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DEED OF TRUST

THIS DEED OF TRUST IS DATED NOVEMBER 13, 1998, among Forrest D. Meyst and Vernyie M. Meyst, whose
address is 6725 Cotitage Avenue, Klamath Falls, OR 97603 (referred to below as "Grantor”); Washingion Mutual
Bank doing business as Western Bank, whoss address Is 2885 South Sixth Street, P.O. Box 1864, Kiamath
Falls, OR 97661-0233 (roferred to below sometimes as "Lender” and sometimes as "Beneficiary”); and
AmeriTitle, whose address ig 222 South Sixth Street, Klamath Falls, Oregon 97501 (referred to beiow as
"Trustae”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, ttle, and intsrest in and 1o the lollowing dascribed rag property, together with all existing or subsequently erectad of affixed buildings,
improvormants and fxtures; all aasements, rights of way, and appurienances; ali water, water rights and ditch rights (including stock in utilities with ditch

or imigation: righis); and afl other ri hts, royalties, and profits relating to the raal Foperty, including without limitation alf minerels, oil, gas, geothermal
and simiar matters, located in ni%lamath County', State of Oregon (the "Heal Property”):

LOT 8 IN BLOCK 3 OF TRACT 1103 - EAST HILLS ESTATES, ACCOADING TO THE OFFICIAL PLAT
THEREQF ON FILE IN THE QOFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

The Real Proparty or its address is commonly known as 6725 Coitage Avenue, Klamath Falls, OR 97603. The
Real Property tax idantification number is R505135,
Gramaor presenty a:signs to Lander (also known as Beneficiary In this Deed of Teust) alt of Grantor's right, title, and interest in and to all present and
futura leases of the Property and st Rents from the Property. ‘In addition. Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and tha Personat Property defined balow.
DEFINITIONS. The following words shall hava the follawing meanings when usag in this Deed of Trust. Terms not otherwise defined in thic Deed of
Trust shail have the maanings aitributed 1o such tenms in the Uniform Commecial Code, All referencas to dollar amounts shall mean amounts in tawiul
money of the United States of America.
Benaficlary. The word "Beneficiary” means Washington Mutual Bank doing business as Western Bank, its successors and assigns. Washington
Mutual Bank dong businass as Western Bank &iso is referred te as "Lander” in this Deed of Trust.
Deed of Trust. The words "Deed of Trust® mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions refating to the Perzonal Property and Rents.
Sxisting Indebtadness. The words "Existing Indebledness” mean the indabladness described below in the Existing Indebtedness section of this
Deed of Trust.
Grantor. Tha word "Grantor” means any and all persons and antities exscuting this Daed of Trust, including without limitation Forrest D. Meyst
and Vernyla M. Meyst.
Guarantor. Thg word "Guarantor” means and inciides without fimitation any and all guarantors, sureties, and accommodation parties in
canraction with the indeblednass,
Improvements. The word “tmprovements” means angd includas without limitaticn ali existing and future improvaments, buildings, structures,
mobila homes affxed on the Real Property, feciities, additions, replacements and cthar construction on the Real Property,
Indebtedness. The word “indebte

Lander to discharge obligations cf
iogether with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Washington Mutual Bank doing business as Western Bank, its successors and assigns.
Note. Ths word *Note™ means ths Note dated 5

logather with all renewas, extensions, modifications, refinancings, and substitutions for
2013. The rate of interest on the Note is subjeet 1o indexing, adjustment, renewsl, or renegotiation.

