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AAXIMUM OBLIGATION LIMIT. The toral principal amosty seoured by this Secuity Instrument at ey one time shall
0 ,

ot excesd 79362220, unresrenszennaen  This limitation of amount does not include interest and other fess
and charges validly mude pursuant o this Security Instrument. ‘Also, this limitation -does not apply. to advances made under
the tenns of this Security Instrument to_protect Lender's security and to perform any of the covesants’ contzined i this
Security Instrument. T ) o

SECURED DEBT AND FUTURE ADVANCES. The term nSecured Debt" is defined as follows: :

A. Debt incurred under the terms of all promissory note(s), - contract(s), guaranty(s) or ather evidence of debt described

below and all their extensions, renewsts, modifications’ or substitutions. (When referencing the debts below it is
sugges:ed that you include irems such as borrowers names, rote amounts, interest rates, mazurity dates, €1c. )

A Universal Note oFf Manufactured Home Retail Installment {:o,ntrag:t, and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and peyable on the -date’ 360 months ‘after final disbursement, if mot paid earlier.

B. All future advances from Lender to Grantor or. other future obligations of Grantor to Lender under sny promissory
pote. contract, guaranty, OF other evidence of debt executed by Gramtor in favor of Lender executed after this
Security bnstrument whether or not this Security Instrument is specifically referenced. 1f more than one person signs
this Security lastrument, each Grantor agress that this Security Instrument will secure all future advances and future
cbligations that wre given 1o of jncurred by any one of more Grantor, or any one or moré Grantor and others. All
future advances «nd other future obligations are secured by this Security Instrument even though all or part may not
anced. All futare advances and other future obligations are secured as if made on the date of this Security
instrument. Nothing in this ity 1 e 4 commitment to make addit {
advances in any wmount. Any such commitment must be agreed to in a separate writing.

C. All obligations (rantor owes o Lender, which nmy later arise, to the extent not prohibited by law, including, but
ot Hmited to, labilitiss for overdrafis relating W-any deposit account agreement betwesn Grantor and Lender.

D. Ali addizional swuns advanced and expenses ineurred by Lender for insuring, preserving or otherwise protecting the
Property and its value amdd any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. :

This Security instrument will pol secure any other debi if { ender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agross that all payments under the Secured Debt will be paid when due and in accordance with the

terms of the Sscurad Debi and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawiully seized of the estate conveyed by this
Security instrument ait has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
cale. Grantor also warmants that the Property is unencurnbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
documnent that created s prior secusity interest OF encumbrance on the Property, Grantor agrees:
srm or comply with all covenants.
ruantor receives from the holder.
¢ por to request any future advances under any note of agreement

CLAIMS AGAINST TITLE. Grantor will'pay all !axc.s assessments, bens, encumbrances, lease payments, ground rents,

utilities, and other chuges relating o the Property when due, Lender may require Granior 1o provide to Lender copies of
all potices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend title to the
Property against any ciaims that would impair the len of this Security Instrument. Grantor agrees to assign fo Lender, as
requested by Leasder, unty rights, clairos of defenses Grantor may have ‘against parties who supply labor or materials to
razintaia or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, 8 its opticn, declare the entire balance of the Secured Debt to be
immediately due and paysble upon the creation of, or conirsct for (he creation of, any lica, encumbrancs, transfer or sale
of the Progerty. This nght is subject to the restrictions imposad by federal law (12 C.F.R. 591), as applicable. This
covengat shall run with the Property .apd shail remain in effect until the Secured Debt is paid in foll and this Secumty
[nstrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
und -meke ail r:g’m that arc reasonably aecessary,  Grantor chall not commit or allow any waste, impairment, oF
Jeterioration of Property. Grantor will kesp the Property free of noxious weeds ‘and grasses. Granfor agrees that the
nature of the occupany ‘and use will ‘pot substantially hange thnutLender‘s prior written consent. Grantor will_not
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- notify |ender of alb dernands: proces
- the Pmperty Lender shall give

2!

1.

2.

13.

AUTHGRITY TO
Instrument, Lender may, without notice,

fact to sign Grantor's N2me or pay

PERFORM. If Grantor fails

t© perform

perform or cause them

any duty-or ‘any of the covenants

contained in this Security

to be performed. Grantor appoints Lender ag attorney-in-
dny amount necessasy for performance,

sormance. Lender’s right to perform for Grantor shall not
create an obiigation to perform, and Lender’s failure’ to"perform will fot prech:

Iude "Lender from excrcising any of Lender's
other rights under the, faw or this Security - Instrument, - If any construction onthe y is discontinued or rot carried on
in a reasopable manter, Lender may:take

completion of the construction,

LEASFHOLDS; CGNDOMINIUMS; ‘
provisions of ary lease if this
planned unit development, Grantor will
condominium or planned unit development.
DEFAULT. Grantor wili he in default

Grantor will be in default if g hreack oce
for the purpose of creating,
fime is incecure with respect

all steps necessary to protect Lender's

PLANNED UNIT bEVELOPMENTS.’

