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DEED OF TRUST o

THIS DEED OF TRUST (Securlty instrument } is mad ONHOVEMBER 6 s 1998 . The tor i
STUART WGOLLEY and MELINDA WOO!| Lyt IS made , 'J'-— ° grantoris

“B rert).
Toes MERILIILE o s mouse s e .
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Borrowsr owss Lender the principal sum of Twenty nd
no/100 ). This debt is
Ides for monthly
. This Security
! : ment of | , BNCe 1 te, » and all renewals,
extenslons ard modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irevocabiy grants and conveys to Trustee, in
trust, with povier of sale, ths following described property located in Kiamath , o
Courty, Cragon: o A R A L , ;
Lot 36, RUNMING Y RESORT, PHASE. I, aacordin?,tm.theofﬁcia?. plat thereof on - -
. file in the office of .the County Clerk. of K amath County, Oregon. . ACCOUNT HNO:
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fimited varietions by jurisdiction fo constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Paymant of Principat and interest; Prapayment and Late Charges. Borrower shall promptly pay when due
;tht principal of and interest on the debt avidenced by the Note and any prepayment and late gharg%s’éiii underthe
o.

2. Funde for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d}
yearly flood insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (fj any sums payabie by
Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These tems are cafled "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not
{c axceed the maximum amount a iender for a federslly related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C. §
2601 et seq. ("RESPA’), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, coilect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due onthe has's of cuirent data and reasonabie estimatas of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. o ‘ - :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federaf Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuafly analyzing the
ascrow accoint, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may reqtire Borrower to pay a one-time charge for an
independent raal astate tax reporting service used by Lender in conriection with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
requiired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledjed as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amotints permitted to be held by applicable law, Lender shall account to
Baorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lendaer st any time is not sufficient to pay the Escrow Items when duse, Lender may so natify Borrower in writing, and,
in such case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums sscured by this Security Instrument, Lender shall promptly refund to Bomrower any
Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or saie of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mote; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay tham on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall prompity furnish
to Lendar recsipts svidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) sacures from the holder of the lien an agreement satisfactory to
Lander subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrowar shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
angd for the périeds that Lender requires. The insurance cartler providing the Insurance shail be chosen by Borrower
subject ta Londer's approval which shall not be unreasonably withheid.. If Borrower falls to maintain coverage described
above, Lender imay, at Lender's optior;, oblaln coverage to protect Lender’s rights In'the Property in accordance with

THIS SECURITY INSTRUMENT comblries tnform covenants for national use and non-uniform coveniants with




All inaurance pol newals e acceptable to Lender and shall include a standard mortgage clause.
’ shall hava tha right to hold the p and renewals. I Lender requires, Borrower shail promiptly give'to'Lender
ail recalpts of palkd premiums and renewal notices. in the avent of foss, Borrower Sheil give prompt notice to the
insurance carrier and Lender. Lendermay take proof of loss if not made promptly by Borrower. . :

Unless Lander and Borrower otherwise agres in writing, insurance proceeds shall be aippliad o restoration or repair
of the Property damaged, i the restotation or repalr is economically feasible and Lender’s security is not lessened. If
tha restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offerad to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restors the Proparty or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Proparty is acquired by Lender, Borrower’s right to aniy insurance poiicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Preperty as Borrower's principal
residence for ai least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Botrower’s control.
Borrower shall not destroy, damage or Impalr the Property, alfow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proteeding tc be dismissed with a ruiing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gava materialty faise or inaccurate informatiah or statements to Lender (or failed to provide
Lender with any material Information) in connecticn with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasshald, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Brotection of Lendar’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in barkruptey, probate, for condemnation or forfelture or to enforce laws or
raguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrurnent, appearing in court, paying reascnable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall becomie additional debt of Borrower secured by
this Security Instrument.  Undess Borrowsr and Lendar agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortaage Insurance. 'f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrurnent, Borrowar shall pay the premiums required to mzintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shaii pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bormower of the mortgage insurance previously In effect, from an altemate
mertgage insurer approved by Lender. if substantially equivatent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased to be in effect. . Lender will accept, use and retain
thase paymants as a loss reseve in fleu of mortgage insutance. Loss reserve payments may no ionger be required, at
the option of Lender, if mortgage insurance coverage (in the amount ang for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained.: Borrower shall pay the premiums required
to malntain mongage insurance in effect, of 1o provide a loss reserve, untii the requirement for mortgage insurance ends
in accordances with any writtan agreement betwean Borrower and Lender or applicable law.

