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¥T MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES
4949 MEADOWS ROAD SUITE 350 LAXE OSWEGO, OR 97035 0016333098

DEED OF TRUST FHA/VA CASE NUMBER: 0278921

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument*) is made on =~ November 5 , 1998 . The grantor is
WARREN ® PERDUZ & DEBRA K PERDUR

("Borrowe:"). The mustee is - AMERITITLE

("Trustee™). The bencficiary is FT MORTGAGE COMPANTIES

D/B/A PREMIER MORTGAGE RESOTRCZS )
which is organized and existing under the laws of THE STATE OF KANSAS . and whose
address is2345 GRAND AVE, 5TR 2200, KANSAS CITY, MO 64108

("Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND EIGHT HUNDRED FORTY & 00/100
Dollars (U.S. $ 7G,840.00 .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
er, due and payable on DECEMBER 1, 202 8

modifications of the Naote; (b) the payment of i , with i .
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and cenveys to Trustee, in trust, with power of sale, the following described
property located in Klamath County, Oregon:
LOT 6 IN BLOCK 89, BUENA VISTA ADDITION TO THE CITY OF RLAMATH FALLS,

HERREOF ON FILE TN THE CFFICE OF THE COUNTY

CLERX OF KLAMAYH CCUNTY, CREGON.

which has the address of 1505 CALTPORNIA AVENUE, KLAKATH FALLS [Street, City],
Oregon s7601 iZip Code] ("Property Address”);
OREGON- Single Family -FNMA/FHLMC UNTFORM  County: 2809-025C2-03100 City:
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all- easements, appurtenances, and

TOGETHER WITH all the snzpmvmcm now ot hcfwﬁcrje;‘écied ‘on the property

v and
fixtures GOW Of lgcregfrzr a part of the property. Ali replacements 2nd additions shall alse be covered by this Security Instrument.

ie referred to in this Security Instrument as the "Property.”

COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbersd, except for encumbrances of record, Borrower warrants and will
gefend gencrally the tide to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-cniform covenants with limited
variations by jurisdicdon to constituze a uniform security fnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1€ 2 written waiver by Lender, Borrower shall pay ¢
Lender on the day monthly paymenis art due under the Note, undl the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxes
arud assessmments which may attain priority over this Security Ipstrument as & tien on the Property; () yearly leaschold payments
or ground rents on tac Property. if any; (c) yearly hazard or propesty insurance premiums; (&) yearly fiood insurance premiums, if
any: () yearly morigage insurance premiwms, if any; and (f) any sums payable by Borrawer to Lender, in accordance with the

rovisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escro
Lender may, at any tme. coliect and hold Funds in an amount not 10 exceed the maximum amount 2 tender for a federally related
mortgage lcan may require for Borrower's £sCrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from dme 10 time, 12 U.S.C. Section 2 "RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lerder may, at any iime, collect and hold Fuads in an amount not to exceed the lesser amount. 1 ender may
estimaie the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of futare Escrow Items or
otherwise in accoréance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instinstion) OF in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lend ¢ for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, Borrower interest on te Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estate tax reporiing service used by
Lender in congection with this loan, unless applicable law provides otherwise. Unless an agreement i€ made or applicable law
requires interest 2 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accourting of ihe Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all su d by this Security Instrument.

If the Fursls leld by Lender exceed the amounts permitted be held by applicable law, Lender shall account t0 Borrower for

i = with the requiremems f applicable law. If the amount of the Funds held by Lender at any time is
, Lender may sO notify Borrower in writing, and, in such case Borrower shall pay
= geficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender shali acquire of sell the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrum:nt.

3. Application of Payments, Unless applicable law provides otherwise, all payments seceived by Lender under paragraphs
1 and 2 shail be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, o principal Jue; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may agrin priority over this Security Instrument, and leasehold payments OF ground repts, if any. Borrower shall pay these
obligations in the maanct provided in paragrapi 2, of if not paid in that manner, Borrower shall pay them on time directly to the
person owed puyment. Borrowst shail promptly furnish o Lender all notices of amounts (o be paid under this paragraph. if
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the p2 .