Personai Property. The words “Personal Froperty” mean ali equipment, fixtures, and other arliclas of personal property now or hereafter owned
f. and now or heraafter attached or afiixed 10 the Real Property; together with ail accessions, parts, and additions fo, all replacements of,
and & substituions for, any of such property: and together wit! ding without limitation sif insurence proceeds and refunds of
premiums) from ary sale or other cisposition ot the Property.
Property. The word "Property” means cofiactively the Real Property and the Personal Property,
Real Proparty. The words "Reel Progeny” mean the property, interests and rights described above in the "Conveyance and Grant’ section.
The words “Related Documents” mean and include without limitation alf promissory noles, cradit agreements, loan
nmental agreamants, guaranties, sacurity agreements, morigages, doeds of frust, and all other instruments, agreements and
whathar now or hereatter existing, execited in connection with the indebtednasa,
Rents. The word "Rents” means ali present and future fents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Trust, Grantor shalj pay to Lender all amounts secured by this Deed of
;mst as DL:g becoma dua, and shall strict by and in 2 timaly manner perform aff of Grantor's cbligations under ths Note, this Deed of Trus!, and ihe
slated ments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governed by the
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tollowing provisionse:

3ag.e30,

Duty to Maintain, Granter shall maintain the Property in tenantable condition and promptly perform alt repairs, replacements, and maintenance
necessary 1o preserve its vakie,

Hazardous Substances. The terns

No. 89-4gg
Act, 2 U.S.C.

use, generation, manufacture, storage, treatment, disposal,

under, abou? or from the Property; (b} G

and acknow.edged by Lender in writing,

hazardous waste or substance on, u

threatenad litigation or claims of any ki

Lander in wrting, {1} nesther Grantor nor any tenant, cor

store, yeal, dispose of, or release any

cenductad i compiiance with all applicable federal, state, and local laws, re
regulations, znd ordinances dascribed above. Grantor authorizes Lendgr and i

due difigence in
claims against
(b) agrees ic

storage, dispesal, ralease 1 /i |
of Trust, includgi ity ce ol the lien of
this Deed of Trust and shall not be affected by L i foreclosure or otherwisa,

Nulsance, Waste. Grantor shai not cause, condust or permit any nuisance nor cemmit, permit, or suffer any stripping of or waste on or to the
£ ar any portion of the Property. Without fimiting the generality of the foregaing, Grantor will not remeve, or grant to any other party the
night o remove, any timber, minsrals {including ol and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shali net demolish or remove any Improvements from the Reaj Property without the prior written consent of
Lender. As a condition to the removal of any improvements, Lender may require Grantor 1o make arangements satisfactory to Lender 1o replace
such Improvements with Improvements of at least equal value,

Leadar's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all teasonable times o attend to
Lender's interasts and 1o inspect tha Property for Ppurposes of Grantor's cempliance with the terms ang conditions of this Deed of Trust.

Compllance with Governmentat Requiremants. Grantor chaij promptly comply with all laws, ordinances, and fegulations, now or hereafter in
effact, of 2 gevernmental authorities applicable to the usg Or accupancy of the Property. Grantor may contest in good faith any such lawy,
crdinance, or requiation and withhold compliance during any Proceeding, inciuding appropriate appeals, so iong as Grantor has notified Lender in
wiiting prier 10 doing so and so long as, in Lander's sole opinion, Lender's interssts in the Property are not jeopardized. Londer may require
Grantor 1o post adsquate sacurity or a surely bond, reascnably satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Granmor agrees nsither to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Preperty are reasenably necessary to protect and preserve the Propenty.

NSENT BY LENDER. Londer may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
i i censeat, of all or any part of the Real Property, or any interest in the Real Property. A "sale
Y right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
contract, land contract, contract for deed, lzasehold interest with a term greater than threa
transter of any berneficial. interest in or to any land tryst hoiding title to the Resl Propenty, or
i ion, partnership or limited liability company, Iransfer also

ange i1 ownership of ing artnership interests or limited liability company i

as the case may be, of Grantor, How i i i iSe i i

Howing provisions relating 1o the taxes a

Payment Grantor shag pay when due (and in a8l avents prior to delinquency) aif laxes, special taxes, assessments, charges (including water ang
Sewer), fines and impositions ‘svied against or on account of the Properly, and shait 2ay when due all claims for work done on or for services
rendered or materiat furnished 1o the Froperty. Grantor shail razintain the Property free of all ligns having pricrity over or equai to the interest of
Lender under this Doad of Trust, except for the fisn of taxes and assessments not due, except for the existing indabtadness referrag to below, and
excapt as otherwine provided in this Deed of Trust,
Right To Contest. Granwo
Z nl, Grantor shall within fifteen
Secure the discharge of the fien, or if
der in an amount sufficient
oreclosure or sale under the lien. In
ment befora enforcement against tha Property. Grantor shall
proceedings.

