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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument") iz made on NOVEMBER 10, 1398 . The grantor is
LLOYD L. JRNSENW AND CRROLYN J. JERSEN, WIFE AND HUSZ2AND

("Borrower”). The trustee is AMBRITITLE,,,

("Trustee™). The beneficiary is NORWEST MORTGAGE, Ixc,

which i3 organiz=d and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is P.O. BOX 5137, DEs MOINEBS, Ia 5030651357

("Lender"). Borrower owes Lender the principal sum of
BIGHTY NINE THOUSAND ARD 00/100

Dollars (U.S. $##**#=%89,000.00 ).
This debt is evidencad by Borrower's note dated the same date as this Security Instrement ("Note™), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payable on DECEMBER 01, 2028
This Security Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note,
extensions and modifications of the No

te; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of thig Security Iostrument; and () the performance of Bo

! TTOWer's Covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the followiny described property located in KLAMATE County, Oregon:
SW 1/4 OF TH3 SE 1/4 oF SRCTION 12, TOWNSHIP 37 SOUTH, RANGE 14
BA3T OF THR WILLAMETT® MERIDIAN, XLAMATH COURTY, ORRGO

with interest, and alt renewals,

which has the address of 16513, PISHOLE CREEK ROAD, BLY

{Street, Cityl,
Oregon 97622 Zip Code} ("Property Address");
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of Principal and Interest;
principal of and interest on the debt evidenced by late charges due under the Note.

2. Funds for Taxes and Insurance, i e waiver by Lender, Borrower shall pay to
Lender on the day , knti Note is paid i "Funds") for: (2) yearly taxes
and assessments w in pri
or ground rents on the Pro
if any: (e) yearly morng
the provisiors of parag i C
Lender may, ar any time, collect and hold Funds in an amount not to exceed th
related mongage loan may require for Borrower’s escrow account under the federal Real Estate Setilemen
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), uniess another law that applies to the Funds
seis a lesser amount, If 50, Lender may, at any time, coliect and nold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dye on the basis of current datg and reasonable estimates of expenditures of fature
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an §

may not charge

verifying the Escrow ltems, unless Lend

a charge. However, Lender may require

used by Lender i connection with thi

applicable law requires interest to be pai

Borrower and Lender may agree in writing, however, thar i
without charge, an annual accounting of the Funds, showi
debir to the Fands

twelve monthly pay:

Upon paymen: in
Funds heid by Lender. If, ,
of the Property, shait apply any Funds held by
this Security Instrument,

3. Application of Payments, Unless applicabie law provides otherwise, aii payments received by Lender under paragraphs
1 and 2 shaj] be applied: first, to any prepayment charges due under the Note; secord, to amounts payable under paragraph 2;
third, 10 interest dug; fourth, to principal due; and last, 10 any late charges due under the Naote,

manaer
to the person owed payment, i i i under this Paragraph,
If Borrower makes these pa irectly, i i i i 8 the payments.
Borrower shail promptly discharge any ) i ity Instrument unjess Borrower: (a) agrees in
writing to the payment of the obligati : in ; (b) contests in good faith the lien
By. or defends against enforcement of the lien in, I : i i Lender's opinio;
enforcement of the lien; or {c) secures from the holder of
this Security Instrument, If Lender determines that an
i i » Lender may give
rth gbove within |
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5. Havard or Properiy
Property insured agai
floods or flonding
: I>quires,

wer shall Promptly give o Lender ay receipts of
TOMEL notice to the insurance carrier and Lender,

Borrower otherwi
, if the restoration

paragraph 21 the
damage to (he Property prior io the acquisiti
immediate!y prior to the acquisition,

pancy, ;

Property, aliow the Property 1o deteri

action or Proceeding, whether cjvs

Propenty or otherwise materially in
and reinstare

that, in Lender's good

impairment of the ij

Borrower, durin

the provisions of the lease, Jr
s Lender agreag 1o the merger
Property. I¢ Borro

proceeding in bankmprcy, probate, for ¢
Pay for whatever ig recessary to protect
i any sums secys
reasonable attorneys’ ¢

7. Lender does 80t have 16 dp sq,

Secu ment. Unless
date of disbursemen; aof the
Paymens,

3. Morigage Insurance. If Lender recuired nortgage insurance ag a conditi
Instrument, Barrower shall pay the Prémiums vequired to maintain the
Mortgage insurance coverage required b
abiain Coverage subseany
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender 8gaint-becomes available and is obtained. Borrower shail pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with B0y Written agreertent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agint may make reasonable eniries upen and inspections of the Property. Lender shall give
Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any parz of the Property, or for conveyance in lieu of condenmation, are hereby assigned and
shall be paid to Lender.

