C, L TITLE INC.

P. 0. BOX 17266

ST. PAUL, MN 55117
e ot
(LINE OF CREDIT INSTRUMENT)
DEED Of TRUST

{3pace above this line for Recorder’s use)
Loan Account & €5400100706230002 Date: Octobesr 2, 1998

HMITHARL R 8T MARTIN
Grantor(s): CAROLYR M ST MARTIN Address:__ 323 BUNTER CT
ELAMATH FALLS, OR 976034120

CAROLYN M. ST MARTIN
Borrowecls): BICHARL, R. ST MARTIN Address; 329 HUNTER CT
RLAMATE FALLS, OR $76034120
Beneficiary/{Lender): _U.8. BANK NATIONAL ASSOCIATION MD Address: 4325 17TH AVE SW, FARGO, KD 58102
Trustes: U.$. BANX TRUST COMPANY, NATIONAL ASSCCIATION Address: 211 SW S5TH AVENUR
PORTLAND, OR 97204

1. SRANT OF DEED OF TRUST. By signing bslow as Grantor, | irravocably grant, bargsin, seil and convey to Trustes, in trust, with
power of sale, tho foliowing proparty, Tex Account Number RE8§1232 , located in
XLAMATH County, State of Oregon, more particularly described as follows:

SRE ATTRCHMENT A

er as dascribed on Exhibit A, which is attached hersto and by this reference. incorperated hersin, and all buildings and other
improvaments and fixtures now or later located on the Property (all referred to in this Deed of Trust as "the Property”}. | also
hersby assign to Lender any existing and futurs leases and rents from the Proparty as additional security for the debt described
below. |agrse that | will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust securas the following:

@ a. The payment of tha principal, interast, cradit report fees, late chargaes, attorneys’ fees (including any on appeal or reviews),
collsction costs and any and ali other amounts, owing under a note with an original principal amount of $

37,8E3.05 . dated Octobexr 2, 1938 . signed by CAROLYN M. ST MARTIN AND MICHAEL R. &7
MARTIN {"Borrower"}
and payabls tc Lender, on which the last paymentisdus 11/15/08 : , as well as
the following obligetions, if any {coflectively "Nota™):

and any oxtensions and renewais of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply 1o this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

Db. The paymaent of ail amounts that are payable to Lender at any tims under a
. dated . and any riders or amendments thereto

{"Credit Agreement”}, signed by

{"Borrower").
Tha Credit Agreamant is for a revalving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) onie or more loans from Lender on one or more occasions. The maximum principal amount to be advanced and
cutstanding at any one tims pursuant to the Credit Agreemeant is $ .

The term of the Cradit Agreement consists of an initial pericd of ten years, which begins on the above-indicated date of the Credit
Agresment, during which advances can be obtained by Borrower, fcliowed by a repaymsnt period during which Borrower must repay
all amounts owing 1o Lender under the terms of the Credit Agresment. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust sacuras the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Credit Agreament, the paymant of all interest, credit report fees, lats charges, membership faes, attorneys’ fees {including any
an appeal or reviswvi}, collection costs and any and afl othsr amounts thst ara payabin to Lender at any time under the Credit
Agresmant, and any extensions and renewals of any length.

[g] ¢. This Desd of Trust also secures the payment of all other sums, with interast thereon, advanced under this Deed of Trust to
protact the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Desd of Trust alsc secures the repasymant of any future advances, with interest therson, made to Borrower under this Deed of
Trust.

The interast rats, payment terms and balance dus under the Nota or Credit' Agresment -or both, as app!icéble, may be indaxad,
adjusted, renswed or rensgotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
ranewals of the Nots or Credit Agreement or Soth, as appiicable.
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3.1 1 will kess the Proparty insured by ‘companias agcaptebie 10
you with fire and theft insurance, flood insursnce i the Fropsrty
is lacated in any ares which is, or hereafter will be desigriated
a3 2 zpecial fiood hazard ared, -and extended coverage
insurance. Thy policy amount will be sncugh to pay ths antire
amount owing on the debt secured by this Deed of Trust or the
insurabls valus of the Properly, whichever is less, despite any
Tro-insurance” or simifar provision in the policy. The insurance
policiss will have your standard loss payable endorsement. No
one but you has a mortgage or lien on the Property, except the
following "Parmitted Lien{s}":
Liens and encumbrances of record.

