TRUST DEED

ss.
centify that the within instrument
iged for record -on the '

ALICTA A "0RTIZ

319 at
M., and recorded in

T e s s ‘:""_‘.'"‘";;‘;;- """'""""‘ ——
JAMES V. JACKSON

\Of said County.
Witaess my hand an
affixed.

By

THIS TRUST DEED, made ikis A2th __ dayor... NOVEMBER 1938, between

LIGIA A. ORTIZ R ‘  as Grantor,

EN _TITLE AND ESCROW INC,, AN OREGON CORPORATION = as Trustee, and

N .. as Beneficiary,

, WITNESSETH: )
Grantar /reevocably grents, bargdains, sells and conveys fo trustes in trust, with power of sale, the property in
KLAMATH Courity, Oregon, described as: B T ,
LOTS: 7 AND 8, BLOCK 9, SECOND ADDITION TO NIMROD REVER PARK,. IN THE COUNTY OF KLAMATH,
STATE QF OREGON. . ’ o ' )

CODE 10 MAP 3611-10BG TAX LOT. 2909
CODE 10 MAP 3611-10B80 TAX LOT 3000

THIS TRUST DEED IS JUNIOR. AND SUBCRDINATE TC A TRUST DEED IN FAVOR OF

LONG BEACH MORTGAGE COMPANY. .
together with uil and singuiar the te ts, hereditaments ard sppurtensnces acd all other rights thereunte belonging or in anywise now
ci:e herealter apperiaining, and the rents, issues amd profits thereof and all fixturey now or hereafter attached fo or Used in connection with
the property, ;

FOR THE PURPOSE OF SECURING PERFORMANCE of each a ‘reemek‘f_ of grantor herein contained and payment of the sum
ot . TWELVE TSOUSAND, SEVEN HUNDRED DOLLARS AND NO/1007a

b '(5,};2,! 700‘00)< Dollars, with interest thereon according to the terms of a promizgsory

rote of even date ’:zrrewn‘b,payabletobem.‘z;mry or order znd mado by granter, the final payment of principal and interest hereof, if

nof sooner paid, to Se due and payable 11 e, KB 2003

The dats of maturity of the debt secured by thiz instrument is the dety, atated above, on which. the tinal installment of the note
becomes dua and peyabls. Should the grantor either agree fo, attempt to, or actually seil, convey, or assign alf (or any part) of the prop-
erty or all (er eny part) of grantor's interest in it without First obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, all obiigaiions secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately Jue and payable. The exscution by grantor of an earnest maoney agreement*¥ dees not constifute a sale, conveyance or
assignmnent.

To piotest the security of this trust deed, grantor agrees: o

1. To protecr, preserve and mainfain the propesty in good condition and repair; not fe remove or demolish any building or im-
pravement therson; not to somniit or permit asty waste of the praperty, .

2. To complete or restore promptly and in good and hahitable condition any building or improvement which may be constructed,
damaged or deitroyoed thereon, and pay when due all costs incurred therefor. R

3. Te comply with all laws, ordi lati 2, conditisns and restrictions affecting the property; if the beneficiary
s0 requests, {0 joir /n executing such {inancing siatements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing sarwe in the proger public obfice or. offices, us well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bagnsticiary.,

4. To provide and contirmously rraintain insurance on the buildings now or heceafter erected on the properts. {g&a{{zst g)fs L
damage by fire and such other hazards as the beneticiary may frorn time to #ime require, in an amount not less than §. L1:surable va
writter: in companios acceptabls to ths beneficiary, with loss payable to the latter; ali policies of insuran
ficiary as scon as insured; if the drantor shall fail for any reason to procure any such policies to the beneliciary
at least fifteen days prior to the expirstion of any policy of insurance now or hareaffer placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense, The amount <ollocted under any fire or other insurance policy may be spplied by beneficiary upen
any indebindness secared hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thaceof, meay be released ‘o grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate eny act done pursuart to such notice.