¢. inapection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking of anjr_peg; of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and thall be paid to Lender. .
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ed by this Security
. : v revan ‘partial taking of the Property in
Ty immadiately before the taking is equal 16 or greater than the amount of the
Immediately before the faking, uniess Borrower and Lender otherwise agree
ty Instrurmnent shall be reduced by the amount of the proceeds muitiplied hy
1 {a) the totai amount of the sums secured immediatel d ivi
Property Immediately before the taking. Any balance s
erty In which the falr market value of the Property
ured immediately before the taking, uniess Borrowi
pplicable law otherwiss provides, the proceeds shali he applied to
whether or nor the sums are then due.

ifthe Property is abandoned b Lender to Borrower that the condemnor offers to
make an award or settle X A pond i Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail nat extend or
postpona the dus date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments. . ’

11. Borrower Mot Raleased; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeesor in
Interast of Borrower shall not operate 10 release the liability of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence broceedings against any successor in interest or refuse to extend
time for payment or otherwise Iodify amortization of the sums secured by this Security Instrument by reason of any
demand made oy the original Borrower or Borrewver's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall nct be a waiver of or preclude the exercise of any right or remedy.

nd; Joint and Severs! Lizbility;

OrTower's interest in the Property under th
not personaity obtigated to pay the sums securad by this Sacurity instrument
Borrower may agrea to extend, modify, forbear or maka i
Instrument or tha Note without that Borrower’s consent.

13. Loan Chargss. if the!
charges, and }hat faw is

14, Notices. Any provided for in this Security Instrument shall be given by delivering it or by
mailing it by first 2lass mall unless applicable faw requires use of another method. The notice shall be directed to the
Property Addrass or any other addross Borrower designates by notice to Lender, Any riotice to Lender shall bs gliven
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for i this Security instrument shalt be deemed to have been given to Borrower or Lender when
given as providaed in this paragraph.

15. Goverring Law; Saverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is ccated. In the event that any provision or clause of this Security Instrument or the

not affect other provisions of this Security In

18. Borrowei’s Copy. Sorrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial Interest in Borrower. if all or an
in it Is sold or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
gecurad by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty instrument. : - S

it Lender exercises this option, Lender shall give Borrower notice of acceleration,. The natice shall provide g period
of not less than 30 days from the date the notice s delivered or malled within-which Borrower must pay all sums secured
by this Secuwsity instriment. I Borrower fulls to pay these sums prior to the explration of this pericd, Lender may invoke
any remedies pormitted by this Security Instrumant without further notics ‘erdemand on.Borrower. . v
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onditions, Borrower shail have the right to have
the earller of: (=) 5 days (or such other period
erty purstiant tG any power of sale contained in
et y Instrument. Those conditions are that
ums which then would be due under thi ecurity Instrument and the Note as if no
acceleration had occumred; (b) cures any dsfauit of any other covenants or agreements; {c) pays ali expenses incurred
in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’ fees; and (d) takes such action
1 rity Instrument, Lender’s rights in the Property and
ecured by this Security Instrument shall continue unchanged. Upon
*, this Security instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate sheall not appiy in the case of acceleration under
paragraph 17.

