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Srantorgs);

Grantoe(s): WEYERHAEUSER EMPLOYERS CREDIT UNION
Legal Description:

"Acditional legai description is gn page _ 9 of document.

Assessor' Property Tax Parcel or Account Number:
R583087

ST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UKNDER A CREDIT
PROVIDES FOR & REVOLVING LINE oF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST

TH.S DEED OF TRUST is mags this 13TH gy of__% ' 1998
among the Trustar, “EL-V_CARD AND DER RAH _ANN. CADD %

* ***************** : x-*******ﬁfc*****ﬁ-(herein “Borrower™),
T.

mmmmwfi COMPANY {herein “Trustee”)
W@. WEY' ERHAEUS‘_‘ ER EMPIOYERS CREDIT UNTON
a—eermm-ewaaé-exmng under the laws of %
wi0se address ic i
MLM VENUE, TONGVIEW LMEMQBBBzN {hersin “Lender,

N CONSIDERATION of the indebtadness herein recited ang the trust herain Created;
70 SECURE 16 Lender;
The repayment of 41 indebtedness dye ang {0 become due under e lerms and conditions of the LOANLINER®
Hame Equity Plan Creait Agreement and Tmm-:‘nieMmg Disclorures magte By Borrower ang dated the same day
as ths Dsed of Trust, and ajf Modifications, amendments, extensions and fenewais thereof (hergig “Cred
Agreement"}. Lender as agreet o make advances to Borrower ander the terms of the Credit Agreemant, which
advances will be of 2 13volving nature ang may be made, fepaid, and remade from time 1 time, Borrower ang
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sDaéd_ of Trdétilhe total gutstanding principat

cluding finance charges therenn at 2 rate which

ime to time, nid any otfier charges a may he-gwing from tims fo time
Agteement) shail not excesd - FINE: 3 Iﬂh{a‘% SIX RS

(5._‘12,_5_7"(2._(}_)____“)‘ That sum is referred to herein as the Maximum Principal Balance and referred to in the
Credit Agreement as the Credit Limit. The entire indebtedness under the Gredit Agraement, if not SGORer paid, is
due and payable —_— 25 years from the date of this Deed of Trust.

{2} Tha payment of ay other sums advanced in accordance herewith tp protect the security of this Deed of Trust, with
finance charges therson at 3 fate which may vary as described in the Credit Agreement.

{3}  The performance of the covemants ani ; greements of Borrower herein coniained;

BOFROWER irrevocably grants and tonvevs to Trustee, in trust, with power of sals, the following described property

Iocaled in the County of Klamath . State of Washington: o

Legal description on Exhibit A as hereto attached and by this reference
made a part therecf = ) e T ,

Initial Here: _dp, /YA

which has ths address of /01 PATTERSON ST

KLAMATH FALLS R

=)
TOGETHER with alt the |
appurtenances and fixtures, ail of shall be deemed 16 be and remai
ang ali of the fereqoing, together with said property {or the leass
hereinafter re‘erred to as ths “Property”.
Complets #f applicable:
This Praperty is part of 3 cendeminium project known ag N/A

This Preperty includes Borrower’s unit and ai Borrower's rights in the common elements of the coendeminium pmiect:
This Property is in a Planned Unit Developmant known as N/A .

Borsawer covenants that Borrowar is lawtully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of recors. Borrower covenants that Borrower
warrants and will defend genaral ly the title to the Property against 2l claims and demands, subiect {o encumbrances of record.

Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due 2t amounts
berrowed under the Credit Agresment, ak finance charges and applicable other charges and colisction COsts as provided in
the Credit Agrasment.

2. Funds for Yaxes and Insurance. Subject to appiicable law, Lender, at Lender's aption. mzy raguie Bomows
0ay 16 Lender on the day mornthiv pavments of principal and finance charges are payable yrder the Oy TR
SUmS secureC y this Deed of Trust are gaid in full, a sum {hergin “Funds"} equat to cne-twelfth of the yearly taxes and
assessments (ncluding condominium and plannad unit development assessments, if any) which may atlain prigrity over thig
Oged of Trust, aag ground renis on the Property, i any, plus ona-twelith of yearly premium instaliments for hazard insurance,
all as raasonabt; estimateq initially and from time {o time Dy Lender on the hasis of assessments and bills and reasonable
estimatas theraof. Borrower shall not be cbfigated to make such payments of Funds to Lender to the exient that Borrower
makes such pay ments to the hioloer of a prior morigage or deed of trust if such holder is an institutional Lender.