S. To keep the property iree from consfruction liens and to pay ali taxes, massssments and other charges thai may be levied or
assessed upon or ageinst tha property before any part of such taxes, assessments and other charges become past due or dalinquent and
promptlyr deliver recaipts therefer to beneticiary; stiould the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other chargen payeble by grautor, either by direct payment or by nroviding bsneliciary with funds with which to make such pay-
msn?, deneliciary nwiy, af its option, mako puyment thsreof, and the amount so.paid, with interest at the rate set forth jin the note
secured hersby. rogsther with the obligations described in paragraphs 6 end 7 of this trust deed, shall be added to and become a part of
the debt secured by this truse deed, without wasver of any righéz arising from breach of any of the covenants hereof and for such nayments,
with interast as aforesaid, the property fereinbefore described, as well as the grantor, shall be bound to the sams extent that they are
bound for the peyment of the obligation herein described, znd all such payments shall be immediately due snd payable without notice,
and the nonpaynent therect ahall, at she option of the bensliciacy, render all guns sescured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

& Ta pay ali costs, fees ard exnenses of this trust including the cost of title search as well as the other cpsrs and expenses of the
trustes incurred in connection witk or in enforcing this obligstion and irusteas ard attorney’s fees actually incurred.

7. To app in and defend any actian wr pr ding purpocting to atfect the socurity rights or powers of beneficiary or frusiee;
and in any suil, acfion or proceeding in which rhe beneficiary or trustes <nay oppear, including any suit for the foreclosure of thiz deed
©of any suit or action related to this instr t. including but not limited to its validity and/or enforceability, to pay ail costs and ex-
penses, including evidence of fitle and the bensticiery’s or irustes’s attorney ises; the amount of attorney fees mentioned in this para-
&raph 7 in alt casss shall be fixed by the trial courd ard in: the event of an appeal from any judgment or decree of the trial court, grantaor
turther agroes to pay suczh sum at the appellate cours shall adjudge t bl ficiary's or trustee’s attorney fees on such appeal.

It iz murually ugreed that:

8. In the evear that any portion or all of the property shall ba taken under the right of eminent domain or condemnation, bene-

ficiary shall have tha right, if it so slects, to rayuire that all or any portion of the monies payable as compensation for such taking,

mre:mmmmm«mmvmmmmammmu wha is an attive member of the Gregon State Bar, a bank, trust company
& avisgs aod lean 55308 aticn wiborized B0 do business usdsr te laws of Oregon or the Unlted Statee, a Ulle Ingurancs company authorized to insure fitle to real
of tiis sate, ifs sg ¥ Had Siates of any agency fhasect, 91 &n eserow agent licensed under ORS £96.505 ¢y 608585,




el arw in axce he & wne ragaivad 6o ey all amuabkm. =0 s aticeney “  ! ily paid or incurred by grantor
in soch procesdings, 1B samidl to bovwticiory and applisd by it dirst upon any reascnable costs and expenses and atforney’s jees, both
coRares, ity paid or incusred by benoficiary in such proceedings, and. the halance applied upon the indebted-

;.and greafor adrees,-at. ity awn expanse, to_iake such . actions and executa, such inst 45 a5 shall be necessary
1§ ion, promptly upon beneficiary's request, R ] L

8. At 2ev time and frcm tims to iime upon writien request of beneficiary, paymant of its tees and presemsation ef his dead ‘asd
the note far endorsemsng {in case of full seconveyances, for cancellation), without aifscting the liability of any persan for the payment of
tke indebtadress, trusive may (8) consent to the. toaking of any map or pla? of the properiy; (b) join in granting any easemeant or creat-
ing any resteiction thereon; (¢) join in any subordination or other agreement affacting this deed or the lien or charge thereof; {d)
reconvey, without warcanty, ail or sny part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thersin of ary matiers or facts shall be conclusive proof of the fruthfulness thereof, Trustee's
feex for any of the services mentioned in this paragraph shail be not less than 5.

10. Upon any detault by grantor hereunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
ta be appointed by a court, and without rogard tc the adequacy of any security for the indekbtedness hereby sscured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apgly the saoe, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured heraby, and in such order as bansliciary may determire.

11. The antering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and ather insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall nov cure or waive any delauit or aotice of delault hereunder or invalidate any act done pursuant to such notice,

12. Upondetuult by grantor in payment of acy indebtedness secured hereby or in grantor’s performarnce of any agreement hereunder, ¢ime
being of the essence with respec? to such payment andfor psriormance, it
due and payable. I'n such an svent the beneficiary may elect to procesd
trustee to foreclose this trust deed by advertissment and saie, or may direct the trustse io pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benaliciary elecis to forecl by adverti and sale, the bene-
liciary cc the trustne shail exscuts and cause o be recorded & written notice of delauit and election to sell the property to satisfy the obliga-
tion secured harebv whereupon the trustes shall fix the time ard place of sule, give notice thereof as then required by law and proceed
to forecioss this trust deed in the mannsr provided in ORS 806.735 to 86.795.

