B Wi K1Y, et Page 32082 @

TRUST DEED - TENQOF GREGON,
e o N N B R 5 b DOES 3 B - c N B Ss-
o L g e e R y that the within instrument
,n_»f,%rr_x{*__u!_« Qi!?ﬂ eleliieniiiiinoioides 0 Bl - 4 for secord on the —.__c. day
DL Bovw iod ' : A o ef L - SRS £ S ,at
N i hf’f‘r&_i‘ i-i LOr 97330 v ___.M., and recorded in
v ﬁ g:' o | seacemeseRven - DOO ) —— ¥
""""" L‘E?Jumg):a : 5;: o POR uss s fee/file/instru-
PR AN R o & s ‘é ————————————————————— 'mwls . icrofilmfrecention\No. __ . ___ s
-‘_--L.J\ gﬁﬂ‘é z 7@{"’1 - - id County.
mmmmmm Witness my hand and seal of County
--«_Q:meulsx& . ;
i e SauloiSE . N
EI . la_m.‘ Lﬂﬂi,.ﬁ" ,sz.!é 5;-“.,‘--- \:y
______________________ - , Deptty.
| e, 201- 9528
TRIS TRUST DEED, m&dﬁtim ‘..‘.._L.ff;......m. day of ... [\LD vem hoe 19 Ty , between
e eeeereniaeasins -..m»L... 12 35 S XUV S 3 A 1\5’?’% : i as Grantor,
Brocsinizis _‘ e reren e as Trustee, and
= L" €+C o , as Beneficiary,
WITNESSETH:

}{‘Gram‘m érravcc&bly- grants, bargaios, selfs and conveys fo ttustee in trust, with power of sale, the property in

Al S ... County, Oregon, desmbed

Lot 10, BLOCK ST o 1857 Ad, i honl 7o HAWATH ot ESTATES, |
A(ca-w,ﬂj b the ofFice plat Hereof oN FiLz 1l Fhe of Fef of The Cov il/

CounTih Ore ‘
LL&Q{ of «##ﬁﬁ{ §j) jog ’ AMERITTLE, hos e corded this

instrument by request s an accomadation ony,

and hos not examined 1 1ot regularity 0nd sufficlency

orGs o s effect upon the fie to ony tea! property
together with el snd singuler the ¢ s, heredi : appurfonances and dkmﬁwdﬂMﬁdﬁfogcmé or in anywise now
o{ bersalter aps#r:ax:uh& arxd the rents, issues and profits thereof and afl fixtures now or hereafter attached do or used in connection with
the property.

Fos? :(C HE{; woSE OF SECURING PERFORMANCE of each sgreement of granfor hereln contained and payment of the sum

of S Q&

Dol!af&', w:th intero3t thereon nccoxdmg to t.hn terms of a pr
nate of evan dvs htfamth. payable tu Exrafzcwry or crdcf a:zd madc by grantor, the final peyment of prmc:pal and inter

not sooner pald, to be dus and payable .. % ;7?'9‘?‘" per. Terms o+ NoTe_

The date of matutity of the debt secund by this uu:rumanr iz the dare, séated above, on which the final instal.
becomes due and payable. Should the granfor either agres fo, artempt 1o, or actually sell, convey, or aseign all (or any part) oI the prop-
wrty or aff {ar any part) of grantor's intersss in it without first obmmmg the written consent or approval of the bensficiary, then, at the
bermficiny's option®, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come innnediately due and payabls. The sxecufion by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
asyigrment,

To profect the sscuriry of thie trust dsed, geantor agrecs:

1. To protect, preserve #nd muintain tho property in good condition and repair; not to remove or demolish any building or im-

pro ¢ th ; oot to it or permit any waste of the property.

1. To com alete or restore prompily and in geod and habitable condition any building or improv which may be constructed,
damaged or destsopec’ thereon, and pay when dze nl? cosis meurred therelor.

3. To comply. writh all laws, ords ty, conditions and resirictions atlecting the property; if the benehcmry

20 requests, fo juin in axawtiné such Hnancing atatesrants pursuuzt to the Uniform Commercial Code as the boneliciary may require and
o pay for Hiling sama in the proper public office or oftices, as well as the cost of ail lien searchss made by filing officers or searching
adencies ans may e diemod deatrab.!o by ’ao be%bdary

4. To provide and on the buiidings now ar hereafter erected on the property against loss or
damage by fire and such othar huudt as the bensficiary may lfrom time to time require, in an amound not less than § ...
writtan it compenios acceptxble ‘o the beneticiary, with loss payabis to the lstter; all policies of insurance akall be delivered to the bene-
ficiary 83 soofy &% mmmd if the draator shall iail for any reascn to procure any such insurance end to deliver the policies to the bencliciary
at lsast fifteeny days prior to the oxpiration of eny policy of insutance now or herealter placed on the buildings, the beneticiary may pro-
cure the same at grardor's expense, The amounr collsctad under any lite or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in luah ord’sr as benef:ctary may determine, or at option of beneliciary the entire amount so collected,
or ary part theceof, may be rok d to grantor. Suck application or rel shall not cure or walve any default or notica of default here-

under or invaiidsts any act done pumm to such motice.