it Barrower pays Funds to Lender, the Funds shal be held in an institution the deposits or accounts of which are
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i give to Borrower, » &1 annual accounting of the Funds showing
and the purpase for which each debit 1o the Funds was fade. The Funds are pledged ag
additionat security for the sums secured by this Deed of Trust.

if the amount of the Funds helg by Lender,
to the due dates of taxes, assessments, insurance

, insurance premiums and groy
promptiy renaid to Borrowaer or credited to Borrow
Lender shal! not pe sufficient to pay taxes,
shall pay to Lender any amount necessary to make up r

Upen payment in ful of all sums secured v Trust, und to Borrower any
Funds held by Lender 't under paragraph 22 hereof the Property is sold or the Prope ise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property or its acq nder, any Funds helg by
Lender at the time of application as a credit against the sums Secured by this Deed of Trust.

. Unless applicable law provides oth R i Lender under the
nd 2 hereof shal} be applied by Lender first jn Payment of amounts payabie to Lender by
» second, (in the order Lender chooses) to any finance charges, other charges ang
principal balance under the Credit Agreement,
s of Trast; Charges; Liens. Borrower shaly perform all of Borrower's obligations under
ecurity agreement with 5 lien which has priority over this Deed of Trust, including
uch charges or impositions are to be made
10 Lender yng charges, fines and
impositions attributable to the Proper i i ri thi , an ayments or ground
ents, if any. Within five days af ng that alf amounts
due under this Paragraph have heen paid when due.

8. Hazarg Insurange. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured agains: loss by tire, hazards included within the term “extendad Caverage,” floods, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. Unless ¢ender in writing requires otherwise,
the policy shall provige neurance on g replacement cos; basis in an amount rict less than that necessary to comply with any

i licy, and the amount of coverage shaf! be no less than the
Y lien which has priority over this Deed of Trust.
ier providing the insurance shall be chosen by Borrower subjact to approva by Lender:
provided, that s.ych approvat shal! ngt be unreasonably withheld, Alf insurance policies and renewals thereof shail be in a form
accepiable to Lender ang shalt include 3 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shajj
nave the right tc hold the Policies and renewals thereof, subject tg the terms of any mortgage, deed of trust or other security
agresment with 1 lien which has priority over this Dsed of Trust,

In the event of foss, Borrower shali give prompt notice to the insurance carrier and Lender. Leader may make
proot of loss # rot made prompily by Borrower, Al insurarce proceeds are hereby assigned to Lender and shalf be paid to
Lender to the exient of alf sums secured by this Deed of Teust, subject to the terms of any mortgage, deed of tryst or security
agreement vath 4 lien which has priority o i f . nder and Borrower ofi i i
inserance praceeds shall be applied te restore or fepair th ifiti i

If thvs Properiy is abandoned by Borrower, or if Borrower fails 1o
notice is mailed 0y Lender to Borrower that the insurance narrier offers to
authorized to coitaet and apply the IISUrANCe proceeds at Lender’s aption eis
the sums secureq by this Deed of Trust,

- Presarvation ang Maintenance of Proparty; Leaseholds; Comicminiums; Planned Unis Deveinpments.
Borrower shali keep the Froparty in 0604 rapair and shall not commit waste or permit impairmant or SEEfveaton of the
Property and shay Comply with the provisions of any leasa if this Deed of Trust is op 2 feasehold. ¥ i Daag efTfrustison g
@t in a cendontinium or a planred unit devalopment, Borrower shai perform al of Bomrgwers SbEgations under the
declaration or CGvenants creating or governing the condominium or planned gnit development, the Be-iaws and reguiations of
the condominium or phanned unit de at, i FECH

7. Protection of Lenders Socy OWer fads o perform the Covenants and agreements containied in this
Beed of Trust, o i any action 3¢ Proceeing is commengeqd which matsrially affacts Lender's interest in ihe Property, then
Leader. at Lendary ODYon, upan noties o Borrower, m2y make such appearances, disburse such sums, including reasonable
attarneys’ fees. ang take such action as 3 necassary to protert Lenders interast. Any amounts disbursed by Lender pursuant
fo this paragraph 7, with finance charges thareon, at ihe rzte provided in the Credit Agreement, shail become additional
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indebtadness of Borrower secured by this Deed of Trust. Untass Borrower and Lender agres to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower raquesting payment thereof. Nothing contained in this
paragraply 7 shali require Lender o incur aiy expense or take any action hereurider, Any action taken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or ‘agreement under this Deed of Trust,
Borrowar agrees that Lenderis subrogated to ail of the rights and remedies of any prier lienor, 1o the extent of any payment
by Lender to such lienor, ;