In the event of a to1al tzking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o7 not then due, with any excess paid t¢ Borrower. In the event of a partial taking cof the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by tke amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Preperty immediately
before the taking. Any balaace shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

¢ Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender o ise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is aban : er, or if, afl ice by Lender to Borrower that the condemnor offers to make an
award or settle a clai rrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrurment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1L. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to
not operate 1o release the liability of the original Borrower or Borrower's

§uCCEssors in interest. Any fort
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan
Security {nstrument shall hind and benefit the successors and assigns of Lend

paragraph 17. Borrower’s covenams and agreements shall be joint and

[nstrument but does n

ITOWer may agree to extend, modify, forbear or

T the Note without that Borrower’s consent.
ed by this Security Instrument is subject 1o 2 law which sets maximum loan charges,
is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the
loan exceed the sermitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
bayment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charpe under the Note.
14. Noti

15. Governing Law:
Jurisdiction in which the Property is located. In the event th
conflicts with applicable law, such conflict shall not affect of]
given effect without the cantlicting provision. To this end
o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or any interest in it
is seld or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secyred by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exurcises this option, Lender shail give Borrower noti
less than 30 cays from the date the notice is delivered or mailed
Security Instrument. If Borrower fai i
permitted by this Security In
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- meets certain conditions, Borrower ‘shall' have the right to have

any time prior 1o the earlior Oof: (2} 5 days (or such other period as

) before sale of the Property pursuant to any power of sale contained in this

;or v of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays

hich then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
<ures any defalt of any other co : incurred in enforcing this Security
including, but ot limited to, ; i i

the licn of this Security I

case of acceferation under paragraph 17,

19, Sale or Note; Change of Loan Servicer. The Note cr a partial interest in the Noe 3
instrument) ey be sold one or more times without Priot notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Sarvicer”) that collects monthly payments dye under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written natice of the change in accordence with Paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which Payments should be made, The notice will alsg contain any other
information required by appliczble faw,

20. Hazardo Substanees. Borrower shail not cause or permit the presence, useg, disposal, storage, or release of any

d on or in the Propeny, Borower shail not do, nor allow anyone else to do, anything affecting the

ion of any Environmental Law, The preceding two sentences shall not apply to the Presence, use, or
I quantiries of Hazardous Substances that are generally recognized to be appropriate to pormal
tenance of the Property,
Lender writy

, OF is notified any governmental op regulatory authority, that
stance affecting the Property is necessary, Borrower shal] promptly take
Law

y azardous substances by
Envirenmentaj Law i : i ene, toxic petroleum Products, toxic

pesticides and herbics i ents, i ining X radicactive materjals, As used in
i i the jurisdiction where the Property is located that

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shail give notice 1o Borrower prior to acceleration following Borrower’s breach
Securit i

{c} a date, not less than H

(d) that failure ty cure the defauit on or before the date specified in the not Y result in accelergtion of the sums
secured by this Security Instrument and sal erty. The notice shal] further inform Borrower of the right to
reinsiate after acceleration and the brin L action to assert the

defense of Bo i

Lender,

entitled to collect ali
to,

s the power of sale,
occerrence of an event of default and of

bidder Bra
Trustee determines, Trustee may Postpone sale of all or
and place of any previously schedulegd sale. Lender or jtg \ th Property at any sale.
i haser Trustee’s deed conveying the Property without any c¢ovenent or warranty,
tals in the Trustee’s deed shall be prima facie evidenee o th of the siatemenss mzde
therein. Trustee shel] apply the proceeds of the sale in the following order: thy including, hug
net limited to, reascnable Trustee’s and attorneys’ fees; (h) to all sums i i
he perso)
22, Reconveyance,
reconvey the Property an
instrument 1o Trustee, Tru
entitled 1o it, Sych person
23. Substi frustee. Len , from i ime, remove Trustee and appoint 2 successor trustee to any Trystee
i { the Property, the successor irustee shal} succeed to all the title, power ang duties
upon Trustes herein and by applicable law,
24, Attorneys® Fees, As used in this Security Instrurpen: and in the Note, “attorneys’ fees” shall include any atiorneys’
fees awarded by an appeliate court, Form 3028 9/90
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:‘,/25}aﬁtssﬁ:uﬁsSaguay‘ ‘
Securjey I’nsmm:en:, the covenanes
the covepany ang

agresments of eacl
BETCEMENLS of thie Security Instrument as if the rider(s)
{Check apolicable boxtes)] }

Adiusiable Rate Rider
E%j(hwmuuedPhynwntR&&x
¢ Balloon Riger

Liva Rider

<If one or

EZJCbndommﬁmnxamw
’::’ Planned 1p;; Develop,
[J Rate Imp;
.

Tovement Rider

“ROre riders are expcyteg by Borrower ang fecorded together i, this
such rider shajt be incorporated into and gha)

amend
Were a part

D 14 Family Rider
meat Rider D Biweeidy Paymeny Rider

Seco
Chhmﬁakmeﬂﬁd

BELOW, Borrower ACCEPLs and g
(5} executed oy Bo,

TIOWer and Tecorded with jt.
itnesses:

and &ckzmwledged the foregoing

instrumeny ¢ be TERIR
My Commisging Expires: 12-2G-9g
(Official Seai)

STATE OF OREGON: CoOuNTY 0f KLamary .

Filed for fecerd at requess of
of

TT———Now__ Ap, 19 98

at 3:31 o’clock

S5,

—
FEE 335 gg

County g
» Personally appeared the above nameq

voluntary gy and deed,
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the 18th day
P M, ang duly recordes in Vol,
2 .

M98 .
on Page 32

.3

and supplemen,
of this Security Instrumen