Grantor shafl upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
2 governmental official to deliver to Lander at any time a written statement of the taxes and assessmenis against the

Notlea of Construstion, Grantor shail oty Lender at least fittean (15) days before any work is commenced, any services are furnished, or any
materials are suppied o the Propesty, it any maechenic's iien, materialmen's fian, or other tien couid be asserted on account of the Wwork, services,
of matenials. Granlor wig upen request of Lender furmish i Lander advance assurances saiisfactory L&xiertha:&'amercan snd wili pay the
cost of such improvements,

certficates ot insurance in form saustactory to Londer, inéuding stipu
(10} days’ prior wittan notica to Lender. Each insurance policy
E i any act. omission

perty. Lender may maka proof of logs it Grantor
Is impalrad, Lender may, at its election, receive and ratain
edness, payment of any jien affecting the Proparty, or ths
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restoraton and repair of the Property, }fLendere!eds&o app!
of ¢estroyed Improvemants in a man /

have not been disbursed within 180 deye afier their receipt and which Lender has not committed to the repair or restoration of the Froperty shall
be used first to pay any amount owing 10 Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appted
to the principat calance of the Indebtedness. ¥ Lender holds any proceads after payment in full of the lndebtadness, such proceeds shali be paid
to Grantor &s Grantor's interests may appear,

Unexpirsd insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the purchaser of the Property covered by this
Deed of Trust at any Tusiee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sals of such Property.

Complianca with Exdsting Indebledness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
ingurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust, to the extent compllance with the terms of this Dead of Trust would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Deed of Trust for divisicn of proceeds shall apply Gnly to that
portion of the proceeds ot paysble 1o the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. If Gramor fails to comply with any provision of this Deed of Trust, including any obiligation 10 miaintain Existing
indebtadness in good standing as required below, or if any action or procesding is commenced that would materially affect Lender's interests in the
Property, Leader on Grantor's betalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expands in so deing will beer interest at the raie provided for in the Note from the data incurred of paid by Lender to the date of repayment by Grantor.
All such expaenses, at Lender's sption, will (a) be payabia on demand, (b} be added to the balance of the Note and be apportioned among and be

pie wi i i i i i i rance policy or (ii} the remaining term of the
Note, or (c) be freated as 2 balioon payment which wili be due and payable at the Note's maturity. This Deed of Trust also will secura payment of
hese amounts. The rights provided for In this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the dufault, Any such action by Lender shall not be construed as curing the dafault so as to bar Lender from any remady that it otherwise
wouid have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions reiating 1o ownership of the Property are a part of this Deed o? Trust.

Tite. Grantor warrants that  (a} Grantor holds good and marketable title of record to the Propesty in fee simple, free and clear of all liens and
encumtrances othar than those set forth in the Real Property description or in the Existing Indebtedness section below or in any ftitle insurance
pclicy, tie ropost, or final tite opinion issued in favor of, and accepied by, Lender In connection with this Deed of Trust, and (b) Grantor has the
full right, powver, and authority 1o execute and defiver this Deed of Trust to Lender,

Defensa of Title. Subject to tha excopdon in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or procesding is commenced that questions Grantor's titie or the intarest of Trustee or Lender
under this Daed of Trust, Grantor shall defend the action &t Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entided to paitcipate in the proceading and to be representad in the bioceeding by counse! of Lender's own choice, and Grantor will
deliver, or causa to be delfivered, 1o Lender such instruments as Lender may request from time to time to penmit such participation.

Compilance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with alf existing applicable laws,
ordinances. and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust.

