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DEED OF TRUST

i{Space above this iine for Recorder's use)
Loan Acecount ¥ 66400100708350288 Date; October 1, 19§58

JERRY G. QUEST ~
Grantoris): SHARON L. GUEST Addiess;_ 11777 OLD FORT RD

KLAMATH FALLS, OR 976019353

SHARON L. GQUEST
Barrower(s): SRARY @. GQUEST Address: 21777 _OLD FORT RD
ELAMATH FALLS, OR 976013353
Bensficiary/iLender): _U.S. BANK NATIONAL ASSCCIATION ND Address: 325 17TB AVE SW, FARGO, ND 58103
Trustse: U.5. BANK TRUST COMPANY, NATIONAL ASSOCTIATION Address: 111 _SW 5TH AVERUE )
PORTLAND, OR 57204

1. GRANT OF DEED OF TRUST. 8y signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the foilowing property, Tax Account Number R379183 . located in
KLANATE County, Stats of Oregon, mare particularly described as follows:

SEE ATTACHMERT A

37 as described on Exhibit A, which is attachad hereto and by this reference incorporated herein, and all buildings and other
in this Deed of Trust as "the Praperty”}. 1 also
g and future lsases and rents from the Property as additional security for the debt described

below. I agree that I will be lagally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Dsed of Tiust secures the following:
D a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees {including any on appea! or review),

coflaction costs and any and all cther amoeurits, owing under a nots with -an original pringipal amount of $
. dated . signed by : -

{"Borrower”}
and payable to Lender, on which tha jast payment is due . as weli as
the following cbiigations, if any {collectively “Nota®}:

and ary sxtensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply tc this Deed of Trust if
this paragraph 2.s. is checked, unless paragraph 2.9. is &lso chacked.

@b. The payrent of all amcunts that are payable to Lender at any time under a
CREDIT AGREEMENT , dated Qctober 1, 1998, and any riders or amendments thereto
{"Cradit Agreemant”), signed by SHARON L. GUEST AMD JERRY &. GUBET

{"Borrower®),
The Credit Agreement is for a revolving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement} sna or more loans from Lender on ons or meore occasions. The maximum principal amount to be advanced and
cutstanding at any one time pursuant to the Credit Agreementis $_20,000.60 .

Tha term of the Cradit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreemaent, cunny which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay
all amounts cwing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depand on the amourts owed at the beginning of the repayment period, but it will end no later than the maturity date of
10/01/28 .

This Deed of Trust secures the performance of the Cradit Agresment, the payment of all fcans payable to Lender at any time under
the Credit Agrsement, the paymaest of all interest, credit raport fess, late charges, membership fees, attornays’ fees (inciuding any
on appeal or revisw), collection costs and any and all othei amounts that are payable to Lender at any time under the Credit
Agresmenst, and any extensions and renswals of any length.

[i} c. This Dssd of Trust slso sacures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to
protect the security of this Desd of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust also securas tha repayment of any future advances, with interest thereon, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance due undsr the Note or Credit Agreement ‘or both, as applicable, may be indexed,
adjusted, renewsd or renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
renewais of tha Nate or Credit Agrsament or both, as applicabis.
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31w keep the Property insured by pempaniaé’ accsptable io'

you with fire. and theft insurance, flopd rance if the Property
is located in shy ares which is, or hereafter will be designated
as’ & special’ flood hazard area, ang axtended coverage
insurancs. The policy amount will be enough t0 pay the entire
amount owing on the debt secured by this Dsed of Trust or the
insurable value of the Property, whichover is less, daspite any
“co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payable endorsamaent. No
one but you has a morigage or fien on the Property, except the
following "Permittad Lien{s)":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Progerty, ard will keep it free of trust deeds, mortgages and
fians, other thar: yours and the Permitted Liens just described.

3.3 1 will also knep the Property in good <onditisn and repair and
will prevent the removal of any of the imgproveinents.

