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1. PARTIES: In this et o et “Deed) the words you and Yok fefer 0 edol and all of ose ‘th‘sigﬁgﬂﬂs‘ Deed as Grantor.
e words we, UGS our refer to Benefici n Inc. d/b/a AGE CO.; the Beneficia ‘this
whose address is W,-ﬂﬂ.,_gséimm&m‘smm D,MEDFORD,OR 97501 =~ iary of this Deed,
The word Trustee refers to AMERITITLE __ . S
The o s s 227 SOUTH 618 ST, KLAMATH FALLS.OR 57601
Youare - STEVEN 1L_PISAN & FRANCES E PISAN :

. OBLIGATION SECURED: We have made you an open-end loan (the “Account™) pursuant to a Credit Line Account Agreement
(the “Agreement”) under which we are obligated to make loans and advances to you, including any initial cash advance, up to the
maximuin Credit Line of $____ 9 000. 60 . The Agreement evidences Credit Line Account (“‘Account™) which is
repayable in scheculed monthly payments called *Payment Amounts” beginning one month from the date of the Agreement. The
Agreement provides for adjustments in the Annual Percentage Rate utilized to calculate the Finance Charge, based on changes in
an Index identifec in the Agreement. The erm or final maturity of the Agreerent will be ___180___  months from the date of
the last cash advence or the date there has been a changs of rate, whichever first accurs.

CONVEYANCE OF PROPERTY: Tosecure the prompt payment of the  Account, you make this Deed on
“TNOV 10, 19.98  with the Trustee and sell and convey to the Trustce, with power of sale, the real property
deseribed balow cthe “Property™) in trus forus:: T S ‘ :

Property: The Property is located in the County of KLAMATH _, Oregon.

The legal description of the Property is:

Lot 4, Block 2, Tract 1008, Banyc s Park, acoording to fra.
County Clercof Gerrath Courdy, Oregon——

Bl piet thereof on fe in the office of the

AMERITTLE, has recorded this .

Inshument By tequest as an or:rcomigdaﬂon nni,

ond hos rot examined it fof jeguichty ond s." )
' cr as to s eftect upon the tite 10 Ny 1801 Pibp =y

nat sclibed therein.
The Property is improved by buildings erected thereon. fnat may be deschb=a ™

USE OF PROPERTY: The Property is not curreatly used for agricultural, timber or grazing purposes.

. OTHER ENCUMBRANCES: The Property is subject to a prior encumbrance identified as follows:

Nag;c of Lienholder - 5 Tygpe of Security Instrument: ] Deed of Trust {1 Mortgage
Principal Amoumt $_ . -
Recording Information: Date of Recording . 19 Book No. Page
Place of %Recording: (check approprigie box)
{3 Clerk of County [ Recording Division of Records & Elections of Washington
1 Director of Records and Elections of Benton Counly County -

! Recording Dept. of Assessmeats & Records of Multnomzh County O Department of Records and Elections of Hood River County
) 2 Depantment of Récords and Assessments of Lane County

ACCOUNT: You shall pay the Account according to the terms of the Agreement.

. TTTLE: You warrant title to the Property. To 4o so, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or losses to us if anyone but you claims an interest in it.

LIENS ON PROPERTY: You shail not allow any type of lien to attach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment Lien or ax lien.

INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often
called “extended coverage. ) If we ask, you wili get insurance acceptabie o us for any other risk that we may reasonably require. We
will not require you to insure the Property for more than its full replacemicnt value. You will name us on the policy to receive payment
if thare is a loss. You will assign and give the insurance policies to us if requested so that we can hold the insurance policies as further
security for the payment of your delot. These insurance policies shall include the asual standard clauses protecting our interest.
FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insurance. we can purchase it after we give you any notice the law
may require. You will pay us any prenrurns that we advance t0 you, plus interest. This Deex! secures any such additional advance of monies.
INSURANCE PROCEEDS: If we receive any insurance proceeds as a resuit of your experiencing loss of the use of the Property
and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your lean, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we may reguire.

. TAXES: You will pay ail the taxes, water Or sewer rates or assessments on the Property unless we require you to pay the monies
due for these items to us. If you do not pay these charges when due, we ¢an pay them after we give you any notice the law may
require. You will prompdly eimburse us for any amount we have paid together with interest on the amounts paid. This Deed
secires any such amounts we have paid,

. MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste.
Mortgagor warTants that {a) the Property has not been used in the past and is not presently used for hazardous and/or toxic waste,
(b} the Property complies with ail federal, state and local environment laws regarding hazardous and/or toxic waste, (c) asbestos
has not be=n used as a building materizl on any building erscted on the Property in the past, (d) the property is not presently used
far asbestos storage and (e) the Mortgagor complies with all federal, state, and Jocal laws, as well as regulations, regarding the use
and storage of asbestos, Morigagor covenants and agrees to comply with all federal, state, and local environmental laws in the
mainteriance and use of the Property. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmental authority because of any illegal drug activity.