. inspaction. Lepder may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shail give Borrgwer notice prior io any such inspection specifying reasonabie cause therefor related to
Lender’s interest in the Property.

S.  Condemaation. The ges, direct or consequential, in connection with any
condemnation or other taking of ¢ , \ vance in lieu of condemnation, are hereby assigned
and shail be paid to Lender. to the extent of any indebtedness under the Credit Agresment, subject to the terms of any
mongage. deed of trust or other security agreement with a lien which has priority over this Deed of Trust,

13.  Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrowar shail not operaie 1o release, in any manner, the iiability of the original Borrower ang Borrower's successors in
interest. Larder shall not be required to commence praceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Deed of Trust hy reason of any demand made by the original
Borrower ard Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appiicadle law, shall not be a waiver of or preclude the exercise of ary such right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and Borrower,
subjest to the provisions of paragraph 21 hersof. Alf covenants and agreements of Borrower shall be joint and several, Any
Barrowser who go-signs this Degd of Trust, but daes not execute the Credit Agreement, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower’s interest in the Properiy to Trustee under the terms of this Deed of Trust, (b) is not
personaily lable under the Cradit Agreement or under this Deed of Trust, and {c) agrees that Lender and any other Borrower
hereundar may agree to extend, modity, forbear, or make any other accommodations or amendments with regard to the terms
of this Deed of Trust or the Credit Agreement, without that Borrower's consent and without releasing that Borrower or
modifying th's Deed of Trust as to that Borrower’s interest in the Property.

12, Mofica. Except for 2ny notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shafl be given by delivering it o by mailing such notice by certified mail addressed
to Borrower af the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any netice to Lender shall be given by certified mail to Lender’s address stated herein or 10 such other address
s Lender muy designate by rotice to Borrower as provided herein. Any notice provided for in this Deed of Trust shali be
desmed to hzve bean given to Borrower or Lender when given in the manner designated herein,

13.  (Goveming Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which th i ted. regoin: t rot limit the appiicability of Federal law to this Deed
of Trust. In tha event that any the Credit Agreement conflicts with applicable law,
such conilict shall not affect otner provisions of this Deed of Trust or the Credit Agreement which can be given effect without
the conflicting provisien, and to this end the provisions of this Deed of Trust and the Credit Agreament are declared to be
severable. As used herein, “costs” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by appticable
taw or timited herein,

14, Prior Mortgage or Daed of Trust; Modification: Future Advance. Borrower shall not enter into any agreement
with the holder of any morigage, ceed of trust or other security agreemsnt which has priority over this Deed of Trust by which
that secusily agraement is medified, amended, exe i i
Sorrower shal neither request nor aceept any futdre at
agraement without the pricr written consent of Lender.

15.  Barrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed
of Trust at the time of execution or after recordation hereof.

18.  Rshabilitation Loan Agresment. Borrower shall fulfill ali of Borrower’s obligations under any home
refabditation, \mprovemen:, regair, or other loan agreement which Borrower may enter info with Lender Lenter, 21 Lenders
agticn. may require Borrower fo execute and deliver to Lender, in a form accaptable to Lender, an assignment of any righls.
ciaims ar defenses which Borrwer may have against parties who supply labor, materiais or services in connection with
improvements made to the Property,

17.  Waiver of Homsslead Exeniplion. To the extent permitted By law, Borrower hereby waives the benefit of the
homestead exemption as 10 zif suns securad by this Deed of Trust.

13, Whiver of Statzies of Limization, Borrower hereby waives, 1o the full extent permilted by faw, statutes of
fimitation 35 a vefensa to any demand or obligation secured by this Deed of Trust.

18, Marger. There shall ba no merger of the interest or estate created by this Deed of Trust with any other interest
of estate in tha Property at any time held by or for the benetit of Lender in any capacity, without the written consent of Lender.