Existing Uen. Ths lien of this Deed of Trust securing the Indebtedness may bs secondary and infeiior ic an existing fien. Grantor expressly
covenan’s ard agrees o pay, of 586 10 the payment of, the Existing Indebtedness and 1o prevent any default on such indebtedness, any default
undar the instrumeants evidencing such indebtedness, or any default under any security documents for such indebtedness.

Defauft. if the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebledness, or should a default occur under the instrument securing such indebtedness and not be cured auring any
appiicable grace period therein. then, at the option of Lender, the indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed ot Trust shall be in defautt.

No MWolication. Grantor shall not enter into any sgreerment with the holder of any marigage, deed of irust, or other secutity agreement which
has piiofity over this Deed of Trust by which that agreement is modified, ainanded, extended, or renewed without the prior written consent of
Lender. Grantor shali neither request nor accept any funure advances under any such security agreement without the pricr written consent of
Lender.

CONDEMNATION. The following provisions refaiing to condemnation proceedings are a part of this Deed of Trust,

Application ¢f Net Proceeda. If il or ary pait of the Property is condemnnad by eminent domain procesdings or by any proceeding or purchase
in lisy of condemnation, Lender may at its election require that all or any portion of the net procaeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shail mean the award afier payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lendey in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall prompily notify Lender in wriling, and Grantor shall promptly take such
5iaps as may 0o necessary to datend the action and obtain the award. Granior may be the nominal pa:ty in such procesding, but Lender shall be
entiied to paricipate in the proceeding and to be reprasented in the proceeding by counse! of its own choice, and Grantor will deliver or cause to
ba deiivered to Lender such instruments as may be requested by it from time to ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GGVERNWMENTAL AUTHORITIES. The following provisions reiating to governmental taxes, fees
and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever cther action is requested by Lender to perfect and continue Lender's lien on the Res! Property. Grantor shall reimburse Lender for all
taxes, as descibed below. together with all expsnses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
ait taxas, fees, documentary stamps, and cther charges for recording or registering this Deed of Trust.

Tazes. The fcllowing shail canstitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Doed of Trust; {b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on tha Ingebledness secured by this type of Daed of Trust: {c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on ali or any portien of the indabtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. !f any tax 1o which this saction applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
eifect as an Event of Default {as defined below), and Lendar may exercise &ny or all of its available remedies for an Event of Default as provided
below unlass Grantor eithar (a) pays the tax before it hecomes delinquent, or (k) contesis the tax as provided above in the Taxes and Liens
section and ceposits with Lendar cash or 2 sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

This instrument shat constitute a securily agreement to tha sxtant any of the Property constitules fixtures or other personal

Security Agrecment.
propety, and Laender shafl have &l of the rghts of a secured party under the Uniform Commersial Coda as amendad from: Sme o e,

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raquested by Lender to
patiect and continue Lendar's security interast In the Renis end Personal Preperty. in addition to recording this Deod of Trust in the real property
records, Lander may, at any tme and without further authorization from Grantor, file exsculad counterparts, copies or reproductions of this Deed
o Trust as a firancing statement. Grantor shall raimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upc..
default, Grantor shall assemible the Personal Property in 2 manner and at a place reasonably convenient to Granter anc Lender and make it
available to Lerder within ihres () days after receipt of written demand from Lender.

Addrasses. The mailing addressss of Grantor {dabtor) and Lender (secured party), from which information concerning the security interest
gmm by this Deed of Trust may ba cbtained {each as required by the Uniform Commercial Code), ere as stated on the first page of this Deed of
Tust.

Fﬁi_{m ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions ralating 1o funher sssurances and atormay-in-fact are a part ol s Deed
of Trust.

