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...... ) 1998, between

- 82 Trustee, and

. e , as Beneficiary,
. ) WITNESS_ETH:. L » . .
Grantor Jrrovocably grants, éargains, sells and conveys to trustee in trust, with Power of sale, the property in
T - County,; Oregon, described as; , o ' .
LOT 343, Brock 112, MILLS ADDITION . KLAMATH. FALLS, ACCORDING TO THE
CFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH 'COUN'I'Y,

OREGON,

e e L T e A sty

together with ail and singalar the t, 'z, 3 ard appurt, and all other rights thereunto belonging or in anywise now
or hsrealter apperieining, amd the rants, isxues and profits thersof and all fixtures #ow or Rereatter atteched 1o or used in connection with
the property.

the sum

according fo the tferms of a promissory
yment of principal and interest hereof, it

dats, stated above, on whick the final installmeny of the note

, difempt to, or actually selj, convey, or assign all (or any part) of the prop-

irar oblaining the written conssnst or approval of the beneiiciary, then, at the
ment, irrespective of the maturity dates expressed therein, or herein, shall pe-
rantor of an earnase money Sgreement*® doee 0t constitute a sale, conveyance or

To protect the sscurity of this truse dasd, granior agroos;
1. T

BEs now or hereafter erected on the proper insg, ]
fimeo to time foquirs. in an amouny not loss than :tﬁfffmgﬁmﬁﬂ»
© t0 the latter; all policies of insurance shall b delivered to the bene-y 5
insured; if the # i e ici
at least biftagn days prior o the expiration of any i
cure the same a¢ érantcr's experngs, b i3 i 1 7 iciary upon

any indebtadness sscurad hos f i1 7 i n0unt so collected,
icati fi 7 rotice of default fere.

charges thas may be levied or
dire or delinguens and
insurance bremiums,
ch to make such pay-
Ba rth in the notoc
socured horeby, f ignti i i i Become a part of
the dedt secured 7 1 ] iai) h ch payments,
with intsrest as sforeseic], the property hareinbefore described, as wel] as the gra Z;] that they are
bound for ths Paymsnt of the obligation herein desceibed, and all Buch payments ghall f Z; i
erd the nonpaymen: thesect shall, at the pticn of ths bepsti iary, render &l surmg
#bis and corstitute o broach of this trust dood,
. Tamrd!::ostﬁ.l_aaland
righitz or powers of bensticiary or trustos;
including any syiz for the foreclosure of this deed
ot limited 1o its validity and/o- entorceability, ¢o pay all coets and ex.
st0e's &ttorney feos; the amount of attorney fees mentioned in thiy para-~
o any judgment or decres of the tria} court, grantor
bensticiary's or trustee’s attorney foes on seeh appeal,
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nd i3 bl - ity paid or ncurred by gra.ﬁtor
sonable costs and expenses and attorney's fees, both
Mngs applx'ad umﬂu

such

of its leed & prasentation. O deed.and

. tm.}iabﬂityol zny. person for the payment of

the indebtadness, .mak .  or pl ¢80 property; { b) join in grasting any. easement or creats

ing any restriction thereon; join i inati or ing this deed or the lien or charge thereof; (d)

recorvey, without warrenty, 7. raconveysnce may be describsd as-the *person or persons

legally antitled therata,” an reci . matters or facts zhall . be conclusive  proct ¢ the truthfuiness thereof. Trustee’s
tums for any of she saxvices mentic shall be not less than $5. : .

16, Jpon &y datault by granto! i s hout rotice, either in persorn, by agent or by 2 receiver

inted Dy a court, and withou i indebtedness hereby secured, enter upon and take

passession of tha proserty of any in § cue or otherwise collect the rents, jasues and profits, including those past

Jue and unpsid, znd apply the same, expenses at opsration and eollection, including reasonable attornzy’'s fees upon any

indebtadness sacured hsseby, i Bbeneficiary may determine.. |

11. The entericg upon and ; of tho propsity, the collection of such rents, issues and profits, of the proceeds of fire
amd other insurance solicias of con i i - damage of the property, and the application or release thereof as
aforesaid, shall not cure ar waive any i i i . ¢ to such notice.