3.2 | will pay taxes and any debts that might becoma a lien on
tha Property, and will keep it free of trust deeds, mortgages and
fiens, other than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and
will pravent the removal of any of the improvements.

3.4 i } do not do any of these things, you meay do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cast of your doing these whenever you ask, with
interest at the fixed or fioating rate chargsd under the Note or
Credit Agreement, whichever is higher. Even if you do these
things, my failure to du them will be a default under Section 6,
and you may still use other rights vou have for the default.

WARNING

Unlags | provids you with evidence of the insurance coverage as
raquired by the Credit Agraement or this Deed of Trust, you
may purchass insurance at my expenss to protect your interest.
This insuranca may, but ngzed not, also protect my intarest. If
the coliateral secomes damaged, the coverage you purchsse
may not pay any claim | make or any ciaim made against me. |
may later cancal this coverage by providing evidence that | have
obtained propasty coverage slsswhers.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurznce may be added to the Note or
Credit Agrasmant. if the cost is added to the Note or Credit
Agreement, ths highest rate on the underlying Notz or Credit
Agresment will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsad or the
date | failed to provide proof of coverage.

The coverage vou purchase may be considerably more
expensive than insurance | can obtain cn my own and may not
satisfy any reed for property damage coverage or any
mandatory fability insurance requitements imposed by applicabie
iaw.

4. DUE ON SALE. | agree that you may, at your option, declare
dus and payabls all sums secured by this Deed of Trust if ali or
any part of the Property, or an interest in the Propsrty, is sold or
transferred. If you exercise ths option to accelerate, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable {faw. | know that you may exercise
your rights undsr this due on sale provision each time ail or any
part of the Preperty, or an interest in the Property, is sold or
transterred, whether or not yeu exsrcised your rights on any
pravious sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to parfect and pressrva this Deed of
Trust and | will pay all recording fees and other fees and costs
involved.

8. DEFAULY. It will be a default:

6.1 If you do not receive any payment on the debt secured by
this Dead of Trust when it is due;

6.2 If | commit fraud or make any matesial misrepresentation in
connection with my loan application, the Note or Credit
Agresment, this Deed of Trust, or any aspect of my iine of
cradit. For example, it will be a default if | give you a false
financiai statement, or if | do not tell you the truth about my
financial situation, about tha Propsrty that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Note o7 line of credit;

6.3 If any acton or inaction by me adverssly affects your
security foir the Nots or Credit Agreement, including, but not
iimited to, tha foilowing:

a. if all or any part of the Property, or an interest in the
Property, is soid or transfaerrad;

b. H { fail ta meintain required insurance on the Property;

e. it | commit wvaste on the Property or otherwise destructively
usa or fail to maintain tha Property;

d. If ] dis;

a. If | fail 1o puy taxes or any debts that might becoma a lien
on the Property;

i. if | do not keep the Property free of deeds of trust,
morigagas and liens, other than this Deed of Trust and other
Permitted Lions | have aiready t6id you about;
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g ‘1. L become insolvent or bankrupt; - Sl ak
If -ary ‘person forecloses or declares a. forfeiture on: the

Property under any - iend. sale  contract, or forecloses any
Parmitted Lien or other iien on the Froperty: or

i H i fail"to ‘keep ‘any agreement or hreach the warranties,
reprasentations or covanants | am making to you in this Deed of
Trust sbout hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After
have the following rigits and may use
combination of them, at any time.

a default, vou will
any one, or any

7.1 You may declare the entire secured debt immediataly due
and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
befora or after a sale of the Property under a judicial foreclosure,
or before @ sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts ramaining
under the Credit Agresment, under the Note, and undsr this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable faw
sither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property ccllected and
pay the amount raceived, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | will be liable for afi reasonable collection costs you incur,
to the full extent allowed by law. If you foreclese this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable for your reasonable
attornay faes including any on appeal or review.

