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THIS TRUST DEED, mado this .
--RRUCE T. OWENS e

—FIRS *ERICAN TITLE INSURANCE Compas -r @8 Trustes, and

. S > 8% Beneficiery,

WITNESSE TH: ’ N

Grartor irravocably drants, bargaing, sells andg conveys to trustee in frust, with power of sale, the property in
SKlasaTe e, County, Oregon, described as:

LOT 409,
QFFICIAL
OREGON,

fodether with all and singular the fo . heredita te and apgpurtenances and sl other rights thersunty belonging or in aNYrise now
or hocontior apperiaining, and tha rents, isswes and profits thateof and a2 tixtursy now or hereatter attached to or used in connsction with
tha property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor and payment of the sum
of FORLY ONE THOUSAND SLXHUNDREDFQRTYDOLLARSANDNO/ lQQ.’.‘.f.’.‘.??fff‘.:‘f.ii?f:‘fﬁ‘_?ﬁ?’?.??!?i‘..’.‘..’i?i??i"{?:‘..*:f'f_%fi..,

*********’&.*** **************(Ml, YL UG) with interest therson according to the terms of a promissory
26t of svan dare berewith, pavable to beneliciary or order and. ma antor, the final Payment of principal and interost hereof, if

0t sosner paid, o be dua and payable ETOVEMBER,IS,_ Q. R

all (or any part) of the prop-
or approval of the beneficiary, then, at the
spriont is i 53 i i erein, or kerein, shall be-
cow inunediately d i g itute a saje, conveyance or
assignment,
To protect the security of thic truss doed, gravter agieoa:
i. To prorecs, Pressrve and rmaintain ihs Broperty in good condition and r8pair; not to femove or demolish any building or im._
provement thereon; r.of o CONUBIt of sermit any watls of the property,
2. To complets or reafore promptly and i dition any build; 8§ or improy which may be censtructed,
damnaged or destrapoct therocn, and pay whan 7 .
3 To comaly with ali iaws, erdinances, ragulations, covenants, conditions and rastrictions affscting the Property; if the beneiiciary
O requests, fo join in i suck fi, cing stat parscant to the Unitorm cial Code asg the beneliciary mBY require and
o pay for tiling same in e proper publie offion or ottices, an well as the cosr of alf lisn searches made by filing officers or ssarching
agancies ax may be desrnod desirabis by the beneficiary,
4. To provide snd contiruously maintain insurance on the buildings now or hereafter erected on the propers aﬂainst loss or
damage by tire gred such other barerds as the beneficiary may trom time to tirhe require, in an 8mount not less than 8%‘

ficiacy us soon as insured; if the grantor shall tai; i ® policies to the beneficia
at least $iiteen days Prior to the expiration of i uildings, the beneficiary may pro-
Curs the same af gramior's T y i i i ied by bensficiary upon
any indabtedness secur. : i 1 1 ici. i ¢ 30 collected,
G ANy pars thereos, or notice of detauit here.
under or invalidate

3. To keep ¢ proper(y frsa from construction lisns and to pay all tazes, other charges that may be levied or
sasossed upon or againit the picperty before any part of such taves, ome past due or delinguent and
promgptly deiives receipts i 7

the Jebt secured by this fre F 7 isi Z f end for suckh Dayrnents,
with interast ag afcresaid, ¢ 7 E the same expens 1hat they are
bound far the pavewns iRt in d % i dus and payable without netice,

dead immediately dus and pay-

©Of ANy su)
Petaeg, fmk:ﬂ'ing evidence of titie
£7apR 7 in all cazes
Errihor o

It is mutually egread that;

3. In the event thas &ny portion o all of ¢k
tciary shail have the zight, it it so siects,

;ﬂm of iy
WARNING:

~-PANIELS. T N nd/ds as fee/file/instru-

ULL_INSURABL
Writtss in companies se piable to the banstici ¥, with loss payable fo the latter; al} policies of insyrance ghall be delivered to the ben;zg AL[;UE
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wAEH sFe 15 ondh iy o1 e Eonodnt Teguiied €6 pay 8T véasonabls cosfa) expensos and aftorney’s foss mocessarily paid or incurred by grantor
i ok prooredirgs, ahail B paid o baveliciary sl spalied by it ticst upon any reasonabie costs-and expsnses nnd atforney’s fees, both
irs the trisé.seul appeilate. courts, pecessarily, padd.oe iscuryer by bensticiary:in such procesdings; and the balence applied ypon-thy: indebted-
reas. gecured fercby; mxd gractor . agrens; at ity own experss,. to: take such agticns.and, executo: such: inst ity as shall be necsssary
in obtaining swch f ion, promptly upon beoeiiciary's tequest. . L eE e rmen e aen L s e o -

3. At any. tisoe and fromt fime. 1o time upon written request of beneliciary, p of its. laes and. preseniation of iz deed and
thn note for andorsement (in case of full recanvayances, for cancellation), without attecting the liebility of any person for ihe payment of
the indabredness, trusies may ¢a) consent ic the meking of any map or glat of th property; (b) join in granting any eassmant or cragi-
ing any restriction theteon; {c) join in any subordination or other agrsement aflecting this deed or the liem or charge thereof; (d)
rocanvey, withour warrenty, ail of any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entithed thereto,” and tha renitals theroin of any mattsrs cr facts shall be conclusive prool of the truthfulness thereof. Trustee’s
taas tor any of the ssrvices mentioned in this paragraph shall be not iess than §5.

10. Upen any delault by grantor horeunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ths sdequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sus or otherwiso collect the rents, issues and profits, including thosa past
due and unpaid, snd apply the same, jess costz and expensss of operation and collestion, including r ble attornsy’'s fees upon any
irdebredruss recured hersby, and in such order as beneliciary may determine.