L3, Alter the trustes has commenced foreclosure by advertisement &nd sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any cther person so privileged by ORS 86.753, may cure the default or defaults. If the default
cansists of a lalure to pay, whea due, sums secured by the trust deed, the dafault may be cured by paying the entire amount due at the
time of the cure orher than such portion as would not then bs due had no default occurred. Any cther detault that is capable of being
cured may be cured by tendering the parforr:ance required undsr the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shall pay to the beneticiary all costs end expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

4. Otherwise, the sale shall be heid on the date and ar the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by iaw. The trustee rmay sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to ths highest bidder for cash, payable at the time of sale. Trustes shall deliver tc the purchaser its deed
in form as requirec by law convey.ung the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shail ba conelusive proot of the truthiulness thereof. Any persan, excluding the trustee, but including the
grantor and beneliciary, may purchase at thes sale, -

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the preceeds of sale to payment of (1) the ex-
penses of sale, including ths compensation of the trustes and a reasonable charge by trustee's attorney, {2) to the obligation secured by
the trust deed, {3) to all persons having recorded lians subsequent to the intorest of the trustee in the trust desd as their interests may
appear in the order of their priority and (4) the surpius, if any, so ihe grantor or io any successor in intorest entitled to suck surplus.

16. Beneliciary may from timo to time BppOINt 2 SUCCESSOr Of SUCCESSOrs fo any frusfee named herein or fo any successor trustee
appointed hereunder. Upcn such appointment, and without conveyance to the successor trustee, the laiter shall be vested with all title,
powers and duries conlerrad upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made By written instrument sxecuted by beneliciary, which, when recorded in the mortgage records of the county or counties in whick the
property is sitvated, shall be conclusive proof of proper mement of the frusitse.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
is not obligated fo notify any party hersto of pending sale under any other deed of trust or of ariy action or proceeding in which grantor,
beneliciary or trustoe shall ba a party uniess suck action or proceeding is breught by trustee.

The grartor covenants and agrees to and with the beneficiary and the beneficisry’s successor in inferest that the grantor is lawfully
seized in fes sitapis of the real property and hes a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the granter will warrant and forever defend the sarne against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, Leneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clair made by or against grantor. Granfor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bueneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, ternily or household purposes (see Important Notice below),

(b)) lor an crgamization, or (even it grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecutors,
personal represencatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby. wheiber or not named as a bBensficisry herein.

In construing this trust deed, it is understood that the grantor, trustes and/or bensliciary snay each be more than ons perscn; that
it the context so requires, the aingular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, atsumred and implied to make the provicions hereof apply equally to corporations and to individuals.

IN WITNESS WHERECF, the grentor has executed this instrument the day and year first above written.

* IMPORTANT MOTICE: Dalats, by lining out, whickavar warranty {al or (b} is
not applicable; it warrsaty (o) is applicable and the beneficia y is a cragit SR A

os such word is defined i tho Truth-in-landing Act and Reguiation Z, the ALICIA A. ORTIZ
bhansficiary MUST zomply with tha Act and Rsaulati king required
disclosures; for this purposs use Stevens-Ness Form No. 1339, or equivaieni.
if complionse with e Act is not required, disrogard this notice. :

STATZ OF OREGON, County of ... JG la madh. 2 99 P
Thisi Ument was acllguwledﬁfg before me on .. oVeamalney lj 9.5[&,

by ,»%‘ X Ve 0 r. rd
ent was acknowledged before me on

OMMISRAON NO, 063616 ...
CONMISSION EXPIRES WAR. 2, 26011

A N N T e R N N S T T T S R N T

REQUEST JOR FULL RECONVEYANCE {Ye bo usod enly when otligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH ;  ss.

Filed for record ut request of Aspen Title the 16th day
of Nov AD,19 98 ar_3:36 o'clock P M., and duly recorded in Vol. __ M98
of Mortgages on Page 41865 5

ernetha . Letsch, County Clerk
By ){’1 Aﬁ?g&w {2




