b st £ the Bolirwing L

MERITAGE mﬂm CQR?GRF\TI@Q

5665 WST MEADOWS ROAD, SUIT' 350 -
LAKE OSWEGD, 97635

WHEN RECORDED MAIL

MERITAGE MORTGAGE CORPORATIO’G

5665 SOUTHWEST MEADOWS ROAD, SUITE 350
LAKE OSWEGD, OR 97035

ACCOUNT NUMBER
1982709

TAX ACCOUNT NUMBER

ATC * ued 2y
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on November 10, 1958

The Grantor is .
ELIZABETH M. MORRIS AND CURTIS. D. MORRIS, WIFE AND HUSBAND

{"Borrower™). The trustee is
ASPEN TITLE & ESCROW, INC.

("Trustee™). The beneficiary is MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION
whigh-is organized and existing undet the laws of GREGON , and
whosz address is 5665 SQUTHWEST MEADOWS ROAD, SUITE 350
LAKE OSWEGD, OR 97035 {"Lender”). Borrower cwes Lender the principal sum of
Sixty-Three Thousand & 00/100

Dollars (1.S. $63,000.00 ).
This debt is evidenced by Borrower's mote dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if aot paid earlier, due and payeble on
December 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (bj the payment of all other sums,
with interest, sdvanced under paragraph 7 o protect the security of this Secutity Instrument; and (c) the performance
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of Borrower's covenants and agreemenis under this Security Instrument and the Note, For this purpose, Borrower

irrevocably grante and conveys to Trustee, in trust, with power of sale, the following desciibed property iocated in
' ¥KLAMATH County, Oregon:

LOTS 10 . 11 AND 12, BLOCK 38, CITY OF MALIN, IN THE COUNTY CR KLAMATH,

STATE OF OREGON.

Parcel Number: 4112-16DA-1000

which has the address of 2332 THIRD STREET, MALIN [Street, Cityl,
Oregon 97632 ) [Zip Cods]  ("Propesty Address");
~ TOGETHER WITH all the improvements 1now or hereafter erectéd on the property, and all easements,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has the right to
graat and convey the Property and that the Property is unencumbered, except for encurbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
fgxc }t{he principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

e Note.

2. Funds for Taxes and Insurance. Subject to applicable law orte a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments e due under the Noié, until the Note is paid in full, 2 sum ("Funds”)
for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b yearly leusehold payments or ground rents onl the Property, if zny; {(c) yearly hazard or property insurance
premiums; (d; yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These ftems are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an smount not to exceed the maxinium amount 2 lender for a federally related mortgage loan may requirc
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
Lime to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser
amount. If 50, Lender may, at any tirne, collect and hotd Funds in an amount not 1o exceed the lesser amount. Lender
may estimate the amount 6f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appiicabie law.

The Fuiids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds o pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
apolicable law permits Lender to make such a charge. However, Lender may require Borrower io pay a one-time
charge for an independent real estaie iax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required (o pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in
writing, howsver, that interest shall be paid oo the Funds. Lender shall give to Borrower, without charge, an annuat
sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was msde. The Funds are pledged as sdditional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, ard, in such case Borrower shall pay to Lender the-amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no mors than twelve montaly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the suras secured by this Security Instrument. _

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, io interest due; fourth, to priacipal due; and last, to any late charges due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them: on time directiy to the person owed payment. Borrower shali promptly furnish to/Lender all notices of
amounts 10 be paid under (his paragraph. If Borrower makes these paymenis directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
coatests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
sgreement saiisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which may atiain priority over this Security instrument, Léender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
2bove within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaimst loss by fire, hazards inciuded withio the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The iasurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obfain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and remewals. If Lender requires, Borrower shall prompily give to
Lender ail receipts of pai premiums and renewal notices. Ia the event of loss, Borrower shall give prompt notice to
(he insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender znd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the réstoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceads shall be applied (0 the sums secured by this Security Instrument, whether or not then due, with
any excess paid 10 Borrower, If Borrower abandons the Property, or does 1ot answer within 30 days a notice from
Lender that the insurance carrier has offered to settle aclaim, then Lender may collect the insurance proceeds. Lender
imay use te proceeds (o repair or restore the Property or o pay sums secured by this Security Instrument, whether or
2ot then due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments, If uader paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resuiting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.
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6. Oocupancy, Presereation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property o3 Borrower’s principal residence within sixty
days after te execution of this Security Tostrument sod shall continue to occupy the Property as Borrower's principal
residence for at least one year affer the date of occapancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Preperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeirure of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
pravided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, preciudes forfeirure of the Borrower's interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender’s security interesi. Berrower shall also be in default if Borrower,
during the foan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatior) in connection with the loan evidenced by tie Note, including, bu:
not iimited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with 2ll the provisions of the lease. If Borrower
acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Property (stch as 2 procecding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay ior whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make
repairs. Although Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemen: at the Note raté and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lerder required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the prerhiums required {0 maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage Substantially equivalent to the mortgage insurance previously in effect,
at 2 cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer zpproved by Lender. ¥f substantially equivalent mortgage insurance coverage is not
available, Bomrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium beirg paid by Borrower when the insurance ceverage lapsed or ceased to be in effect. Lender will accepi,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no
longer be required, at theoption of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shail
pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may roake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or Prior to an inspection specifying reasonable cause for the inspection.