11, The antering wpon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
amd other insurasce policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aloresaid. shall nat cure or waive any default or notice of default hereunder or invalidate eny act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtednesss secured horeby or in grantor's perfor e of any agr f her , 2ime
being of ths essence with respect fo such payment and/or parformance, the beneficiary may declare all sums secured hereby immediately
duo and payable. In such an svent tho bensficiary may slect o proceed to foreclose this frust deed in equity as a mortdage or direct the
frustes 1o forsclose this frust deed by advertiserment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in eguity, which the beneficiary may have., In the svent the bensficiary elects fo foreclose by advertisement and sale, the bene-
ticiary or the truxtes shall executa and cause t¢ be recorded a written notice of dsfault and election to sell the property to satisfy the obiiga-
sion secured hereby whareupon tha trustee shall tix the time and place of sale, give notics therecf as then required by law and proceed
to torecioss this reust deed in the manner provided in ORS 86.735 io 86.795.

13. Alter tihe trustee hss commmnced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
sruster conducts the sale, the grantor or any other person so privileged by QRS 86.753, may cure the default or defaults. It the defauilt
cansists of a failire to pay, when dus, sums secursd by the trust deed, ths delault may be cured by paying the entire amount due at the
tinw p# (he cura other than such portion 8s would not then be due had no default occurred, Any other default that is capable of being
cured rmay ba cu-ed by tendering ths performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, ths perscn elfecting the curo shall pey to the bensficiary all costs and expenses actually incurred in enforcing
the obligatien of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwiss, the sale shall be heid on the date and at ths time and place designated in the notice of sale or the ¢ime to which
the sale may be sustponed as provided by law. The trustee mey soll the property either in one parcel oz in separate parceis and shall sell
the parcel or parcelz at suction to the highast bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requiied by law conveving the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any mattars of fact shall bs corclusive proof of the truthfulnees thereof. Any persan, excluding the trustes, but inzluding the
granter and hensliciary, may purchase at the sale. . . -

15. When (rustse sells pursusnt to the powers provided herein, trustee shall appiy the procceds of sale to payment of (1) the ex-
senses of sale, including the compensation of the ¢rustes and a reasonable charge by trustse’s atiorney, (2) to the obligation secured by
the trust deed, (1) to al} persons Aaving recorded liens subsoquent to tha intersst of the rrustee in the trust deed as their interssts may
sppear in the order of their priority and (4) the surplus, if any, to the grantor or 16 any sucsossor in inferest entitled o such surplus.

16. Benwiic’ary may from tizne to tizne appaint a m or s to any trustee named herein or to any successor trustee
sppointed hereurder. Upan such appointment, and withour conveyance to the successor trustee, ifie latter shall be vested with all title,
powers and dutics conferred upon any frustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument srecutsd by bensficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, ahall be conclusive proof of propar appoi of the r frustee.

17. Trustee accempts this trusé when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated ‘o notily any party hereto of pending sale under any other dead of trust or of any action or proceeding in which grantor,
sensdiciary or trustee shzll be & perty unless such action or procesding is brought by trusiee,

Tha grantor covenants and afress to and with the bereficiary and the beneliciary's successor in iniersst that the drantor is lawiully
seixed in fes simpls of the real property and has a valid, unancumbered title thersto, excopt as may be set torth in an addendum or exiibit
attached hereto, and that tho grantor will warrant and iorever defond the sane against all persons whomsoever.

WARNINCG: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreament between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverade purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
tha covarage by providing evidencs that grantor has chtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coniract or
loan balance. I'f it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverads may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage baneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alope and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impeosed by applicable law.

The grantar warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(&)t primarily lor grantor’s personal, tamily or housshold purposes (ses Important Notice below)},

(k) for an organization, or (even if grantor iz a natural person) are for business or commercial purposes.

This deed applies to, inurea to the benefit of and birxs all parties herofo, their heirs, leg s, devisses, administrators, executors,
personal sepresertatives, successors and assigns. The term beneliciary shall meaan the holder and owner, including pledgee, of the contract
securad Borady, whather or not nomed as a bensliciary herein, .

In construing this frust deed, it is understood that the grantos, trustes &nd/or beneliciary may each be more than one person; thaf
if the confext so requires, the singular shall be taken to mean and in:lude the plural, and that gensrally all grammatical changes shall be
mads, assumsd and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thisfinstrument the dayand year first above written.

# |MPORTANT NOTICE: Dalets, by lining sut, whitheyar warranty (o) or {b} is i .

not applicabls; ¥ varronty {a} is applicoble ond the banefidary is a creditor
as such word is dofined in the Truth-inlending Act and Riguiotion Z, the
senaficiory MUST pty with the Attt and Regulation by makiag required
direlosures; for this purscss vse Stevens-Mess Form No. 1319, or equivalent.
1 compliance with s &ct is not reguired, disrogurd this notice. :

STATE OF CREGON, County of oo KLAMATH -

)ss.
This instrument was acknowledged before me on... fsi S(
BRUCE T. OWENS

o,

] {-- SEAL
DEBRABUCK

NOTARY PUBLIT - OREGDR
8 OEC, X
o Notary Public f6 i My commission expiresf‘,):fgx,)w

RICGUESY FOR FULL RECONVEYANCE (To bs vied only when obligations have been peid.) '

STATE OF OREGON: COUNTY OF KLAMATH © “ss, -

Fited for record at request of Firat American Title : the 18¢h day
of _ Foy AD,19.98 at___ 3:13 . o'clock P__ M., and duly recorded in Vol. __ 498 ,

of ________Mortgages on Page’ 42230

Bernetha (3. Letsch, County Clerk
FEE  $15.60 B}'_&ZZZM/ S raa