20.  Molica ¢f Transter of the Property; Advances after Transter, Borrower shall give notice to Lender, zs provided in
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peragraph 12 hereof. prior 1o any sale or transfer. of ali or part of the Property or any rights in the Property. Any persen to
whom ail or part of the Propert Or any right in the Property is sold or transterrad also shall be obligated io give notice to
Lender, as provided in paragraph 12 hersof, promptly after such transfar. :
Even if Borrower transfars the Property, Borrower wiil continue to be obligated under
this Deed of Trust unlass Lender raleases Borrower inwriting. As a condition to Lender's consent ¢
43 a condition to the rekease of Borrowes, Lender nay require that the
assumption agreement satisfactory to Lender and Lendsr may impose an assumption fee. The as
entitle the parsgn sigring it to receive atvances under the Cregit Agresment,

21, Transfer of the Prapesty. Subject 1o applicable law, Lender shail have the right to accelerate, that is, to demang
immedizte payment in full of all sums secured by this Mortgage or Deed of Trust, if Berrower, without the written consent of
Lender, sells or transters aif or ny rights in the Property.

'f Lender exsreise i . Lender shall give Borrower notice of acceleration in accordance with
Paragraph 12 herecf. The notice shall provide a period of not less thap 30 days from the date of the notice within which
Berrower may pay the sums declarad due. If Borrower tails to pay those sums prior to the expiration of sych period, Lender
may, without further notics or tdemand on Borrower, invoke any remedias permitted by paragraph 22 hereof.

22, Default; Termination and Acceleration: Remedies. Each i
default (“event of delault”) under this Security Instrument: (1} Borrower commits fraud or makes 3 material
misragresentation in connection with this Security Instrument or the Cradit Agreement; (2) Borrower does not meet the
repayment terms of the Cradit Agreement; ¢ (3) Berrower's action or iraction adversely afiects the Lender's rights in the
Propaay secured by this Sseurity Instrument, i an svent of defauit aseurs, then prior ta exercisin
pravided for in this Security Instrument and prior to acceleration, Lender shalt give notice 5 Bo
paragranh 12 hereof Specitying: (1) the event of default; (2) the action required
nief less than 10 days from the date the nolice is mailed to Borrower, by which
that failure to cure such event of default on or before the date specified in the
sums seciired by this Deed of Trust and sale of the Praperty at gublic austion ata .
The astice shali further inform Borrower of {1) the right to reinstate after acceleration, (ii) the rig 11§ a court action
1o assert the sonexistance of an evant of 4 wer {0 acceleration ang foreslosure, and
{iti} any other matters reguired to ba ingly . i the event of defauft is not cured on or
before the date specitied in the notice, L { i
Trust o be immediateiy due angd Fayatle without further demand and may invoke the power of sale and any other
remedlies permitied hy applicatle law. Lender shall be entitled to collect alf reasonable costs and expenses incurred in

pursuiag the remedies provided in this paragraph 22, including, but not limited te, reasanable attarneys’ fees.
Lender invokas the power of sale, Lender shali give written notice 1g Trustee of the oceurrence of an event
of Lender's election 1o causa the Proparty to be sold, Trusiee and Lender shali take such action regarding
irotice of 3ale and shall give such natices to Borrower and to other persons as apalicable faw may reguire. After the lapse
of such tima as may be required by applicable law angd afler publication of the niolice of sale, Trustee, without semand
on Borrower, shall seli the Property at public auction ta the highest hidder 21 the time and plage and under the terms
designated in the notice of sale in one or more parcels and in stich order ag Trustee may determine. Trusiee ma

sale of the Pro a period or periods not excesd
place fj

Trustee shall daliver to the purchaser Trust
warranly, gxpressed or implied. The reeitais in the Truslee’s deed shal} be prima
statements made therein. Trystee shali apply the proceeds of the saie in the following order: {2} 16 2ll reasonable costs
and expensas af the sale, including, but not limited ta, reascnable Trustes’s ang atterneys’ fees and cosis of title
evidencs; (b) to all sums secared by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied
therate, or 1 the Clerk of the Superiar court of the County in which the sale tnok piace.