3.4 it | do not do any of these things, you may do them and
add the cost to the Note or Cradit Agreament as applicable, |
will pay the cost of your doing these wienever you ask, with
interest at the fixed or floating rate charged under the Note or
Cradit Agrasment, whichever is higher. Even if you do these
things, my failure to do them will ba a default under Sacticn 6,
and you may stif use other rights you have for the default.

WARNING

Unless | provide you with evidencs of the insurance coverage as
required by tha Credit Agreement or this Deed of Trust, you
may purchase insurance at my expensa 1o protect your interest,
Thig insurance may, but need not, also protect my interest. If
the coliateral becomes damaged, the coverzgs you purchase
may not pay any claim | maka or any claim made ageinst me. |
may iater cancel this coverage by providing evidence that | have
cbtained property coverage elsewhere.

I am responsibie for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreemert. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreament will apply to this addsd amount. The effective date
of coverage may be the date my prior coverage lapsed or the
date | failed to srovide proof of coverage.

The coverage you purchase may bae censiderably more
axpensive than insurance | can cbtain cn my own and may not
satisfy any nead for property damage coverage or any
mandatory liability insurance requirements impesed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declare
due and paysble ail sums secured by this Desd of Trust if all or
any part of the Property, or an interest in the Praperty, is soid or
transferred. If you exercise the option to accelerats, | know
that you may use any defauit remedies permitted under this
Deed ¢f Trust and applicabls law. | know that YOU May exercise
your rights under this due on saie provision each time all or any
part of the Property, ¢r an interast in tha Property, is sold or
transferred, whether or not you exercised your rights on any
previous sales or transfers.

&. PROTECTING YOUR INTEREST. | will do anything that may
now of later 52 necessary to perfect and preserve this Deed of
Trust and | will psy all recording fees and other feas and costs
mnvolved,

6. DEFAULT. ht wili be & dafault;

6.1 if you do not receive anv pavment on the debt securad by
this Dead of Trust whaen it is due;

6.2 i | commit fraud or make any matarial misrepresentation in
connection with my loan apphcation, the Motz or Credit
Agreament, this Deed of Trust, or any aspsct of my ling of
credit. For examoale, it will be a defauit if i give you a false
financial statemart, or if | de not tsll you the truth about my
financial situation. about the Property that is subject to this
Oeed of Trust, or about my use of the money | obtained from
you through the Note or fine of credit:

6.3 If any action or inaction by me adversely affects your
secunty for the Mote or Credit Agresment, including, bui not
fimitad to, the following:

a. U all ar any part of the Prcperty, or an interest in the
Proparty, is sold or transferred;

b. 1 | fail tc maintain required insuranca on the Property;

c. If | commit wasta on the Property or otherwise destructively
use or fail to maintain the Property:

d. it i dia;

a. If | fail to pay taxes or any dehis that might become & len
on the Property;

f. H 1 do not keep the Property free ot deeds of trust,
mortgages and kens, other than this Deed of Trust and other
Parmitted Liens ! have aready toid you about;
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g 1 1becoma insclvent of bankrupt;

b.. If "any:parson foracioses or declarss: a forfeitura on,"the'
Property: under: any land’ sale - contract, or forecloses any

- Permitted Lien or othar lien on the Property; or
"0 M Y fall to keep any agreement or breach the warranties,

representations or covenants: 1 am meking to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may deciare the entire secured debt immadiately due
and pavyable all at once without natice.

7.2 Subject 10 any limitations imposed Yy applicable law, either
before or after a sale of the Property under a judicial foreciosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foraclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudicially by
advartisement and sale,

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of collection
and othsr lawful expenses, on the debt secured by this Deed of
Trust.

7.5 1 will be liable for all reasonable collection costs you incur,
%o the full extent allowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertissment and sale, | will aiso be fiable for your reasonable
attorney fses including any on appeal or review.