19. Sale cf Note; Change of Loan Servicer.

The Note or a pariial interest in the Nots {tegether with this Security instrument) may be sold one or more times
without pricr nctice to Borrower, A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There aiso may be one or more changes of the
Loan Servieer unrelated to a sale oftha Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 atiove and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other informaticn required by applicable law. N

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Haza dous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propeity that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smafl quantities of Hazardous Substances that are generally recognized to
be apprapriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Landar written notice of any investigation, claim, demand, lawsuit or other action by
any governniental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental taw of which-Borrower has actual knowiedge. If Borrower learns; or is notified by any governmenial or
regufatGry authiority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necassary; Bdrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substanTes by Envirormental-Law and the following substances: gasoline, kerosene, other fiammable or toxic
petrolettm products, texic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Bomower and Lender further covenant and agree &s follows:

21. Acceleration; Remedies. Lender shafl give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior i acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (cj 2 date, not less than 30 days from the dats the notics is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in accaleration of the sums secured by this Securily instrument and seale of ine Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable taw. Lender shali be entitied to coliect ali expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

it Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s efection to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Properly is located. Lender or Trustee shall give
niolice of sala in the manner prescribed by applicable lawto Borrowsr and to other persons prescribed by
applicabie law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
niotice of salo in one or more parcels and in arry order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public armouncement atthe tima and piace of any previously achedtiled sale.
Lender or its designee may purchass the Property at any sale. )
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Trustee shall deliver ﬁc the purchaszer T m«'a deas conveying the Propeﬁy witheut any covenantor
warranty, expeessed or implied. - The rscitals In the Trustee’s deed shail be prima fscie evidence of the truth of
the statements made therein. Trustse shall apply the proceeds ofthe ssle inths foﬁowing order: (a) to all
expenses of the sale, Inciuding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to alf sums
secured by this Securfty Instrument; and (¢} any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon paymemn of all sums secured by this Security instrument, Lender shall request Trustee
to raconvey the Property and shall surrender this Sscurity Instrument and afl notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reccnvay the Property without warranty and without charge to the person
or persons legally entitied to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lerder may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to alf the title,
power and dutles conferred upon Trustes hersin and by applicable law.

24. 2domaya’ Fees. As usad in this Security Instrumernt and in the Note, "attoreys' fees” shall include any
attoinsys’ fees awarded by an appellate court.

25. Riders to this Security instrument.
If ons or more riders are axecuted by Borrower and recorded together with this Security instrument, the covenanis and
agraaments of each such rider shall be Incorporated into and shall amend and supplement the covenants and
agreamants of this Security Instrument as if the rider(s) ware a part of this Security Instrument. [Check apphcable

box(a)l o
dius!ab!e Rate Rider D.Condomamum Rider [11-4 Famnly Rider
[lGraduated Payment Rider X Pianned Unit Development Rider EIBtweekly Payment Rider
{ IBalloon Rider D Rate improvemen! Rider [Jsecond Home Rider
[] Othar(s) [specify]
BY SIGNIRG BELOW, Borrower accepis aﬂd agrees tothe terms and cc:venams comained in thxs Secunty
Instrument and iy any ridezls) executed by Borrowar and m*orded w’ﬁ it
Whnesees: r

Spm&hwmtwammowwigmem‘

STATE OF OREGON, County ss:
Onthis 70 dayof THutmber ; /??3 persmaﬂyappearedtheahovemvm
STUART HOOLLEY and MELINDA WQOLLEY

and acknowisdge:s the foregomg insxmmem o be thelr , volantary act and dead

- Befere me

+*"Notary Pubtic for Oregon

tmmm PMYW/FM
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AP# HOOLLEY ' | LN 830094794
' | PLANNE% UNIT: E)EVELOPMEHT RIDER-

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this /O day of NOVEMBER, 1998 ,
and Is incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security instrument”) of the same date, given by the undersighed (ths "Borrower”} to
secure Borrower's Noteic ~ SOUTH VALLEY BANK & TRUST, SOUTH VALLEY BANK & TRUST ith

the

“Lender”} of the same date and covering the Property described in the Security Instrument and jocated at:

11303 KESTREL ROAD ,KLAMATH FALLS,OR 97601
[Property Address)

The Property includas, but is not limited to, = parcel of land improved with a dwelling, together with other
such parcals and certain common areas and facilities, as described

RUNNING Y RANCH, INC.

in {the "Declaration”). Tha Property is & part of a planned unit development known as
RUNNING Y RANCH RESORT

[Name of Planned Unit Development]

(the "PUD"). The Property alsc Includes Borrawer’s Interest in the homeowners assoclation or equivaient
entity owning or managing the common areas and-tacilities of the PUD (the "Owners Association”) anci the
uses, benefits and proceads of Borrower's interest.

