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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

{Spsce sbove this line for Recorder’s usel
Loan Account £ $6630100771370002 Date: October 5, 1998

DONALD T. SIDOR .
G;antm{s):m J. 8IDOR ) Address: 8660 OLD FORT RD
KLAMATE FALLS, OR 976019367

DONALD T. SIDOR
Sorroweris): BARBAEA J. SIDOR Addrass: 8660 OLD FORT RD
KLAMATH FALLS, OR 976015361
Benaficiary/iLenderi:, U-8. BANE NATIONAL ASSOCIATION ND Address: #4335 17THE AVE SW, FARGO, WD 58103
Tiustes; U. 5. BANE TRUST COMPANY, NATIONAL ASSCCIATION Address: 111 _SW_STH AVENUE
PORTLAND, OR $7204

1. GRANT OF DEEI> OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustes, in trust, with
power of sale, the following property, Tax Account Number 370933001603 , located in
KLAMATH County, State of Oregon, more panicu!arly described as follows:

SEZ ATTACHMEMT R

or as dascribed on Exhibit A, which is attached hefeto and by this reference incorporated herein, and &l buildings and other
improvemants and fixtures now or later located on the Property {all referred to in this Deed of Trust as "the Property”). | also
hereby assign to Lender any existing and future lesses and rents from the Property as additional security for the debt described
below. | agree that | will be legaily vound by all the terms statad in this Dead of Trust.

2. DEBT SECURED. This Desd of Trust secures the following:

{3} a. Tha paymant of the principal, intersst, cradit report fees, late charges, attorneys’ fees tincluding any on appeal or review),

collection cests and anvy and all other amounts, owing under a nots with an original principal amount of $
38,006.00 , dstad Cctobex 5, 18538 , signed by DONALD T. SIDOR AND BARBARA J. SIDOR

. ("Borrower”)

and payabls to Lander, on which the {ast pavment is due __12 /02708 , as well as

the tollowing oblipations, if any {coliectively "Note"}:

and any extensions and renswals of any length. The words “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.&. is chackad, unless paragraph 2.b. is also checked.

D b. Ths payment of all amounts that are payable to Lender at any time under 3
, dated , and any riders or amendments thereto

{*Cradit Agresment”}, signed by

("Borrower").
The Cradit Agrasmant is for a revoiving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreament} one o more loans from Lender on ona or more occasions. The maximum principal amount to be advanced and
outstanding at any one tima pursuant to the Credit Agreement is § .

Tha term of tha Credit Agraement consists of &n initial perind of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay
all amounts owing to Lendsr under the terms of the Credit Agreemant. The iength of the repayment period and the maturity date
will depend on the amounts owed at the baginning of the repayment period, but it will end no later than the maturity dats of

This Deed of Trust securas the performance of the Credit Agresment, the payment of ali loans payable to Lender at any time under
the Credit Agresmant, the payment of ali interest, credit report faas, late chargas, membership fees, attorneys’ fees (including any
on appeal or review), collsction costs and any and all other amounts that are peyable to Lender at any time under the Cradit
Agrsement, and any extensions end renewals of any length.

e. This Deed of Trust alsc securss the payment of all other sums, with interest thareon, advanced under this Deed of Trust to
protact the sscurity of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Dead of Trust also secures the repayment of any future agvances, with interest therson, made to Borrower under this Deed of
Trust.

Ths intersst rate, payment terms and balsnce due under the Note or Cradit Agreement or both, as applicable, may ke indexed,
adjusted, renewesd or renagotiated in accordance with tha tarms of the Note and the Credit Agresment and any extensions and
ranawals of ths Ncte or Credit Agreement or bath, as applicable.
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" 3. INSURANCE, LIENS, AND UPKEEP.

2.1 1 wiil keep the Property insured by companies acceptable td

you with firs and theft insurance, fiood insurance if the Propeny
X losated in any arez which i, or hereafter will ba designated
as & specisl flood hazard urea, znd ‘extended covarage

msurance. The poicy amount will be enough to pay the entire.

amount owing on the debt secured by this Deed of Trust or the
insurable valus of the Proparty, whichevsr is less, despite any
*co-insurance” ar similar provision in the policy. The insurance
policies will have your standard loss payable endorsement. No
ona but you has a mortgage or tien on ths Property, except the
foliowing "Permintad Lien{s)™:

Liens and encumbrances of recosd.