. DEFENSE OF PROPERTY: You shall appear and defend any acton affecting the Property, our rights, or the powers of the

Trustee. You shail pay, purchase, contest or compromise any interest in the Property including, without limitation, eacumbrances,
charges or liens which, in our judgment, appear (o &e suparior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, emipioy counsel and pay reasonable attorney’s fees. You shall, to the extent aifowed by taw, pay all costs and
expenses, inciuding cost of evidence of title and reasonable attorney’s fees, in any action where we may appear.

. ALTERATIONS OR IMPROVEMENTS: No building or improvement on the Property will be altered, demolished or removed
without our consent.
WHEN FULL AMOUNT DUE: We may. at our option, declare the fult amount of your foan due immediately for any of the following reasons:
¢a) Failure to Pay as Schedulsd: If you do not pay any Payment Amount on your Account or: the day it is due.
() Failure to Py Additional Amaounis: If you do not pay any iax, waier Or sewer rate of assessment when it is due.

yith thi Deedorﬁ)eAgzeememzlfyuudanotdoanyﬁﬁngyoupmisemdoinmisDeedoryourAgreemem.

{d) Repairs: If you do not keep the Property in good repair, or if it is damaged, or parts of it are removed. )
(2} Death: If you should die.

RE, 4 OR 20/79/80, Ed. Aug. "93




18. RIGHT TO CURE BEFAULT: You have the
sale, by paying us (a) the entire amount due, (b
as ﬁpﬂmﬁ by section 86.753(1)(a) of the
ected.
declaration if (1} we allow the sale of the Property

voluntarily without cbtainin
us Finance Charge on

because the creditworthinzss
(2) that purchaser, prior to sale, signed a wriiten assumption agreement with u

orin‘the -
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PRIOR MORTGAGES OR DEEDS OF TRUST:
trust or mortgage and shaii prevent any default of the
of any instalment of principal or any interest on the pri
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we may pay the scheduled monthi

You shall pay
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of the Property from this Deed. Any release
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COPY: You acknowledge that YOu received a true copy of this Deed.

SIGNATURE: You have signed and sealed this Decd on

idemx;ﬁzﬁkliia\: “witnesses. "
Wimc\mfg//{, ’f i

a} g

z Ly

Witness

(SEAL)

(SEAL)

STATE OF OREGON, COUNTY OF ______ JACKSON
On this __10day o7 ,.___NQV_ﬂiBEK._S_.__. l9~_a19]_8

. {otar blic in and % aid State.
35;3?&3?.fE%?@?ﬁfé“ﬁ@ﬁ%éiggtSA’r’%‘"?f’_’_,_y

known to me 1o be the '&EAHMBEE@B?@f
subscribed to the within instrument and acknowledged to me
that T hey he same.

. NO! Public of Oregon
My Commission expircsmwm =

OF ____ __
at this instrument was filed for
e Beneficiary at _ -~ minues
., this day of
¢ office, and duly recorded

in Book
of Mortgages at page .

OFFICIAL SEAh o
TERESA DUNGAN
' NOTARY PUBLIC - OREGON
CONMISSION NO. 310352
MY COMMSSION EXPIRES MAY, 19, 2002

!
|
|

REQUEST FOR FULL RECONVEYANCE

e oo, Trustee

The undersigned is the legal owner and holder
Deed of Trust have been Jully paid and sqtisfied. ¥
Trust fwhich are deliveresZ 10 Yyou herewith

holder of the indebtednsss presenting this request.

of all indebiedress secured by th
bu hereby are directed 0 cancel al
together with the Deed of Trust) and
by the terms of the Deed of Trust the estate now held by you wider the same.

Date:

19

I sums secured by that
that Deed of )

e ’fore};oing Deed of Trust. 4
evidences of indebtedness secured by

{0 reconvey, without warranty, to the Pparties designared
Mail reconveyance and documents to the office of the

Beneficiary

Beneficial on Inc. dfb/a

" BENEFICIAL MQRTGAGE Co.

STATE OF OREGON: COUNTY OF KEAMATH : s,
Amerititls

By
Office Manager

the 16th day

Filed for record at request of

of Nov AD,19_98 a 3:43

- Mortgages =

of

o'clock _____P M. and duly recorded in Vol.

M8

onPage . 41922

FEE $15.00

Bemetha G, Letsch, County Clerk
By w