Further Assurances. At any time, and fro execute and deliver, or will cause o be
made, executed or deliversd, to Lendsr cause to be filed, recorded, refied, or -

pgropriate, any and all such morigages,

, continuation statements, instruments of furthsr assurance, certificates,

i@ opinion of Lendar, be necessary or desirable in order to effectuate, complete, perfect, continue, or
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prosarve. (a) the obligations of Grarior under tho Nota, this Beed of Trust, and ths Related Documents, and (b) the liens and security interests
Created by this Deed of Trust on the Property, whether now owned or hereatter acquired by Grantor. Unless prohibited by law or agreed 1o the
comtrary by Lender in writing, Grantor shall reimburse Lander for alt costs and expenses incurred in connection witl the matters referred to in this
paragraph ’ .
Attorney-in-Fact. if Grantor fails to da any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor’s atiorney-in-fact for the puipose
of makirg, executing, deiivering, fling, recording, and doing all other tiings &s may be necessaty or desirable, in Lender's sole opinion, to
accompilish tha matters referted to in the preceding paragraph,

OEFAULT, Eachofthe folicwing, at the cotion of Lender, shall constitte an event of defauit ("Event of Default"y undef this Deed of Trust:
Cefauit on indebtadness. Failure of Grantor 1o make any payment when due on the Indebtednass,
Default on Other Payments. Failure of Grantor viithin the time required by this Deed of Trust to make any payment for taxes or insurance, or any

other payment necessary 1o pravert filing of or to effect discharge of any tien,

Compliancs Default. Failure of Grantor 1o comply with any other term, cbligation, covanant or condition contained in this Dead of Trust, the Note
or in arw of the Related Documents.

False Statements. Any WeTanty, reprasentation or statement made or fumished to Lender by or on behalt of Grantor under this Deed of Trust,
the Note or the Relalsd Documents is faisa or misieading in any material taspect, either now or at the time mada or furnished,

Dedactive Collaterafization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and effect (including failure of any
collateral documents 10 creats a valid and perfected security intetest or lien) at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoimment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or insolvency
laws by or against Grantor.

Foreclosuro, Forfelture, ete. Comemencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self~help, repossassion or
any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shali not apply
in e evant of a good faith cispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes reserves or a surely bond for the claim safisfactory to
Lender.

Brsach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided thersin, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the praceding evenis occurs with ezpect lo any Guarantor of any of the indebtedness or any Guarantor dies
or bacomes incompeternt, of revokes or disputes the validity of, or liabifity under, any Guaranty of the Indebtedness. Lender, at its opticn, may, but
shall not ba required 1o, permit tha Guararitor's estats 1o assume unconditionally the obligations arising under the guaranty in a manner satisfactory
tc Lander, and, in doing sc, cure the Event of Default

Insecurity. Lender in good faith deems 1ssif insecure,

Exsting Indabiedness. A default shall ocour under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtednese, or commencement of any suit or ather action to foreclose any existing lisn on the Propeny.

Right to Curs. if such a failure is curable and if Grantor has rot been given a notice of a breach of the same provision of this Deed of Trust within
the pracading twelve (12) morths, it may ba cured (and no Event of Defautt will have occurred) i Grantor, after Lender sends written notice
demanding cure of such faliure’ (a) cures the failure within fifteen (15) days; or (b) if the cure requirss more than fifteen {15) days, imenediatsly
inflatas steps sufficient 1o cure the fafure and thereatter continues and complates ail reasonable and n i

cornpliance a3 soon ag reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
SXENTISe any ane of more of the following rights and remedies, in addition to any other rights of remedies provided by law:

Accalerato Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any pregayment penelty which Grantor would be required to pay.

Foreclosure. With fespect (o al or any parn of the Real Property, the Trustee shall have the ri

have tha right to foreciose by judicial foraclosure, in either case | i d . If this Deed
of Trust is foraclosed by judicial foreciosure, Lender will be enf provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedias. With respect 10 ail or any pant of the Personal Property, Lender shali have all the fights and remedies of a secured party under
the Uniform Commercial Code.