PUD COVENANTS. In addition to the covenants-and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fohows o

A. PUD Obligations. Borower shall perform all of Borrower's obligations - under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i} articles of incorporation,
trust instrument or any equivalent document which creates the Cwners Association; and (ili) any by-daws or
other rules or regulations of the Owners Association. . Borrower shall promptly pay, when due, all dues
and assessments imposed pursiiant to the Constituent Documents.

B8. Hazard Insurance. So icng as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the petiods, and: agamst the hazards Lender

requires, including fire and hazands included within the term fextended coverage.” then:
i Lender welves the provislon in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(it Borrower's obhganon under Uniform Covenant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrewer shall give Lender p*ompt notice of any lapse i in reqmred hazard insurance coverage provided
by the master or blanket policy.

In the event of a di&aribuuon of hazard insurance proreeds in fleu of restoration or repair following a
loss to the Propesty, or to cominon areas and faciities of the PUD, any proceeds paysble 1o Bowower are
heraby assigned and shall be pald to Lender. Lersdershaaapply proceeds 1o the stms secured by the
Security Instrument, wih any gxcess paud to Borrowsr,

€. Public Liabilty Insurance. ‘Borower shail: taice such act!ons as:may be reasonable to insure that
the Qwners Association maintains a pubt;c ﬁabézty insurance po!*cy acceptable in form, amount, and extent
ofcoveregeiol.endsr G D - SO :

i e
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AP# WOOLLEY : : i , : R A LN# 830094794

- Conderaation. “Thepridcodds: of SNy dwiaid 01 clalm- for daniapes  diréét of-‘consequential,
payatle to Borrower in connaction with any condemnation or other taking of all or any part of the Property
or the common areas and faclities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigred and shail be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
tha Security Instrument as provided in Uniform Covenant 10. ... . .. .. . v L

E. Lender's Prior Consent.: Borrowor shall not, except after notice to Lender and: with Lender's prior
written consent, either partition or subdivide the Propetty or consent to: ]

- (i} the abandenment o termination of the PUD, except for.abandonment or termination required

Dy lav/ In the case of substantial destruction. by fire or othar Casualty or In the case of a taking by
condemnation or aminent domain;. S e e ‘ )

(i) any amendment to any provision of the "Constitueni Documents” if the provision is for the
exprass banefit of Lander, . o I

(i) terminailon of professional management and assumption of self-management of the Owners
Association; or v o I ,

(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
thern. Any amounis disbursed by Lender under this paragraph F shail become additional debt of Borrower
secured by the Security Instrument: - Unless Bomrower and Lender agree to other terms of payment, these
amourts shall bear Imerest front the-date of -disbursement at the Note rate and shall be payabie, with
Interest, upon notice from Lender to Borrower reguasting payment.. _

BY SIGNING BELOW, Borrower accepts and agrées to the terms and provisions contained in pages 1
and2ofthis PUD Rider. o SRS =

(Seal)
-Borrowar

(Seal)
-Borrower

(Seal)
-Borrower

. _{Seal}
-Bormower

MULTISTATE PUD RIDER-SIngle P
ISC/CRID**/ /0185 /3150(0590)-L.

