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TMIS TRUST DEED, made this ... 26............. day of ucfob_er 1998...., between
e LEBCY..ARR.Brinkley and. Jeff Brmk.lex.“.as...teram;g ~the entirety it
. as Grantor,

Wﬁm&mmm T TR ae Trustes, and

HCME ADWANTASE SERVICES, L.L.CL:

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, ba:gax ms, sells and u;nveys to. trustee in tr.zst thh powet of sale, tne property in
Klamath .. County, Orcgan descnbad as:

Lot 44 . Black 3, Tract 1119, LEISURE WOODS #2. ' acconding to the official plat
thereof on file in: the,offlce of the County Clerk Qf Klamath County, Oregon.

tofether with ail and singular the tenaments, he.rnd nent and ag snd a.’l o!hsr rights thersunto be!ongmg or in auyw-se now
g‘ harsaiter sppertaining, and the rents, issues and prcfxts fbcreof ‘nd all ixx:ums new or hereafter at acked to or used in connection with

property.
FOR TRE PURPOSE OF SECURING PERFCRMANCE of sach agreement of grantor herein coniteined and payment of fho sum

. Twenty-aight thousand, four hundred. sixty-one and 257100 ($728,461.25)

v Dollare, with interest tlxerao.-: &ccording vo the terms of a promissory
m:o of aven Cate hmwrxth, payab}a fo bemftcury or ordor and mads by gnntor, the !mal payment of principal and interest hereof, if

riot sooner paid, fo be due and payable . Nowarher 17, 2003 XK.

Tho date of meiurity of the debt secures by this mummant is the date, statsd above, on which the final installment of the nots
becomse due and payeble. Should the graator either agree io, attampt to, or actually. sell, convey, or essign all (or any part) of the prop-
acty ov ajl or 2y past) of grantor's interest in it without first obtaining the written. consent or approval of the beneficiary, then, at the ;
beneficiaey’s epticn®, sl obligations seccred by this insirument, irrespegtive of the raturity, dates expressed therein, or herein, shall be- |
comvs nnnt}adutely due and payable, The axacution by granfor of an earnest money aéreement** ‘does not cons.‘xtute a sale, conveyance or '
assignment. .

To protect the sscurity of this irust desd, grantor agwes

1. .To protect, preserve and maintzin the properiy in good condition and repair; not to remove or emolish any building or im-
prc;‘unmt thereociy et to comumit or parmit any waste of the property. -

2. To campieis .or restore promptly and in good and habiteble conditian any bwld‘mg or. improvemen: which may be constructed,
dammaged or destroyed therson, and pay when dus ali costs incureed therefor.

3. Teo compiy with sll iswa, ordirances, regulations, covensnts, conditions and reatriciions alfecting the property; it the beneficiary
30 requests, to juin in exacuting such linancing statements pursuant to the Uniform Cemmercial Code as the beneficiary may require and
to pay for liling same in tha proper public cilice or oftices, Rs well a3 the cost of all lien searches made by filing officers or searching
agencies #3 may be devaned desicabic by the bensliciary.

4, Te provida end continucudly maintain insurance on the bmlamgs now or lzatea.x‘ar erected on the properiy_against loss or
damage by liro and sych other hasards as the beneliciary may trom time to time require, in an amount not less than §.. JINS., VA.:UE
written ia companies vocoptable to the bensliciary, with loss payable to the latier; all pelicies of insurance shall be delivered ta the bena- i
ficincy a3 socr 23 insurad; if the grantor shall taii for any reason fa procure any such i insurunce and to deliver. the pelicies to the beneficiary
at loaat littsen days mior to the expiration of any pohcy of insurancs now or hereaffsr p d on the buildings, the beneficiary may pro-
cuse the same At jrania's e he d under any firs or other inmurance policy may be iied by ticiary upon
any indsbfedress sacurad Iaereby and in auch order as baneliciary mey determine, or at option of bancizcmry tbe entxre amount so collected,
or any part thereal, may be released to grantor. Such appl:cat:or or reloase shall not cure or waive any default or notice of defauit here-
under or invalidets any act done purssant (¢ such notice,

5 To keep tha property frec from construction liens and to pay all taxes, assessments and other charges that maoy be levied or
assessed upon or against the property bofare any part of such iexes, assessments and other charges become past due or a‘eimquent and
proauptly deliver ssceipts thereior to beneliciary; should the grantar fail to make payment of any taxes, assessments, insurance premiusis,
liens 0r vther charges payable by drantor, either by direct payment or by providing bensiiciary with funds with which to make suck pay-
ment, beusiiciary may, &t its option, make payment theceol, and the amount so peid, with intares{ at the rate set forth in the note
securad hersby, fogether with :ha obligations described in parageachs 6 and 7 of this trust doed, shall ‘be added to and become a part of
the dabt secursd by this trust dead, without waivise of any rights arising from breach of any of the covenunts herect and for such payments,
with fnzerest sg aturesnid, the property hereinbsicre described, 23 wail ss the granies, shall bs bound tfo the zerme extent that they are
bound lor the payawn: of the obligation hersin described, and &l such payments shall be immediately due and payable without notice,
and the nonpeyrment thereof shail, ar ths option sf thu benei:cutv render 2! sums secured by this rrust deed immediately due and pay-
abls and constivate & breack of this trust Jdeed.