Coliect Rents. Lendor shall have the right, without notice to Grantor, to take possessicn of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and abeve Lender’s costs, against the indeblednass. In furtherance of
this right, Lencer may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
f imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
negotiaia the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's
satisty the obligations for which the payments are made, whether or niot any proper grouinds for the demand existed. Lender may

exarcise #s rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Recalver. Lender shafl have the right to have a receiver appoinied 1o take possession of all or any part of the Property, with the power to
protect and preserve the Property, to cperate the Property praceding foreciosure or sale, and 1o coliect the Rents from tha Property and apply the
proceeds, over and above the cost of the recelvarship, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right o the appointment of a receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial ameunt. Employment by Lender shal not disqualily a person from sarving as a recaivar.

Terancy at Sufferance. If Grantor rameins in possessicn of the Propenty after the Property is sold as provided above or Lender othsrwise
becomes entited 1o possession of the Property upon default of Grantor, Grantor shal! bacome a tenant at sufferance of Lender or the purchaser of
the Property end shaill, at Lenider's option, sither {a) pay a reasonable renta! for the use of the Properiy, or (b) vacate the Property immediately
upon the damand of Lander,

whizh any privale sae or other imended disposition of the Persona Property is to ba made. Reascnable notice shakl mean notice given al least
!gn (19) days bafore the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property. .

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby walves any and ail rights to have the Property marshalled. In
exarcising its rignts ana remedies, thae Trustee or Lender shall ba free 10 sell all or any part of the Property together or separately, in one sale or by
Separaws sales. Lender shail be entitled 1o bid at any public sale on alf or any postion of the Property.

Walver; Election of Remedles. 4 waiver by any party of a breach of a provision cf this Deed of Trust shall not constitute & waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy
provided in this Dead of Trust, the Ncts, in any Related Qecument, or providad by law shail not exciude pursuit of any cther remedy, and an
sigcion 0 maka sxpenditures of 1o taka 2cHan to perform en obligation of Grantor under this Deed of Trust after failure of Grantor to parform shall
not aflect Lendei's nght 1o declare a defauit and to exercise any of its rermnocses.

Atiomays’ Fees; Expenses. Il Lender instifutes any suit or action to eed of Trust, Lender shall be entitled 1o
fecover such sur as the J and an any appeal. Whether or not any count action is involved,
ini necessary at any time for the protection of its intarest or the

demand and shall bear Interest at the Note rate from the date of

axpanditure unt repaid, Expenses covered by this paragraph include, without limitation, howaver subject to any limits under applicable law,
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Lender's edormeys’ faes whether or fist there is :nl:wsuﬂ, Inch.iding attornays’ fess for ban

court costs, in eddition to ali other sums provided by law.,
Rights of Trustee. Trustoe shail have al ¢t the rights and duties of Lender es set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to.the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustes. in additon to afi powers of Trusteo arising as a matier of law, Trustee shall have the power 10 take the following actions with
Tespact to the Property upon the writtsn request of Lender end Grantor: {a) foin in preparing and filing a map or plat of the Real Property,
{&) join in granting any easement or crealing any restriction on the Real Property;

Obllgations to Notify. Trustee shall not otify any other party of a pending sale under any other trust deed or iien, or of any action
Or procseding in which Grantor, Lender, or Trustee shall be a party, unless the action or procseding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. in addition to the rights and remedies set forth above,
with respect o all or any part of the Property, the Trustea shall have the right to foreclose by nofice and sale, and Lender shall have the right to
foreclose by judicial foreciosure, in either case in accordance with and 1o the fulf extent provided by applicable law.

Succeszor Trustee, Lender, at Lender’s option, may from tme to time appoint a succassor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Kiamath County, Oregon. The instrument shall
contain, in zddition to ali other matters required by state law, the names of the original Lender, Trustee, and Grantor, the hook ang page where
this Deed of Trust Is recorded, and the name and address of the successor rustee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed to ajl the titte, powes, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substituticn of trustes shall govern to the exclusion of
afi other provisions for substiwsion.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall ke in viriting, may ke sent by telefacsimile (uniess
otherwise required by law), and shall ba effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when ceposited in the United States mai first class, certified or registered mail, postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving forrnal
writien notice to the other parties, specifying that the purpose of the notics is 1o change the party's address. All copies of notices of foreclosure from
the hoider of any en which has priority over thia Deed of Trust shall be sent to Lender's addrass, as shown near the baginning of this Deed of Trust.
For notice purposes, Grantor agrees 1o kesp Lender and Trustes informed at all times of Grantor's current address.

