Property s a whole or in separate parcels at public auction (0 the highest bidder for cash and convey absoiute title
free and clear of all right, fitle and interest of Grantor at such time and place as Trustee designates. Trustee shall give
fotice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
applicable law in effect at the time of the proposed sale. . : ;

Upon sake of the property and to the extent not prohibited by law, Trusiee shali make and deliver a deed to the Property
sold which conveys absolue title to the purchaser, and after first paying all fees, charges and costs, sball pay to Lender all
meneys advanced for repairs, taxes, insurance, lisas, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if eny, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedizs are distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Leeder of any sum in payment or partial payment on the
Secursd Dobt afier the balance is due or is accelerated or after foreclosure proceedings are filed shali not constitute a
waiver of Lender's right to sequire complete cure of apy existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender's vight to later consider the event a default if it continues or happens again. -

Pl
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15.- EXPENSES; "ADVANCES ON: COYENANTS; - ATTORNEYS?- FEES;  COLLECTION . COSTS. Except when
prohiibited by law, Gramor agrees to-pay. all-of 'Lender’s: expenses. if Grantor breaches. any.covenant in this Security
Instrunient. Grantor will also pay on demand any amount incarred by Lender for insuring, inspecting, preserving or
otherwise protecting the Propenty and Lender's security interest. These expenses wifl bear interest from the date of the
payment until paid in full ar the hiphest interest rate in-effect as provided-in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrumen:. This amount may inctude, but is not limited to, attorneys” fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release. . :

. ENVIRONMENTAL LAWS AND HAZARDQCUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Coniprehensive' Bovironmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9501 et seq.), and all other federal, stare and local laws, regulations, ordinances, court orders, attorney general
epinions of interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any {oxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
envircnment. The term includes, without limitation, ‘any substances. défined as "hazardous material,” “toxic substances,”
"hazardous waste” or “hazasdous substance® under any Enviromnental Law. .

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lendér, no Hazardous Substance is or will be located,
stored or reieased on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
thut are generally recognized to be appropriate for the normal use and maintenance of the Property.

- Excepr as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.
- Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
ot about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
i ion i any Environmental Law.
ng as soon as Grantor has reason to believe there is any pending or
gation, claim, or procecding relating 10 the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law, .

. CONDEMNATION. Grantor wili give Lender prompt notice of any pending or threatened action by private or public
eatities to purchase or take auy or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizes Lender to intervene in Graptor's mame .in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a copdemuation or other takirg of all or any part of
the Property. Such proceeds shall be considered payinents and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terms of any :prior mortgage, -deed of trust, security agreement or other lien
documens, :

- INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tornadoes, carthquakes, hurricanes, theft
and other hazards and risks reascnably associated with the Property due to its.type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier previding the insurance shall be
chosen by Grantor subject to Lender's approval, which shall not be unreasonably withteld. I Grantor fails to maintain the
toverage described aboye. Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
2ccording 6 the terms of this Security Inscrument.

All insurance policies and renewals shall be aceepiable 1o Lender and shall include a standard "mortgage ¢lause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of canceilation or termination of the
insurance. Lzider shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give
o Lender sl receipts of paid premisms and renewal notices. Upon loss, Grantor shall give immediate notice 1o the
insurance cartier and Lender. Lendir sy make proot of loss if not made immediately by Gramor.

Unless otherwise agreed in writing, all insurance procends shall be applied to the restoration or repair of the Property or to
the Secured Dubt, whether or not then due, at Lender's option. Any application cf proceeds ic principal shali not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Grantor. If the Prepenty is acquired by Lender, Grantor’s right to any insurance policies and proceeds resulting from
damage t0 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisidon,

ﬁ 5/33-090 (12/97) fpage 4 of 6)
B 19%4 Backers Systems, inc., St Cloug, M Forms GTH-MTGLAZOR 8/273/98 9 L it




and

AND ADDITIONAL DGCUMENTS. Grantor will provide to Lender upon request, any

| oformation Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any

additional documents o certifications. that. Lepder may- consider becessary. to-perfect, continue, and preserve Grantor's
obligations under this Security Instrumenr and Lender’s fiey status on the Property. &

5 ; _ASSIGNS BOUND. All duties under

ecurity Instrument zre Joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grastor does so only 0 mortgage Grantor’s interest in the Property to secure paymert of the Secured Debt and
Grantor does not agree to be personally lable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees 1o waive any rights that may prevent Lender from bringing any action or clalm against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, ary anti-deficiency or
one-action laws. Grantor agrees that Lender and ap i i
thange in the terms of this Securi
release Grantor from the terms of this Security Instrument.
and berefit the successors and assi 2ns of Grantor and Lender.