23. Barrgwer's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
due 10 an evant of default, Borrower shall have the right 1o have any proceedings tiegun by Lender to enforce this Deaed of
Trust discontinued at any time prior to the eleventh day tefore sale of the Property pursuant to the power of sale contained in
this Deed of Trust if {2) Borrower pays Lender all sums which would e then due under this Destt of Trust and the Cregit
Agreement hid no acceleration occurreg: (b} Borrower cures all events of default contained in this Deed of Trusy; i) Barrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and greements of Borrower
containet! in this Deed of Trust, and in enforcing Lencer's and Trustee’s remedies as provideg in paragraph 22 herecf,
neiuding bul not hmited tg, reasonable attorneys’ fees: ang (d) Borrower takes such action as Lender may reasonably require
10 assyre tha: the tien of this Deed of Trust, Lender's interest | the Property end Barrower's obligation to pay the sums
secured by th's Deed of Tryst shali continug unimpaired. Upon such payment and cure by Borrowsr, this Deed of Trust and
the chligations secured hereby shall remain in full force and effect as if no acceleration kad ccourred,

24, Reconveyancs. This Deed of Trust secures 3 revalving line of creddt ang advances
femade from time to time, endsr the terms of the Credit Agrsement. i
Deed of Trust ind {2) has requested that the revolving line of crag
Preperty ang shail Surrender this Deed




¥EIT3Nly to the person of Persons legally entited thersto, To the axtent permitted by law, Lender may.charge Borrower a fea
: ire Borrower to pay osts of recordation, if any. .
. I accordance with applicatle faw, Lendar

ndar who has o

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNBER SUPERICR MORTGAGES o) DEEDS OF TRUST

f e, deed of trust or other encumbrance with a lien which

’s address set forth o Page one of this Deed of Trust,

her foreclosure action.
executed this De%d Trust. -
Qebtrasnr . (oo Sorover

CEeacs \ —Borrower
STATE OF u&“sﬁ%@% o reide Caunty ss:

On this i dayof __Nexe o oo - 1938 | efore me, the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworn, personally appeared Michael d
Deborah Carr, Husband and Wife » o me known to be the individual(s) described
in and whs executad the faregsiﬂgﬁgstmment. and acino They signed and sealed
the szid irstrument ag el REY SERissRythe uses and purposes therein mentioned,
WITNESS my hand and officia 4 jficde above written, : )
My Commission expires: = /~ - | & : GON WA L0 A vy n -:\RO?U)\:G\f
XA .‘ ‘ ‘ ' Ion UNETTR '-.." - Gainglon rasiding ar ﬁEC_\%"\Scié‘ﬁ «'F'Fl;':\

TO TRUSTEE; e ar TR RS i
gree d of Trust. Said Cragit Agresment, topether

The undersigned is the hoider of the Credit A

viith all other indebtedness Secured by this Dead of Trust, have been paid in full. You are hereby directed to cancet seit Treg
Agreement and this Deed of Trust, which are delivered hereby, and to feconvey, without warranty, aif the estate now haid by

YOu under *his Deed of Trust fo the berson cr persons legally entitled thereto.

Dated: ___ e,




EXNIBIT myn ,
' PESCRIPTION oy PROPERTY

PARCR), 1. A poarcel of land gypy, N E t 23, Ankeny
Cardeng Traces, Klamark ¢ 33 plac therogs
on file jpn the off 'k ¢ Cregon, more
particular]y describeg as f

Beginning 2t the Sour
directien along pga ¢
and in 44 g . racy : thenge South at »
4 distance of 97 fear; ¢} r 8 a2long the Southcrly
23 & distance of 125 fo ot in - heginning, ‘

PARCEL, 2. A pn ! 7 23, Ankeny Gardeng Tracts,
Klamatry County, . F at thereos on file in the
M lice of the g Y Clerk of s o, gsaid pare belng more
particulaxiy deacribeg a8 foliows:

Beginning 2t a poine °n the Suutp ne of sadd Traer 23, distant 134 feet kage
from the. Snuthwest Corner of Tract 23; thence frop 8aild poing of bcginning,

{1) LEast

3, in
Orcgnn,

s, IATH: s,
STATE OF OREGON: CCOUNTY OF KLAM : 18th day

the
. ican Title — P M98 .
Filed for recond at request of D 5 s i¥st American — P M. andduly revordod T Vo8

3:12 o’clock
; . AD,19_98 ——2is y 42215 .
e Now O~ Mortgages °“/P e Bemethy,G. Letsch, County Clerk
By ‘W'
FEE  $40.00