5. To keep the property irea from consiruction lisns end to pay ail taxes, asssssments and othsr charges that may be levied or
asvesyod upon or against the property before any pari of such fazes, assossments and othsr charges become past due or dellnquent and
promptly deliver receipts therefor to beneticiary; ahould the gruntor Iail to mske payment of any taxes, nssessments, insurance premiums,
liens or other chargos payable by grantor, either by direct payment or by peroviding beneliciary with funds with which to make such pay-
ment, bensliciary masy, at its opticn, maks payment thereof, end the amount so peid, with interest at the rate set lorth in the note
secured horaby, together with the cbligations dsa:ﬂbed in paugmphs & and 7 of this trust deed, shall be added to and become a pert of
the debe secured by s frust deed, without waiver of any righis arising from breach of any of the covenunts horeof and for such payments,
with intsrest as afcresaid, the propsrty heceinkefors described, as wall as the granfor, shall be Bound to the same extent that they are
bound for the payment of the obligaticn herein deacribed, and ali such payments shall be immediately due and payable without nofn:e,
ard the nonpayment thereof sball, at the option of the beneficiary, render all sumz secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. Tc pay &il costs, fsex and expenses of this trust including the cost of titla search as well as the cther costs and expenses of the
trusten incurred in coanection witk or in eniofomg thiz obligation and trustes’s and atfornsy’s fees actually incurred,

7. To app iz and defond any or proceeding purporting to affect the security rights cr powere of beneficiary or trustes;
and in any suit, ectivn or proceeding in which the bensficiary or trustee may appoar, including any suit for the foreclosure of thiz desd
o any sait or acmm related to this instrument, including but not limited to its vaiidity and/or eniorceability, to pay all cosis and ex-

including evidi of éitle and the bensficiary’s or trustes's attorney lees; the amount of attorney fess mentioned in this para-
draph 7 in ali canes shail ba fixed by the trial court and in the avent of an appeal from any judgment or decres of the trial court, grantor
further adrees fo pay such sum at the appellate court shall adjudde rozsonables as the bansficiary’s or frustes's attorney fees on such appeal.

It i3 muturily agresd that:

8. In ths oven: that any poction or all of the property ahali be token under the riﬂzt of inent d in or bene-
ficiary shall kave the right, if i# so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The #ust Deed Act orovides that 1ho trosies bersundar most e shifier 2o aiteney, w30 ks 30 aclive mamber of the Oregen Sisle Bas; a benk, trust company

ma&mmwmuammmmamwmwuma%m somgany astherized to insute fitle to real
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pracesdings, sod the balgnce applisd upon the-indabted.-

and. exacuts: such instraments a8 shall be necessary

¥, -of fts fees and presentation ‘of this deed and

llation ), without slfecting the Iability of any. person lfor the payment of
By nap or plat of the property; (b) join in granting any easemwns or creag-
her agresment affecting this deed or tha lien or charge therect; (d)
érantes in any reconveyance may be described s the “person or persons

or facts ghall be conclugive proot of the truthfulness thersof. Trustes's

bereficiary meay
the adequacy of
1 including those past
due and unpaid, and appiy the satne, 2 i including reasonalile aftorney’s fees upon any
indebtedness secursd hereby, fci; i
11, The entaring upen i i the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies i i

7§ or damage of the propert » and the application or release thersof as
atorszaid, shall not curs or waive «ny default or notice of default hereunder or invalidate any act done pursuant to such nofice,
12, Ypondeiauls B grantor in payoent of any isdebtedness socured hereby or in grantoer's
being of the esence with respect to such payment and{or performance, the beneliciary
dum and payabls. In such an svent the bensticiary may elsct to procesd
# 3 remedy, either at
faw or in equity, 2 117 X iCi isement and sale, the bene-
ficiary or ¢ . - fection to sell the Pproperty to satisfy the obliga-
F ; Z Ce of sale give notice thereof es then required by law and proceed
735 to 86.795.
chy trustee hes commenced foreciosure By advertisemoent and sale, and at any time prior to 5 days before the dats the
irustes conducts the sale, the grantor or eny other person so privileged by ORS 86.753, may curs the dei. It or defaults. I the defnul
censiers of a failure to Pay, when due, sums sacured by the trust deed, the default may be cured by paying the entire amount dus af the
time ot the cure other than such portion as would not then bs dus had no delault oseurred. Any other default that is capable of being
sured may be cured by tend. ing the pertor f the obligation or trust desd. In any case, in addition to curing the de-
fauit or deiaults, the porson effecting the cure Pay fo the beneliciary all costs and expenses actually incurred in enforcing
the abligation oi the trust deed togather with tey > 3 not exceeding the amounts provided by law.
14, Giherwise, the 7 fi