3.2 | will pay taxes snd any debts that might become a lisn on
tha Property, and will keep it free of trust deeds, morigages and
lisns, other than yours and the Permitted Lisns just described.

3.3 | will also keep the Property in good condition and repair and
will pravent the r2 moval of any of tha improvemants.

3.4 1 | do not do any of thase things, ydu may do them and
sdd the cost to the Nots or Cradit Agreemsnt as applicable. i
wilt pay the cast of your doing these whanever you ask, with
intarest at tha fixed or fleating rate charged under the Mote or
Credit Agraement, whichaver is nigher, Even if ysu do these
things, my failure to do them will be a defauft under Section 6,
and you may still use other rights you have for ths dsfault.

WARNING

Unless | provids you with evidance of the insurance coverage as
required by the lredit Agraement or this Deed of Trust, you
may purchasa insurance at my expense to protact your interest.
Thiz insurance may, but need not, also protect my intarest. if
the collateral becomes damaged, the coverags you purchase
may not pay any claim i make or any claim made against me. |
may later cancel this coverage by providing evidence that | have
ahtained property coverajge alsewhere,

| am rasponsible for the cost of any insurance purchased by
you. The cost of this insurances may be added 16 the Note or
Cradit Agreement. If the cost is added to the Note or Credit
Agreemant, the highest rate on the underlying Nota or Credit
Agresment weill apply to this addad amount. The effsctive dats
of coverags may ba tha date my prior coverage lapsed or the
date | failed to provide proof of coverage.

The coverage you purchase may ba considerably more
axpensive then insurance | can obtain on my own and may not
satisfy any nead for property damage coverage oOf any
mandatory Hability insurance raquirements imposed by applicabie
law.

4. DUE ON SALE. | agree that you may, at your option, declare
due and payabia all sums secured by this Dead cf Trust if all or
any part of the Froperty, or an interest in the Property, is sold or
wransterred. 1} vou exercise the option to acceierata, | know
that you may us2 any dafault remedies permitted under this
Deed of Trust ard applicable faw. 1 know that you may exercise
your rights undar this dus on saia provision each tims 3il or any
part of the Property, or an interest in the Property, is sold or
ransferrad, whather or not yocu exercised your rights on any
previous sales 07 transfers.

§. PROTECTING YOUR INTEREST. | will do anything that may
aow or latar be necessary to perfect and preserve this Deed of
Trust and ! will pay ai recording fees and other fees and costs
involvad.

6. DEFAULY. it will be a default:

6.1 If you do not receive any payment on the debt secured by
this Dead of Trust when it is dus;

8.2 If | commit fraud or make any material misrepresentation in
cennaction with my loan application, the Note or Credit
Agreement, this Deed of Trust, of any aspect of my ling of
cradit. For axample, it will be a default if | give you a false
financial statement, or if | do not tell vou the truth about my
finencial situation, about the Propsrty that is subject to this
Dasd of Trust, or about my use of the money } obtained from
you through the Note or line of credit;

6.3 If any acsion or inaction by me adversely affects your
secusity for ths Note or Credit Agreement, including, but nct
thnited to, the following:

a. 1f all or any part of the Proparty, of
Froperty, is sold or transferred;

5. if | fail 1o maintain required insurance on the Property;

c. M | commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

d. if!die;

o, If | fail to pay taxes or any debts that might become a lien
on the Property:;

t i { do not kesp the Property free of deeds of trust,
mortaages and liens, other than this Deed of Trust and other
Permitted Lians | have alraady told you about:

an interest in the

ORGOTE IHP] Rev 1198

Copy 1 and 2 - Benk; Copy & - Consumer

g. I | beco! & insolvent or hankiupt;

“h. i any person: forecioses ‘o decleres & forfsitura on tﬁe i
‘Properzy -under- any land sale - contract,

or . forecloses any
Permitted Lien cr other lisn on-the Property; or )
i, 1 1 fail to keep any agreement or preach the warranties,
represantations or covenants { am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any ong, or any
combination of them, at any time. .

7.1 You may declare ths entire secured debt immediately due
and payable all at once without notice.

7.2 Subjsct to any limitations imposed by applicable law, either
pefore or after a sale of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts reraining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
sither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and

pay the amount received, over and above costs of collection

$nd other lawful expenses, on the debt secured by this Deed of
rust.