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle : the 17¢h
of ... Noveaher _AD. 1938 at 11:10 o'clock ____A, M., and duly recorded in Vol. M98

FEE

of ____ Mortgages on Page 41933 .
Bernetha G. Letsch, County Clerk
By %{'v A

$45.00 e 'MJJ
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EXEIRIT AT
LEGAL DESCRIPTION

A parcel of land lying in Section 22, Towaship 39 South, Range & Bast
of the Willamette Meridian, Klamath County, Oregon, being a portion of
that real property described in Volume 289 at page 658, Deed Records
of Klamath County, Oregon, said parcel more particularly described as
follows:

Starting at 2 steel stake set in a mound of stone, which stake marks
the Nertheast corner of the 8E1/4 of the 8Wi/4 of Section 29, Township
39 BSovth, Range 8 Bast of the Willamette Heridian; thence North 8%
degress 19.9' West 368 feet to a fence corner; thence South € degrees

1’ East 2571.58 feet to a steel stake set in a fence line, which
steal stake is the true place of beginning of this description; thence
North 74 degrees 20.9° Fast 665.09 feet to a steel stake; thence
Sourh 4 degrees 11.3° EBast 317.41 feet to a sSteel stake; thence South
78 degrees 51,4  West 65¢.79 feet (previocusly called Socuth 70 degrees
45’ 5t* Wast 660.53 feet) to a steel stake set in a fence line; thence
North 6 degrees 21’ West 356 feet along a well established fence line
to the true point of beginning.

Togaether with the non-exclusive righ:t of ingress and egress across a
68 foot strip of land more particularly described as follows:

Starting at the steel stake which marks the Northeast corner of the
above described@ parcel; thence South 4 degrees 11.3° East 317.41 feet
along the EBasterly tine cf the above described parcel to an iron pin;
thence South & degrees 11.3" East 546.36 feet to a steel stake lying
on the Northerly right of way line of Oregon Highway 66 as
constructed; thence North 72 degrees 56.4' Bast 3@ 77 feet along sald
rlght of way llne to a steel stake, FREAOER AR X XA XS HEBEY

legal description rontimued below §$ -

TOGETHER WITH a 1981 KOZY Habile Home, with licenae #X172947, which 1s firmly affixed
to the above described real propecty..

SUBJECT TO: Trust Deed, including the terme and provisions thereof, dated

December 23, 1983 and Recorded January 4, 1984, microfilm records of Klamath
County, Oregon wherein the Beneficiary is the State of Oregon, by and
through the Director of Veteran's Affalrs. The above Grantees hereby

agree to assume and to pay this leoan in full and to hold thi Grantors
therein harmless.

STATE OF OREGON: COUNTY OF KLAMATH:  ss, .

Filed for record a1 request of Mountain Title co. : the 18th day
of Dec. A.D, 19 907 at %228 _ a'clock M., and duly recorded invol. _M90
: of Deeds on Pagg ~25106 » ~ , :
: [EREE ~“Evelyn Biehn . - County Clerk

FEE  $33.00 By Lo f P rs L

N 0
3?Iega1 description continued pninutss

thence Horth 72 degrees 56.4 éeet East 30.77 feet along said right of way line

to a steel stake; thence North & degrees 11.3 BeE¥'llest 862.06 feet to a steel

stake; thence South 7$“Qeg ees 20.9 ?%Sf*ﬁést 30.61 feet to a steel stake; thence

South 74 degrees 20.9 est 30,61 feet to the place oi beginning of this

dsscription.

THIS DOCUMERT IS BEING RE—RECORDED 0 CORRECT THE LEGAL DESCRIPTION

: e ch
"k \\'\\& dorumedk (3 ‘3pe\,.a, e —fetordad oo &E,—LJIJL-‘*'!V\_Q,% Core

Leged s




STATE OF OREGON: COUNTY OF XLAMATH:  s=

Filed for record a: request of

Mcuntain Title Co. - the

23rd

of ian AD, 19 __83 ‘ar 11:45
of Deeds”

oclock A M., and duly recorded in Vol. M9l
on Page ___

$15.00

FEE

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Amerititle

Evelyn Biehn - . County Cletk "~

By Qﬂf‘v i/ﬂ((‘ mhx ¢ Joca abdis
- INUEACL

DviY

the 17th

Filed for vecord at request of

of Novemder AD. 19 98 st 11:10

o'clock A< M., and duly recorded in Vol. M98

of Deeds .

on Page 41941

FEE 515.00 Re-record

Bernetha G. Letsch, County Clerk

By ) géé}jélﬁ' ‘I,AW'