MISCELLANEGUS PROVISIONS. Tha foliowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No afteration of or amandment to this Deed of Trust shall be effective unless given in writing and signed
oy the party or parties sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been dellverad to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
Mbegovemadbyandconsﬁ-uedinaceomncewm:ﬂ:e laws of the State of Cregon.

Caption Heaciings. Caption headings in this Desd of Trust are for convenience purposes only and are ot 1o bs used to interpret or define the
provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or esiate creatsd by this Dead of Trust with any other interest or estate in the Property at any
tima held by of for the benefit of Lender in any capacity, without the written consant of Lander,

Multipio Partias. Ay obiigations of Grantor under this Deed of Trust shall ba joint and several, and all references to Grantor shall mean each and
avery Grantor. This means that sach of the persons signing below is responsible for ali obligations in this Deed of Trust,

Saverzbility. If a cowrt of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabls as 1o any other parsons or circumstances. if feasible, any such
offending prov:sion shall be deemed 1 be modified to be within the limits of enforceability or validiy; however, if the offending provision cannot be
5o modified, it shalf be stricken and ajf other previsions of this Dead of Trust in alf other respects shall remain valid and enforceable,

Successors and Asaigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon end inure to the benefit of the parties, their successors and assigns. If ownership of the Properly bacomes vested in a person other
than Grantar, Lender, without natice to Grentor, may deal with Grantor's successors with reference 1o this Deed of Trust and the indebtedness by
way of lorbearznce or extension without feleasing Grantor from the obligations of this Deed ot Trust or liabllity under the Indebtedness,

Tims is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Walvers and Consents. Lender shail not

unless such waver is in

of such right or any other right. A waiver by any party i is Deed of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by tender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights .or any of Grantor's obligations as to any future transactions.
Whanever consent by Lander is required in this' Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
cantinuing consant 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS DEED OF TRUST, AND EACH GRANTOR AGREES TO iTs

!
x L.
“"Vernyle M. Mayst

INDIVIDUAL ACKNCWLEDGMENT
stateor _ Gwgan ———— ) N S JggFIIATUTELR
2 KOTARY PUBLIC - 0
comwrvor Kl\Gegthy - s

Given umder my hand and officlal seal this |5 T,
e “#?m* NN Residingat__ K0 nok i Dolis S
mmmajmmsuua_& Son 8y comimission expires 3-301




" REGUEST FOR FULL RECONVEYANCE
*{To ba used only when obligations have baen paid in full)
To: , Trustee

The undersigned Is the lagal owner and hoider of all Indebtadness secured by this:Deed of Trust. All sums secured by this Deed of Trust have besn
fully paid and satisfied. You are hereby directad, upon payment to vou of any sums cwing to you under the terms of this Deed of Trust or pursuant to
any apphcabie siatute, 10 cancel the Mote secured by this Deed of Trust (which is defivered to you together with this Dsed of Trust), and to reconvoy,
withou:t warranly, to the parties designated by the terms of this Deed of Trust, the esiate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Dutes: Beneficlary:
By:
its:

o
LASER PRO, Reg. 1LY, Pat. A T.M. Off., Ver. 3.25 (¢} 1398 CF1 PraServices, inc. All rights reserved, [OR~-G0t MEYST.LN R22.0¥1})

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fifed for record &t request of . o Amezititle " the 16th day
of Nov AD, 19 98 at___3:42 o'clock P__M., and duly recorded in Vol. __M98 R
' of .. Mortgages onPage _____ 4190

.- 2/ . Bernetha G, Leisch, County Clerk
FEE  $35.00 By,_&'zé | 20