7.5 1 will be liable for all reasonabls collection costs you incur,
1o the full extent aliowed by law. If you foreciose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, ! will aisc be fiable for your reasonable
attornay fees including any on appeal or raview.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
2ny Neote or Credit Agrsement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previcusly disclosed to you in writing, | represent
and warrant t0 you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, usad or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adiacent property prior to my ownership, possession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agrae to provide written notice to you immediately when i
beccme aware that the Property or any adiacent property is
bsing or has besen subjected to a reiease of any hazardous
substance.

8.3 You and your repressntatives may enter the Property at any
time for the purpose of conducting an environmentai audit,
committing only such injury to the Property as may be
necessary to cenduct the audit. You shall not be required to
remady any such injury or compensate me therefor. | shall
cooperate in all respscts in the performance of the audit. | shall
pay the costs of the audit if either a default exisis under this
Dsed of Trust at the time you arrange 10 have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or vyour
reprasentatives to conduct an environmenta! audit on the
Property, you may specificslly enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all clasims, demands, liabilities, lawsuits and other
procesdings, damages, iosses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees {inciuding any on
appeal or review) arising directly or indirectly from or out of, or
in sny way connected with {i} the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
docurent executed by me in connection with the debt secured
by this Dsed of Trust; (i) any relsase onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or indepandant contractors; and (i) any release onto or under
the Property of any hazardous substance that occurs during rmy
ownership, possession, or control of the Property.

8.6 If you shall at any time, through the oxarcise of any of your
remedies undar this Deed of Trust, of by taking a deed in lisu of
foraclosure, hold title to or own the Property in your own right,
you may, st your option, convey the Praperty to ma. |
covenant and agree that i shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the evant you exercics your option hersunder to
convey the Property to me. You, at your sole discration, shall
have the right to record any instrument conveying the Property
to me and such recordation shall be deemed acceptance by me
of the instrurnent and the conveyance.
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B.6 Al of my repressntetions, waraniies, covenants - and
agrsemants . contuined in this Desd of Trust regarding any
hazardeua substarce, inchuding but not fmited ta my agreement
o accept conveyancs of tha Froperty from you and 1o rssume
ownnrship, shall survive foieciosure of this Deed of Trust or
acueptance by you of a deed in fieu of foreclosure,

8.7 For purpcses of this Deed of Trust, the tarm “hazardous
substance™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable fadsral,
stats or locai statute, regulation or ordinance now in effsct or in
effect at any tine during eithar the term of this Desd of Trust or
the oeriod of time | remain in possession, custody, or control of
tha Proparty following either foraciosure of this Desd of Trust or
acceptanca by you =f a deed in fisu of foreciosure,

'9. SATISFACTION OF DEED OF TRUST. When the Note or

Credit Agrasment or both, as applicable, ara completsly psid off
and the Credit Agreement, as applicable, is cancalied snd
terminated as to any future Ioans, | understand that vou wil
request Trustee 1o reconvay, without warranty, the Property 1o
the person legally entitled thereto. | wili pay Trustee its fee for
preparation and executien of the reconveyance instrument. If
that fee does not_include recording, | will record the
recenveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust wil be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust ", "me" and
“my" mean Grantor(s}, and “you" and “your® mean
Beneficiary/Lender.

Grantor

Grantor

INDIVIDUAL ACKNOWLERGMENT

STATE OF (’}fli%m

County of gj l‘g m_a,%

Personaily appeared the above nzmed _Doriald T Sedogs

-5 9%

Date

v  Buarpava T Sdor

tews

and acknowiedged the foragoing Deed of Trust to ba

voluniary act.

Bsfore me:

Couds w0,

¢

Notary Public for Oregon

My commission expires:

/2-22 2000

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tha undsrsigned is the holder of ths Note or Credit Agreament or both, as applicabie, sacured by this Dead of Trust. The entire
obligation avidenced by the Note or Cradit Agreemeni or both, as applicable, togethar with all other indebtedness secured by this
Osed of Trust, have been paid in full. You are hareby directed to cancal the Nots or Credis Agrsement or both, as applicable, and this
Desd of Trust, which are deliverad herewith, and to reconveay, without warranty, all the estate now held by you under the Dzed of

Trust to the person or persons Isgally entitled thersto. )

Data:
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10T 16, TRACT 1242, PLUK VALLEY, COUNTY OF KLAMATH, STATE OR OREGOH.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of C. L. Title the 18th day

of Kov AD,19_98 at_2:03  oclock __P M., and duly recorded in Vol. ___M98 ,

of Mortgages on Page 42134
: Bernetha Gy Letsch, County Clerk
r/

By __ Ratdlun . Abas

FEE $25.00