Borrower shall prompily discharge i i ority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secur! ien i r acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcemert of the lien in, ings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement sztistactory to Lender subordinating the lien 0
this Security Instrument. If Lender determines that any part of the Property is subject 0 @ lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or morc
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. e shall keep the jmprovements TiOW existing or hereafter erected on the
Property insured against loss by fire, ithi nextended coverage” and any other hazards, including
floads or flooding, for W j % ires i . This i shall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the jnsurance shail b chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withbeld. I Borrower fails to mainiain coverage described zhove, iender may, at Lender’s
option, obtain coverage {o protect Lender’s rights in the Praperty in accordance with paragraph 7.
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ing, any application of proceeds to priacipal shall not extend or postpone
hs 1 and 2 or change the amount of the payments. If under paragraph
icies and proceeds resuliing from damage 10 the

secured by this Security Instrument immediaiely

precludes forfeiture of the Borrower’s interest in the Property or other ial impairment of

ader’s security interest, Borrower shall also be in default if Borrower, during the

y faise or inaccurate information or statements to Ler.der {or failed to provide Lender with

) in comnection with the loan evidenced by the Note, including, bur not limited to, representations

Borrowar’s occupancy of the Propenty as a principal residence. If this Security Instrument js cn 2 leasehold, Borrower

shall comply with 281 the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
ot merge unless Lender ao ; iting.

paying any sums se ured by a lien which has priority over this Security Instrement, appearing in court, Paying reasonable
Florneys’ fees and sntering on the Property to make repairs. Although Lender may tzke action under this paragraph 7, Lepder
does not have 10 do so,

for whatever 258ary to prozect the value of the Property znd Lender_'s rights in the Property.
1

rate
8. Mortgage Insurance.
Instrument, Borrower g the premi
mortgage insurance Coverage required by Lend
obtain coverage substantially equivalent 1o

quivalent moftgage insuranc
one-twelfth of the yearly morigage ins
be in effect. Lender will accept, us
payments may no ionger be r
thar Lerder requires) |
premiums required

, direct or consequential, in connection with any
: or other taking o 2 m,or&:mwmmm&wmhﬁmbymmm
shall be paid to Lender.




I the svent of a ol mking of the Pmpertyi the proceeds shall be appﬁed 9] ﬂ:s sums secured by this Secﬁrity Instroment,
whether o7 not then due, with any excess paid to Borrower. In the event of 3 partial t@aking of the Property in which the fair market

Property immediaicly before the taking is less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
i3 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: otherwise agres in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amourz of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings 2gainst any successor in interest or refuse 1o extend time for payment or otherwise meodify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower’s successors
in inferest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumen: shail bind and benefit the successors ana assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that

i i perty under the terms of this Security Instrument; (b) is not personally obligated tc pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoat that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitte:d limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
rermitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any prepayment charge
under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable iaw requires use of anciher method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by first class mail to Lender’s
address stated herzin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

16. Borrewer's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security
Instrument. Howevez, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

I Lender exzrcites this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from dhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrureent. If Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrament witheu! further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: () S days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Securtty
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defeult of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the len of this
Security Imstrument, Lender’s rights in the Property and Borrower’s obligation to pay -the sums secured by this Secarity
Instrument shall convinue unchanged. Upon reinstatement by Borrower, this Security Instrunient and the obligations secured
hereby shail remain fully effective as if no acceleraiion had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.
Form 3038 o/
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partial ‘interest in: the Note (together with this Security
Bosrower. A sale may result in a change in the entity (known
’ y the Note and this Security Instrumen;. There also may
more changes of the Loan Servicer unrelated 1oz sate of the Note. If there is g change of the Loan Servicer, Borrower will be
given written nodice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which bayments should be made. The notice will also contain any other
inforrnation required by applicable law. .
20. Hazardows Substa it i i

1 quantities of H
and o maintenance of the Properiy
Borrower shal;

Ty authority, that any
hall promptly take afl

fonmental Law and the folig

pesticidss and herbicides, volarile . iaj ining as . i materials. As used in
this paragrapk 20, *Environmental the Property is Iocated that relate
1o health, safety or environmental srotection.