deliver to the purchaser its deed
eXpress or implied. The recitals in the
3 excluding the trustes, bus including the
grantor and bensticiary, may purchase at ¢, .

15, When trustee sells pursuant fo the powers provided hersin, trustee shajl apply the proceeds of sale to payment of (1) the ex-
Penses of sale, including the corpensation of the trustes and a reasonabie charge by frustes's attorney, (2) to ths obligation secured by
the trust deed, €7} to ail zarsons having recorded lie 7
appear in the order of their priotity and {(4) ¢

15, Beneficiary may from time to tirre
appainted hercunder. Upon such appointment,
powers and Suties conferred upon any trusres herein
made by written Instrument executed by beneficiary, which,

Lroperty is situatad, shall be conciusive proot of proper appos; ¢t of th T trustee.

17, Trusies accepts this truse when this deed, caly exocuted and acknowledged, is made a public record as provided by law. Trustee
i3 nof sbligatad bs notity any party hereto of perding sale under any other deed of trust or of any action or Pproceeding in which grantor,
beneticiary or trustee skail be g party unless suzch action or Drocaeding is brought by trustes.

The grantor covananis and agrees {0 arnd with the bereliciary and the Beneliciary’s successor in interest that the Erantor is lawfully -
ssizad in feo simp/e of the real property and has s valid, « b { to, t 23 may be sat torth in an addendum or exhibit
attached hereto, and that the granor wil ve persons whomscaver,

WARNING: Unless grantor provides beneficiary w
tract or loan agreement between them, beneficiary may purchase insuranc
ficiary’s interest. This insurance may, but need not, also protect grantor's int
the coverage purchassd by beneficiary may not pay any claim made by or
the covarags by providing svidence that grantor has obtained preperty coverage elsewhere.
for the cost of any insurance coverage purchased by beneficiar » which cost may be added to grantor’s contract or
foan balance, If it is so added, the interest rate on the underlying contract or loan will apply fc it. The effective date
of coverage may be the dats £rantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considersbly more expensive than insurance grantor might otherwise
obtairi alene and may not satisfy any need for property damage coverage or any mandatory Liability insurance re-
quirements impused by applicable law.

The geantor warrants that the

(a)* prirnarity for grantor's

(b)) for anm crganization, or 0

Thiz dead applies to, inures to the benstit of a i i their beirs, legatess, devisses, adminisérators, execulors,
personal rapresentatives, successors and sesigny. The term bensticiary shall me=an the holder and owner, including pledges, of the contract
secured hereby, whether or not nemmd s a beneficiary herein. . o .

In construing this trust dead, it is understosd thas the. geantor, trustee and/or beneliciary may each be more than one persory; that
it the confext so Téquires, ihe singuler shall be ircfude the plural, and that Genscally all grammatical changes shall be
made, assumed snd Impif 7 and to individuals. :

IN WITNESS WHEREOF, th trurnent
* IMPORTANT HOTICE: Delste, by finiryg out, whishiaver wairmandy {af or b} is
nof spplicoble; i ty (s} is applicoble end the benefistary is a creditor TR o
as sucth word is definad in the Trutivintonding Ach: ons Ragulation 2, ihe
hereficisry MUST somply with the Act and Regah king required
discloswras; for this purpose use Stovens-MNess form Ne. 1319, or squivaisny.

If campliones with the: Aet is not requiced, disregard this Hoice.

This irstrameni wag acknowledged bsfore me on C SN S ,i2
botrsu. .\l Allen

S
WWEIC 1AL SEALyy -
KAREN & D
HOTARY

a3
T e .

Notary Public for Oregon My commission expires S k901
REQUEST FOR FULL RECONVEYANCE (Ta ba used only when obligations hava besn paid ]

STATE OF OREGON: COUNTY OF KLAMATH : ss.

e

T et aem iyt

e

Filed for record at request of Ame:ititle the 18th day

0fmmhﬁg__~ AD. 1998 m AI12 0 steloek —-A. M., and duly recorded in Vo, —MIg

of Mortgages on Page _ 42082

: gemetha G. f‘etsch, County Clerk
By ; i