8. To pay alf costs, lees and srpenses of $hiv trust including the cost of title search as well as the other costs and experizes of the
trustes incurred in canpectionr wiik or in enforcing this obligatian and trustee’s and attorney’s lees ectually incurred.

7. To appesr in and defend any action or proceeding purporiing fo stiect the security rights or powers of beneliclary or trustes;
and in any suif, action or proceeding in which ths beneficiary or frustee may eppear, including any suit for the foreclosure of this deed
or any Uit or action mlthd to this imstrument, inclmimg but not limited to itz validity end/or enforceability, to pay afl cosrs and ex-
Fensey, l'ndud.*n( evidence cf titie and the beneliciary's or trustes's attorney lces; the amount of attarney fres mernsioned in this para-
draph 7 in ait cases shall be fixed Ly the trial court and in the avent of an appeal from any judgment or decres of the frial court, grantor
furilec ageves 1o pey such sam st the sppellare court sheil edjudge reasonable as the benoliciary's or trustes’s ariorney fees on such appeal.

e iz musmally ajreed rhat:

3, In the svent that any portion or all ot the property siall be taken urnder the righi of in or cond. tion, bene-
fiviary shall have ke right, if it w slecis, to require thet all or any portion of the menies payzble as comipensation for such taking,

NOTE: Tas Trust Dewt Act provides that (he rusise hereundar must be either an allomey, who is o astive member of fhe Orsgon Stats Sar, a bank, trust company
of saviage and laan associades auidorizee 15 do Busingss aswml&ndWammm&m:mmmmmﬂmdmmm titis o real
m&mmhmmmwmmmwsmwmmw usﬁma@ﬁlh&m&nnﬂwﬂﬂsmm 1o 695.585.
*WARNING: 12 US2 170153 regeicws sad may prohidil exercise of tule option, -
°~Tae publisher sugoests tist such 3a agreement address mmmmmghmoﬁcmv'smmtmmmmmﬁl.
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7 ily paid or incurred by grantar

: razponably conts snd ipenses and attorney’'s-fees, both

; 1 cinry insuch acoveedings; end the balance applied upon the indshted-

d Daraby,; . N ) such: sctions and eypcyte nstruments. as shall . be: necessary
GA SBNP upen-beneliclary s requedt, e b

. 9. Af sy iy and Hrom time: do tims. upon-written requast ot Vs :pay af itp fses and prasentation of this deed and
the note Jor andarseraent (in cass ot fuil resenvaysrices, for cancsllation), without atlecting tho liability of sny person for the pavment of
n inddobtoduest, trusies mey (1) consent fo {he making of any map or plat of the property; (B) foin in granting any casement or creat-
ing ey resiricticn (harson; (¢} join in any sabordination or-othsr: egreemant atfecting this deed: or the s or charge thereot; (d)

- reconvey, witholt werranty, all or any part of the property. The grantes in: any reconveyance may be described as the “person or persons
lagally entitied thersio,” and the recitals therein of any matters or tacts skall be conclusive proot of the truthfulness thersof, Trustee's
foas lor any of tAe sorvices mentionsd in this paragraph shall bs not loss than $5. : SRR .

10. Upon any cdelsult by grantor hercunder, bensticiary sy At:any time without notice, sither in person, by agent or by a receiver
o be appuinted by & court. and without redard to ths adequacy of any security ipr the indsbtednsss hereby secured, enfer upon and take
Posesasion of the property or zny part thereol, in its own name sus or ctherwiss coliect the rents, issues and protits, including those past
due snd unpaid, ard 2pply the 3ame, less costs and expenses of operation and collecti , luding r ble attorney's lees upon any
indebtedniess secured hecoby, and in such order as beneficiary may determine.

1L. The sniering upon and taking posssssion of the propsrty, the collection of such rents, issues and profits, or the proceeds of fire
and other insarasnce policies or compaensation or awards for any taking or damsge of the property, and the application or release thereof as
zforwsaid, shall y:ct ¢2zre or waive eny delsult or notics of default hereunder or invalidate eny act done pursuant to such nofice,

12. Upondetauli by granier in payment of any indebtedness secured hereby or ingrantor's performasice of any agreement hereunder, time
being of the essenca with respect to such payment andlor perioreance, the beneliciary may-declave all sums secured hereby immediately
due and payabls. In such an event tha Beneficisry may elect to proceed to forscloss this trust doed. in oquity as a mortgage or direct the
trusten to foreciors t3is trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, oither ar
law or in eQuity, which the beneliziary may have. In the ovent the benatici v .elocts. to- { J, by adverti and sale, the bene-
liciary ot the trustze shall execute and causo to be recorded a written notice of dafault and slection ¢o sell the property to satisiy the obliga-
ton secured horeby wheacoupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foceclosa thia irust deed in the manner provided in ORS 86.735 to 86.795.