19, Condemnaticn. The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lev of condemnation, are
hereby assizned and shall be paid to Lender.
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In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whetier or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imwnediately before the taking is equal to-or greater than the
amount of the sums secured by ihis Security Tostrament immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be
ipli i i immediately before the taking,

g the taking. Any balance shall be paid to

of a partial taking of the Property in which the fair market value of the Property immediately

before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and

Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shali be applied to the
) Instrument whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor dffers
io make an award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or posipone the due date of the montiiy payments referred to in paragraphs 1 and 2 or change the amount of
such payments, '

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for pavment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's SUCCessors in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument 5y reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the

Security Insirument or the Nete without thet Borrower’s consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
nally interpreted so that the interest or other loan charges collected or to be coilected in

the Property Address or any other address Borrower designates by notice to Lender. Any potice to Lender shall be
given by firet class mail to Lender's address stated herein or aay other address Lender designates by notice to
Borrower. Any notice provided for in this Security Insirument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be

law of the jurisdiction in which the Property . clause of this Security
Instrumnent or the Note coaflicts with i ovisions of this Sscurity
Instrument or the Note which can be given effect withou: the conflicting provision. To this end the Pprovisions of this
Security Instrnument and the Note are declared to be severable. Form 3038 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
I ‘. :

17, Transfer of the Property or a Beneficial Iutercst in Borrower. If all or any part of the Property Or any
intevest in it is sold or transferred {or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at iis optios, require immediate payment i full
of all sums secured b‘{ this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 dzys from the date the notice is delivered or mailed within which Borrower must pay all
Sums secured by this Security Instrument. If Borrower fails to pa these sums prior to_the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower. :
18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcerment of this Security Instrument discontinued at any time priof to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants OF agreemenis; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property aad Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully
effective ss if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragragh 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this
Security lastrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security
[nstrement. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicabie law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be mzde. The potice will also contain any other informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or ia the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of amy Environmental Law. The preceding two sentences shall not apply to
the presesce, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal resideniial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit or other action
by any goveramentai or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environment:d Law of which Borrower has actual knowiedge. If Borrower iearns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Berrower shall promptly take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law znd the fotlowing substances: gasoline, kerosene. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais cofitaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's dreach of any covesant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (c) a daiz, not fess thae 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Security Instrument and sale of the
Property. The noiice shall further inform Borrower of the right to reinstate after acceleration and the right to.
bring a cowt action to assert the non-existence of & default 01 any other defense of Borrower to acceleration
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and sale, T2 the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require iromediate payment in foll of all sums secured by this Security Instroment withont furtker demand and
may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of titie evidence.

If Lende- invokes the power of sale, Lender shall execute or cause Trustee to execule a writien notice
of the soccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescrided by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicabie law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Leader or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser ‘frustee’s deed conveying the Property without any covenant or
warrauty, expressed or implied. The recitals in the "Frustee’s decd shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following erder: (a) to all
expenses of the sale, including, but not Emited to, reasonsble Trustee’s and attorneys’ fees; (b) to alf sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled fo it.

22. Reconveyance. Upoa payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustes shall reconvey the Property without warranty to fhe person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fe is permitted under applicable law.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
pewer and daties conferred upon Trusiee herein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any
aitorneys’ fees awarded by an appellate court.

28, Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase ifisurance at your expense (0 proiect cur interest. This insurance may,
but need not, also protect your interest. If the collateral becomes damaged, ihe coverage we purchase may not pay
any claim you make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obiained property coverage elsewhere.

You are responsible for the cost of any irsurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract ot loan balance, the interest rate on the underlying
contract or loan will apply o this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the Jate you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can cbtain ok your own and
may not xseagsﬁ'y any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable lav/.

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants 2nd agresments of this Security Instrument as if the rider(s) were a part of this
Security Instrament.

{Check applicable box{es)]
Adjustable Rate Rider ] condorninium Rider . []1-4 Family Rider
Graduated Payment Rider [__ Plannec Unit Development Rider [ ] Biweekly Payment Rider
Bailoon Rider || Rate Improvermens Rider {1 Second Home Rider
VA Rider [} Other(s) [spesify]

D
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BY SIGNING BELGW, Borower accepts and agrees 10 the terms and covenants contained in this Security
%nfstmm: and in any rider(s) executed by Borrower and recorded with it.
itnesses:

FPLGH Dy 7o) (Seal)
ECIZABETH M. MORRIS “Borrower

i

-Borrower

(Seal) _ (Seal)

-Borrower ‘ -Borrower

(Seal) _(Seal)

Borrower -Berrower

{Seal) (Seal)

~Borrower -Borrower

STATE OF OREGON, | Klaniath coumty s
Oathis ;9 +4 day of ;‘\i ovem ber ¢ 194y personally appeared the above named

Elizabeth M. Norvis and - Clrtis. Dl Morvis

‘ . and acknowiedged
the foregoing instvument o be ‘H;\ AR voluntary act and deed.

e ™

MyC?tmnissionExpim: qugz QAo | ore me:
7 '

. , 3
(D4 n cBn i ied

Notary Public for Oregon

Page B ot 8 Form 3038 9750

STATE OF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of Aspen Title & Escrow the 17th

of November AD,19_98 ar_ 354 o'clock P. M., and duly recorded in Vol. M98
of Mortgages on Page ‘

Bemetha G. Letsch, County Clerk
FEE $45.00 By _fattlun A\ bz