12, Upoadsiauit By graaior in payme i red i g ement hereunder, time
being of the es: to such payment and/or performance, the beneficiary may d d hereby immediately
due and payable. in su . ici alect tc proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreciose :his trust deed sarti and. sale, of May direct the trustee to pursue any other right or remedy, either &t
law of in equity, wiaich the beneficiary may avent the bens alects to forsclose by advertisement and sale, the bene-
ticiary or the tcustee shall exscute and cause {6 veitten notice of default and election to gell the propsrty to satisfy the obliga-
rion secured hereby whersupon the trustee shall me and place of sala, give notice thereof. as then required by 1aw and proceed
o loreclose this trust deed in the mannel provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foraclosure by advertisement and sale, and at any time prior to 5 days before the date the
izustee conducis tha sule, the grantor or AnY other person &0 ptivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a feilure to pay, d e the deiault may be cured bY paying the entire amount due at the
tims of the cuse other than such poy 8 red. Any. other default that is capable of being
cured may be ured by tendering the i igati case, in addition to curing the de-
fouit or defaulrs, the person elfecting the cure pay 3 nelici 1 tually incurred in enforcing
the obligation of tise trust deed tagether with trusiee’s >

14, Otherwise, the sale shall be held on and a#¢ the time and pl i in the notice of sale of the time fo wkich
the sale may be sosiponed &S provided by law. The trustee may sall the property either in one parcel of int separate parcels and shall ssll
the parcel or parcols &t auction to the righest bidder for cash, payable at the tine of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propetfy SO sald, but without any covenant or warranty, express o7 implied. The recitals in the
Jeed of any 1mafturs of iact shall be conclusive proof of the truthtulness therecf. Any person, excluding the trustee, but including the
grantor and bezeliciary, .. ‘ .

15. When trisies salls pursy i rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incduding the compel and sonable charge by irustee’s atiorney, (2) to the cbligation secured by
the trust dead, (3} to all persons having r i e interest of the trustee in the trust deed as their interests may
sppear in the order of their priority and (4) the surplus, it any, to the grantor of to &ny successer in interest entitled to such surplus.

156. Benaliciary oY from timne to tims appoint & sucoessor of successors to any trustes named herein or to any sycceasor trustee
appointed hereunder. Upent «uch appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferrad upon any trusiee heref: inted hereunder. Each such appointment and substitution shall be
made by writtent instrument exscuted by beneficiary, , ' i s of the county or counties in which the
property 18 situared, shall ba conclusive proof of proper appo J

17. Trusfee accepts this trust when this deed, duly execut i a public record as provided by law. Trustee
is ot obligated o notify any paty hereto of pending sale u any action of proceeding in which granter,
Lenaficiary or frustee shall be a party unless such action or P i ] y

Tha grantor covenanis and agrees to and with the beneliciary ici in interest that the grantor is fawfully
seized in lee simple of the roal property and has a valid, unancumbered title thereto, be set forth in an addendum or exhibit
attached herotd, and that ihe grentor will warrant and foreves defend the same against all persons whomsoever.

WARNING: {Inless grantor provides peneficiary with evidence of insurance coverage as required by the con-
¢ract or fcan agreement »etween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomnes damaged,
the coverage ourchased by heneficiary may not pay any claim made by or against grantor. Grantor may later cancel
she coverage by providing avidence that grantor has obtained properiy coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverase purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is sO added, the interest rate on ihe underlying contract or foan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed of the date grantor faile ide proof of coverage.
The coveraie peneficiary purchases mey be considerably moré expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for propesty damage coverage or any mandatory fiability insurance re-
quiremerits imposea by applicable law.

The grantor warranis that the proceeds of the loan cepresented by, the above described note and this trust deed are:

(a)*pti marily for graates's personsl, tamily ot household purposes (see Important Notice below),

(5) fot an crganization, of {even if grantor is & natural person) are for business or commarcial purposss.

This desd applies to, inures to ¢he benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
personal rapresentatives, succsssors &nd ussighs. Tha term beaneficiary shall mean the holder and owner, including pledéee, of the contract
secured hereby, whether or nat namad as 8 beneliciary herein. : : TR

I construing this trust deed, it is anderstood that the & i, Srustoe and/or beneficiary may eackh be more than one person; that
i# the conlext so requiires, t0 singuiar shall be faken fo moan and irclude the plural, and that generally all grammatical changes shali b
made, asygand and implied to make porstions and to individuals.

1N WITNESS WHEREOF, the grantor & i i Anstrument the dawand year first ahove written.

* LPORTANT HOTICE: Dalste, bY fining owt whichever warraaty {a} or {0} is ¢
apulicable; i worranty { applicabls and B benefidary is - eescitor
Acy end Regulsiion Z, the
gulation by maki quired
disclasures; for this purpe o No. 1319, or sauvivolent.
i compliches ‘arith the Ret red, disrogard this nofice.

STATEOF GREGON; County of  KLAMATH. . iioioinereinne
This insérument was acknowledged before me on ...

_ BRUCE T. OWERS
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GRS | oo ousmasmenmeaen T

# was scknowledged Bbefore me on

. i
AN A -— I

: Notary Public f0 djp
IEGUEST FOR RULL RECONVEVANCE {To ba vsed anly when obligations have baen poid.) h

STATE OF OREGON: C OUNTY OF KLAMATH ;o ss

Filed for record at request of i W title the _ i8th day
of _ ___Row 98 m il R P M,and duly recorded in Vol M8
of e M Ages - on Page 42233 .

o desdd
Beme:&z G. Letsch, County Clerk
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