13. Altar the trustee has commenced ioreclosure by advertisement and sale, and at any.time prior to 5 days before the date the
tiustes conducts tho salo, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I'f the default
consiats of a failure ro pay, when due, sums secured by the truat deed, the default may be cured by paying the entire amount due at the
tima ol the cure other than such portion as would not then be dus had nro default eccurted. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
lault ce defaults, tha person siffscting the cure shall pay to the beneticiary all costs-and expenses actually iacurred in enforcing
the obligation oi the trust dewd togsther with irustee’s and atterney's fzes not oxcoeding the amounts provided by law.

14, Otharwise, (ho sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by jaw. The trustes may seli the property cither in ane parcsl or in separate parcels and shall seil
2he parcel oc percels at auction to the highest bidder tor cash, payable at the time of sals. Trustes shall deliver to the purchaser its deed
in form as requirsd by law conveying the property 3o sold, but without any covenant or wasranty, express or implied. The recitals in the
dead of any matiers of lact shall ke conclusivs proof cf the truthiulness thereof. Any peraon, excluding the trustes, but including the
érartar and beneficiacy, may purchase at the pale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale tc payment of (1) the ex-
pensas of sale, inchding the comp ion of the and & ble charge by trustee’s attorney, (2) to the obligation secured by
the trusi desd, (3} to all persons heving recorded lisns subssquent to the intecest of the trustes in the trust deed as their interests may
appear in the oeder of their priority and (4) ths surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Berwliciary may from time rc tims 8ppcint a 3 or rs fo any frustee named herein or to any successor frustee
appeinted hersundsr. Upon such appointment, and without coaveyance to the succsssor trustee, the ladter shall be vesied with all title,
powers and dutiss conferred upon sny trustes berein named ar appointed hareundsr. Eack such appointmernt and substitution shall be
made Dy written instrument executed by beneiiciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall bs conclusive proof ¢f proper appointment of the successor irustee.

11, Trustee sccepts this trust when this deed, duly executsd and ecknowiedged, is made a public rscord as provided by law, Trustee
i3 not obligafad to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benoticiary or trustes shall be a party unless suzh action or proceeding. is brought by trustee.

The grantce corenants and agrees to and -vith tha benaficiary and the bensiiciary’s successor in interest that the grantor is lawfully
seized in oo smpls of the real property and has a valid, unencumboread title thereto, excapt 2s may be set forth in an addendum or exkibit
attachoed hereio, and ihat the grantor will warrant and forever cofend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest, This insurance may, bur need not, also protect grantor's interest. If the collateral becomes damaged,
the covsrage purckased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. I it /s 50 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may bs the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain elone end may not ssatisly any nesd for property demags coverage or any mandatory liability insurance re-
quirements imposed by applicable law. = :

The grantor watrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)% primarily for grantor’s personal, tamily or household purposss (ses Important Notice below),

(b)) ior an organization, or (even if grantor is & natural psrion) are for business or commercial purposes.

Thiz deed applies to, inures to the benetit of and binds sll parties hereto, their heirs, legatees, devisees, administrators, executors,
personal raprosent dtives, successors and assigns. The term bensliciary shall mean the holder and .owaer, inciuding pledges, of the contract
socured heredy, whather or not namsd as a benericiary hersin,

In construing this trust deed, it is understood that the grantor. trustes and/or beneficiary may each be more than one person; that
if the context so raquires, the singular shali be taken to mean and inslude the plural, and that generally all grammatical changes shall be
awade, assumad and implied to make the provisions hereol apply oqually t rporations and to individuals,

IN WITNELESS WHEREOF, the grantor has exacuted thi¥f instrumrent # > 2
* IMPORTANT NCTICE: Dalete, by lining sul, whichevar worranty {a) or (b} is
not epplicabls; if warrasty {0} is applicobls ond the beneficicry is o craditor
as such word is dafined in the Truth-in-lending Act cad Regulation Z, the
beneficlary MUST comply with tha Act and Regulation by meking required
discl ; for mis purpose wis Sievens-Nass Farm No, 1319, or squivaient.
I complionce with the Act Is not required, gisrsgard this notice. .

STATE OF OREGON, County of Washingtan. .
This instrument was acknowledged before me on .. .November. 6,
Tracy.Ann. Brinkley. nkley.

s QURITVIEA Y I .Nove

. COMMISSION NO.0S6B80
E¥FYES ALG. 12, 1989

Jioviy

REQUEST FOX FULL RECONVEYANCE {$o be used only when obligations have baen paid.) !'
STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Notary Public for Cregon My ccmmx'ssion- expires 3 [&2}3 g

Filed for record at request of First American Titie : the 17th day
of November AD.19_98  a_--3:18 o’clock P M., and duly recorded in Vol. _ M28 ,

of Mortgages on Page ___ 42006 .
ﬂ Bernetha G, Letsch, County Clerk
tEE $15.00 ] By _Z
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