7.6 You may use any other rights you have under the iaw, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardeus substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Preperty, nor has any hazardous substance been stored,
iocated, used, produced, or released on the Property or any
acjacent property prior t6 my ownershiy, possession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide wiitten notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substance,

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in alf respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the tims you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. f | refuse to -permit you or vour
representatives to conduct an environmental audit on the
Property, vou may spacifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appeal or review) arising directly or indirectly frem or out of, or
in any way connected with (i} the breach of any representation,
warranty, covenant, or agresment concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Dead of Trust; {il} any release onto or under the Property
or cther property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agants
or independent contractors; and (i) any release onto or under
the Property of any hazardous substance that occurs during my
owrership, possession, or controi of the Property,

8.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in fieu of
foreclosure, hold title to or own the Property in your own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Proparty in the avent you exercise your option hersunder ic
convey the Property to me. You, at your ssle discretion, shal
have the right to record any instrument convaying the Property
to me and such recordation shall be deemed acceptancs by me
of the instrumant and the conveyance. )
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- B8 Al of my -reprasentsticns, wamanties,  covenants and
sgreements contained . in this Deed of Trust regarding any
hazardous subssance, including but not limited to my agreement
to accept convayance cf the Property from you and to resume
ownership, shai survive foraclosure of this Deed of Trust or
accsptanca by vou of a deed in fieu of foreclosure.

8.7 For purposss of this Dead of Trust, the term “hazardous
substanecs® mesns any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance f{or
designated by eny other similar term) by any applicable federal,
stats or locai statuts, regulation or ordinance now in effect or in
affact at any time during either the term cf this Deed of Trust or
tha period of time | remain in possassion, custody. or control of
the Property faliowing either foreclosure of this Dsed of Trust or
acceptence by sou of a deed in lieu of foreclosure.

f agres to afl tha terms of tis Deed of Trust

9. SATISFACTION. OF DEED OF TRUST. When the Note or
Cradit Agreement or both, as applicable, are completely paid off
and “the:. Credit ‘Agresment, as applicable, is cancefied
terminated. 3s to any future: joans, | undersiand that you wi
request Trustee to reconvey, without wamaniy, the Froperty fo
the person legally entitied thereto. 1 will pay Trustee its fes for
preparation and execution of the reconveyance instrument. . If
that fee does not include recording, | will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governad by Oregon law.

12. NAKMES OF PARTIES. In this Deed of Trust “i®, "me"” and
"my" -mean Grantor{s}, and “you" and “your" mean
Beneficiary/Lendsr.

Granter

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ((;)buif\.x )

County é?‘\'\% /5’? Lq.,u-fbt

d}] ,-.LJA) ;Z: /6\‘;.‘3‘/

Date

a [ y .
Personally appoared the above named {3/5 ;;_;A—Ezm, 7% ’&/'1" Vel N M!Mur_eﬁ £, 3&«{“ . f,}llﬁié:p

7
and ackncwledged the foregoing Dsed of Trusi to be ‘-_«;Q, hoia.

voluntary act.

Befo,

OFFICIALSEAL

CARMEN RABCOCK
NOTARY PUBLIC-CREGON

My comrnission sxpires:

Netary Public for Oregon

&/ Ha0s

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersignad is the heider of the Note or Credit Agreement or both, as a

pplicable, secured by this Deed of Trust. The entire

cbfigation svidanced by the Note or Cradit Agrzement or both, as applicabls, together with ait other indebtedness secured by this
Deed of Trust, havs been paid in fuil, You are hereby directed to cancel the Note or Credit Agresment or both, as applicabie, and this
Desd of Trust, which are defivared herewith, and to reconvey, without warranty, all the estate now held by you under the Deed of

Trust te the person or parsons legaliy entitled thereto.

Daga:

GRBOTC (HF] Rev 1/98

Signature:
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CAROLYN . ST HARTIN
. 5642010070€230002
ATTACHMENT A
Property Description
LOT 1 OF TRACTY 1301, BASIN VIEW RSTATRES, ACCORDING TO

THE OFFICYAL PLAT TEEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLEPL OF KLAMATH COUNTY, OREGON.

|

Vi
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of C.7.Title the 18th
of Natr AD.,19_98 at__2:03 o'clock __P__ M., and duly recorded in Vol. M98
of . Mortgages i onPage 42142
Barnetha Gy Letsch, County Clerk
By 7{ '

FEE  §$25.00

i e 2
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