ify that the within instrument
for record on the

Arthur H. aod Gladys M. Sheer
?QQQ BOK lﬂzs - o ;
Lakavxewf‘“‘:’“%&%’?‘ﬁ‘g&““"‘““‘“’"’“"‘; book/reel/voiume Mo, ——__._____ on page
Tim Q' SULLEVERR o o ot oo o e D U N ieceouiee, and/OR as fee/file/instru-
P.0. . Box 1314 © <. ment/microfilm/reception_ No.. __________
Lakeview, OR_97630 7Ry~ = Recond of Mottgages of saibCounty. -
Kine paoe s and Adcross ; . " 'Wimess my hand and ‘of Caunty
T fo s, e e M, AL DRE T T L s e \ |

Albext M. Monaco. Jrx.
Bigardus & Nichels, PC
35 _South G _Street HARE

Lakeview, OR 97630 By » Dep

WITNESSETH, That Arthur H. Sheer and Gladys H.'Sheer‘, husband and wife,

) : B . , mortgagor, in consideration of
Eleven Thousand and 00/100 - S T oo Dollars (311,000 .00
to mortgagor paid, does hereby grant, bargaia, sell and convey unto’ T}m -0f Su‘x,ln{gn PRI SN

o . . i, mortgagee, the following described premises situated
in _Klamath Cousty, State of ._0X2gon , to-wit:

High County Ranch Block 2, Lot 3 R3514-00800-00300-000

Together with the tescments, hereditaments and sppurtenancss thereto beiocginﬁ,_biin ény wéy apperiaining, and o have and to kold

the premises with the appurtenances, unto ths morgages, and mortgagee’s heirs and assigos forever. . :
This mortgage is intended 1o secure the payment of one (or more) promissory note(s), in substantially the following form{s):

Sheer Construction, a partnerhsip, promises €o 'pay to Tim 0°'Sullivan, or
orxder, on or before December 31, 1999, Eleven Thousand Dollars, plus
Twelve Percent interest per.year, i:g ‘thirr’teenvpaymgnts of $950 per month

commencing on December 1, 1998.

o T




4z0s8

- Thetkla of ity of the debt secured by this mbrfga‘gc is the date on which the fast scheduled principal péyment becomes
dne, to-wit .aecmm.il.,—___._.__. 19.29, : )
The mortgeagoe warrants that the md.s of the loan represented by the note(s) and this mortgage are:

i PO P ariinse i 2o LSS Ras e

Pt beia

(b) for aa organiza (even if mortgagor is & natural pe

Now, if the sum of money due upon the not

and out of the money aris-

ing from such sale, te(s), together with the costs and charges
of making such s Pay over to the person(s) entitled thereto, as such Interest(s) may appear.

WARNING: Uniess mongagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, mortgagee may purchase insurance at morigagor’s expense to protect mortgagee’s intezest, This insurance
may, but need nor, also protect mongsgor's interest. If the collateral becomes damaged, the coverage purchased
8ot pay any claim: made by or against mortgagor. Mortgegor may later cancel the coverage by providing evidence that mortgagor

STy Ccoverage elsewhere, Mortgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to [EOngagor’s contract or loan balance. If it is 50 added, the interest rate on the underlying contract or

pay the attorney fees, cpsts and disbursements, including ali statutory costs and disbursements, of the prevailing

party. To the extent permitted by law, all such sums shafl be and are secured by the lien of this #origags and shail be included in the
Jjudgment or decree of foreclosure.

'Daed .__November  /{ 1998

-mﬂm .h. ™ h'ml - ink I ;s
5. '@&% n%&amxﬁ%ﬁwm‘@

Ho, 1318 o

STATE OF OREGON, County of ___Lake .
This instrument was acknewledged before me op—Nowemn!
by -Az&uz-&ihgg;-and.ﬁ 35 ] - -]

T @ T

My commission expirss . £ -

STATE OF OREGON: COUNTY OF KLAMATH - ss

Filed for record at request of Alber Mopaco Jr the 18th
of __Nov , AD,19_98  a_ 2:00 o’clock P M., and duly recorded in Vol. 1428

of Mortgages on }f‘age 42087 .

Bemetha G Letsch, County Clerk
FEE  $15.00 o By.m-_ﬂk 25 :