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Ti
Jurisdiction in which Lender is located, exc
Property is located.

ffect the enforces
the plural and the plural the
[nstrument are for convenience only and arz no: 1o
Time is of the eseence in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s Opion, may from time to time remove Trustee and appoint a successor
trusice without any other formality than the designation in writing. The successor trustee, without conveyance of the
Property, shal! succeed to al] the title, power and duties conferred upon Trustee by this Security Instrument aed applicable

law,

NOTICE. Uniess otherwiss required hy -Iaw; any zotice shall be given by. dcli\teri:ig it or by mailing it by first class mait
to the appropriate party’s address on page 1-of thic Security Instrament, or o any other address designated in writing.
Notice w ene granior will be Geemed to be notice 1o ail grantors. T .

WAIVERS, Except 10/ the extent proaibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Propenty,

26. OTHER TERMS. It checked, the following are applicable to this Security Instrument:

3 Line of Credit. The Secured Debt includes a revolving line of credis provision. Although the Secured Debt may be
reduced ro a z2ro balance, this Security Instrumens will remain in effect untl released,

[ Constraction Loan. This Security Instrument Secures an cbligation incurred for the construction of an improvement
on the Property,

1 Fixture Filitig. Grantor
that are or will become
ad any carbon, photog
Commercial Code,

{J Riders. The covenants aad agreenients of each of the riders checked below are incorporated into amd supplement anid
amend the terms of this Security Instrumnent. [Cheek afl applicable hoxey)
03 Comdeminium Rider [ Plasned Unit Development Rider [

7 Additionzl Terms,
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O aes

SIGNATURES: By signing below, Grantor agrées th the tenes s covetiants Containéd in this Security Instroment and'in agy

atrachments, Grantor also acknowledges receipt of & copy of ﬁlisiSecdﬁty‘instrﬁih‘éhtonihb'déxe’stﬁfed onpage L.
[ v

A O - e ) el 7. gt

; Datz) (Signature) Wil .Sh\lf 1t (Date}

535 - ) ....... i anveeesnsaraieeseseseitaueasssnsscesnnesrrtret oy Smararey

Willard D shufelt f

£11 10, 2000\

--’ ;Nou:y §ﬁ:)
ERERT: i o L
ATE OF .iiuiveenieriinerdaenadiitaionneeie , COUNTY OF ;
This ipstrument was acknowledged before me this o '«
BY oorreneiansenainssesassnnesaeees QORI 3

My commission expires:

REQUEST FOR RECONVEYANCE:
(Not 1o be completed until paid in full)-
TO TRUSTEE: X =

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note o notes; together with all
ocher indebtediess secured by dhis Deed of Trust, have been paid in full You are hereby directed to cancel this Deed of
Trust, which is deliversd bereby, and 10 rsconvey, wiihout warranty, all the estate now held by you under this Deed of
Trust to the person Or persans jegally eatitied thereto. : : . R Dl

{Anthorized Bank Signature) R— . T (Date)
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. . EXHIRIT A
L D i ‘

Lot 14, Block 5,

PLEASANT VIEwW TRACTS in the <
Parce] In:

Code 41 Map 3909-2bb 1, 1609

ounty of Klamath, State of Oregon .

STATE OF OREGON; ¢

GUNTY OF KLAMATYH .

Al request of

Aspen Titie the 16¢eh day
T ‘,\\ I v —
A AD. 19 _9g a 3:35 o’clock » M, anddulyrecordedm Voi. M98
Morr oot T 1 T
of ng;;gages . on Page 41848
FEE  $40.00

N &
Bernetha ;. Letsch, County Clerk
By %‘MA_ —

S8,
Filed for record
of

>