7.6 You may usa any other rights you have under the law, this
Deed of Trust, or other agrsements, including but not limited to
anv Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, 1 represent
and warrant to you that no hazardous substance is stored,
iocated, used or produced on the Property, and that to the best
of my knowledge, after due and ciligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Preperty, nor has any hazardous substance been stored,
iocated, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of ths Property,

8.2 1 will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when |
become aware that the Propertvy or any- adjacent property is
being or has bsen subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time vou arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision,

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceadings, damages, losses, fiens, penaities, fines, ciean-up
and other costs, expenses, and attorney fees {including any on
appeal or review) arising directly or indirectly from or out of, or
in any way connected with {i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (i} any release onto or under the Property
or ather property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or indepsndent contractors; and (ifi} any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exsrcise of any of vour
remedies under this Deed of Trust, or by taking a deed in lisu of
foreciosura, hold titie to or own the Property in your own right,
you may, at your option, convey the Property to me. |
cavenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discretion, shail
have the right to record any instrument conveying the Property
to me and such recordation shall be deemed acceptance by me
of the instrument and the conveyance.

Page 20f 3




B8 Al of -my representstions, wararities, | G
agiesmants contained in this Dasd’ of Trust regarding “sny
hazardous substance, including but rict fimited. to my agreemant
- accept conveyancs of tha Property from you and to resume
ownarship, shell survive forsciosure of this Deed of Trust or
accaptancs by vou of & deed in lisu of foreclosurs.

8.7 For purposes of this Deed of Trust, the tenit “hezardous
substance” moans any substance or material defined or
dasignated as hazardous or toxic waste, hazerdous or toxic
mazterial or hazzardous, toxic of radicactiva substancs  {or
dasignated Dy sny other similar tenm) by any applicabls federal,
state or local statute, regulation or ordinance now in effect or in
atfect ot any time during either the tarm of this Deed of Trust or
the period cf tirae | remain in possession, custody, or contral of
the Property feliowing sither forsciosure of this Deed of Trust or
acceptance by you of a desd in lisu of foreclosure.

t agroe to sli the tenms of this Deed of Trust

4244

9. SATIS 10N OF DEED OF TRE!ST When the .Note or
- Credit’ Agresitient or: both.-as applicable; are completely paid off

and’ the Credit- Agrésment, . as. applicable, is ~cancelied - and
tarminated: as to ‘any future loans, i ‘understand that you will
raquest Trustee to reconvey, without warranty, the Property to
the person fegally entitled thereto. 1 will pay Trustee its fee for
preparation and execution of the reconveyance instrument. If
that - fse does not  include recording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. i will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. CREGON LAW APPLIES. This Deed of Trust wil be
gevarned by Oregon law. '

12. NAMES OF PARTIES. In this Deed of Trust 1", "me”™ and
“my” mean Grantor(s), and “you" and “your" mean
Benaficiary/Lender.

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _°

£

County of oMty

Personally appeared the above nsmed
and acknowladged the foregoing Deed of T

My commission expires: OM‘ [7(/ l%ﬁ?

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned s the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire
obiigation evidenced by the Note or Credit Agresment or both, as appiicable, together with alt other indebtedness sacured by this
Deed of Trust, have been paid in full. You are hersby directad to cancel the Note or Credit Agreement or both, as applicable, and this
Deed. of Trust, which are deiivered herawith, and to reconvey, without warranty, alf the cstate now held by you under the Deed of

Trust to the person or perscns legally entitlad thersto.

Dats:

ORDOTC {(HP] Rev 1793

Signature:

Copy 1 2nd 2 - Bank; Copy 3 - Consumer
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SEARON L. GUEST
66400156708350958

ATTACHMENT A

Proparty Description
THE ¥ 172 3W 1/4 3w 1/4, SRCTION 21; N 1/2 82 174 88 1/4
AXD THAT PORTION OF THE BW 1/4 82 1/4 op BECTION 20 LYING
EASTERLY OF OLD FORT ROAD, ALL IM TONKRSRIP 37 80UTH,  RANGE
SWTOPMWIMWIRN, I TEE COUNTY OF
ELAMATH, STATE OF OREGON.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of CoI. Title the 18tk

of Nov AD, 19 938 at__. 2:03  oclock P M., and duly recorded in Vol M98
of _____ Mortgage _onPage___42138 B
y Bernetha G, Letsch, County Clerk
By _1{{1

FEE  $25.00

AA 10 { b2
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