NON-UNIFORM COVENANTS. Borrower and

21 Acceleration; Remedies. Lender shall gi
any covenant ¢ i i
applicable law

and may invoke 1
all expenses incurr
attorneys’

If Len

therein. Trustee shalf apply the
limited 10, reasongbte Trustee’s and attorneys’
to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instroment and all notes evidencing debt secyred by this Security Instrument to
Trustee. Trusiee shal: recenvey the Property without warranty and without charge to the person or persons legally entitled to it
Such person or persors shali pay any recordasion costs, ’

23, Truostee, Lender may from ume to time remove Trustee and appoint a successor trustee 0 any Trustee
appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustes herein and by applicable faw,

24. Attorney’s Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any anorneys” fees
awarded by an appelate court, ’ :




[Check appiicable box(es)}
} Adjustsble Rate Rider {1 Condominium Rider L1 14 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
Balfoon Rider [ Rate Improvement Rider [ Second Home Rider
& 1 VA Rider ] Giergs) {specify] _

and in

—  _(Seal)

STATE OF OREGON, Klamath County ss:
On this 9th day of Rovember , 1998 | Personally appeared the above named

Warren E. Perdue and Debra X. perdue ' and  acknowledged
the foregoing instrument 1o be their volunrary act and deed.

My Commission Expires:  12-20-98
(Official Seal)

Nortary Public for gfee

Form 3038 9/99




THIS VA G N POLICY RIDER is made this 5th day of
NOVEMBER . 1898 , and is incorporated into and shall be deemed 15 amead and suppiement the
Monigage, Deed of Trust or Deed o Secure Deby (herein "Security Instrumcnt") dated of even date herewith, given
by e undersigned (herein *

15058 CALIPORNTA AVENUER, KLAMATH FALLS, OR 976901
(Property Address)
VA GUARANTEED LOAN COVENANT: In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Tite and
Regulations issyed thereunder and ip effect on the date herecf shall govern the rights, duties and liabi
Lender. Any Provisions of the Secarity Instrument or other instruments executed in connection with
i i istent with said Title or Regulations, including, bur not limited to, the provision

sale made 1o satisfy
indebiedness and all

this loan wouig normally
 of Veterans Affairg uader the provisions of
may declare the inde Teb
™ay exercise any other rights hereunder or take any other proper action a

TRANSFER OF THE PRGPERTY: This loan may be declared immediately due angd payable upon transfer of the
property securing such Joan 1o any transferee, unless the acceptability of the assamption of the loan is established
pursuant o Section 3714 of Chapter 37, Title 38, United States Code,

An authorized trangfer ("assumption”) of the property shall aiso be subject 9 additional covenants apd agreements
as set forth below:

a) ASSUMPTION FUNDING FEE: A fee equal 1o one-half of 1 percent (.50%) of the balance of this loan as
date of transfer of the Property shall be payable at the time of transfer to the loan holder or j i
agem, as mustee for the Department of Veterans Affairs. If fails this

VYA GUARANT:EED LOAN AND ASSUMPTION POLICY RIDER

A ~3388 0001 93
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ransfer, the fee shall constitste an additional debr to that
the i 1ded,and.a:ﬂwoprloncfdmpayceo

ately due and payable, This fee is automatically
provisions of 32 U.S.C, 3729 (c).

) ASSUMPTION
loan, a processing
creditworthiness of
transfer is completed.
Veter:

{c) ASSUMPTION INDEMNITY LIABILS
0 assume all of the obligations of
assumer {urther agrees to indemnify
from the fuaranty or insurance of the trument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

STATE OF OREGON: COUNTY OF KLAMATH : $s.

Filed for record at request of Amerdritle the l6th day
98

of Nov __ __AD.19 —Z9_at__ 3:42  gclock —P___ M., and duly recorded in Vol M98 ,
of Mortgages onPage 41873 .
’ / Beme:h?. Letsch, County Clerk

FEE  $45.00 By Hleadlun . Aso