Security Instniment is on'a leasehold, If the Property
perform all of Grantor®

if any party obligated - on the" Secured
urs uider the terms

‘on the Secured”

Grantor

‘tncludes

s duties under the covenants,

security interest in the Property, including

agrees to comply with the
a unit in a condominium or a
by-laws, or regulations of the

Debt fails to mnke payment” when due.
of this Sscurity Instrurrent or any of ¢
sectiring’ or guarmtesing the-Secured Debt. A good
to any person ‘or entity obligated

her document executed

faith belief by Lender that Lender at any

the value of the Property is impaired, shall also constitute an event of default. -

Debt, or that the prospect of sny payment or

14. REMEDIES ON DEFAULT. I some instances, federal and state law will require Lender to provide Grantor with notice
3 other notices ‘and nmy estzblish time schédules for foreclosute actions. Subject to these limitations, if

any, -Lender may socelerate the Secured Debt and foreclose this Security. X in

Grantor is in defauls, : o B :

2 giving notice if required by law, -
Lender shail be entitled to alj
any reiated documents, including

upon the occurrence’ of # defanlt or anytime
the remedies provided by law, the terms of the Secured Debt, this
without limitation; the power 1o sell the Property. ’

If there is & default, Trustee shail, in addition to any oth
sel! the Propersy as & whole Or in separate
free and clear of all right, titfe and interest of G
notice of sale incleding the time, terms and place
applicable law in effect

of sale and a description :
at the tirne of the proposed sile, o '

Upon sale of the property and to the extent not prohibited by law, Trisstes shall make and deliver a deed 1o the Property
sold which conveys absoiute title 1o the purchaser, ‘and after first paying all fees] charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, Hens, assessménts and prior encambrances and interest thereon, and the
pancipal and interest og the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.
All remedies are distinet, vumulative and not exclusive, md
equity, whether or not expres: :
Securad Detst afier the balance i & C
waiver of Lendar's night to Teire ) “of’
default, Lender does not waive Lender’s right 1o fater i

i payment or partial payment on the
ings are filed shall not constitute. a
eXercising any remedy on Grantor's
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prohibited by law, Grantor agrees to pay all of Len 'S -expensas drantor . ¥ t »
Instrument. Grantor will also, pay on demed any -wnoubt; incurred by Lender for insariny, -inspecling; preserviag - or
otherwisa protucting the. Property and Lender’s securily. intérest; These expenses ‘will ‘bear interest from the date of the

payment untl puid in fuli & the, highest. interest rate in cffect as provided in vhe: térms of the: Secured Debt. ‘Grantor agrees
to pay alf costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costs, and other legal
expenses. This Security Instrument shall remgin in effect until released. Grantor agrees to'pay for'any recordation costs of

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used -in this section, (1) Environmental Law
reans, without limitation, the Comprehensive Envirosmental - Response, - Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 ot seq.), and all other federal, state and iocal laws, regulations,. ordinances,- couit orders, attorney general
opipions or inlerpretive letters concemning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, redicactive or hazardous material, waste, pollutant or contaminant which has
characteristics which mnder the substance dangerous. or: potentially: dengerous -to the public: health, safety, welfare or
environment. The tenn includes, without limitation, any substances defined as "hazardous mmterial,” "toxic substances,”
*hazardous waste” or “hazardous substance? under any Environmental Law. :

Grantor reprosents, warrants and agrees that:

A. Except &s previcusly disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be focated,
stored or released on or in the Property. This nustriction does not apply to small. quaptities of Hazardous Substances
that are generally recognized 1o be appropriate for the normal uss and maintenance of the Property.

B. Except us previously disclosed and acknowledged io writing to Lender, Grantor and every tenant have been, are, and
shal! reragin in full compliance with any spplicable Environmental Law. .

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or abou: the Pruperty or there is a violation of any Environmental Lew concerning the Property.. In such an svent,
Grantor shall take ail necessary remedial action in sccordance with any. Environmental Law.

D. Grantor shall imzredizeely notify Lender in writing as soon a3 Grantor has regson to believe there is any pending or
threatenad investigetion, claim, or procesding relating to the release or threatened release of any Hazrdous
Substan:e or the violation of any Environments! Law.

. CONDEMNATION. Grantor will give Lender prompt notice of any paxding or threatened action by private or public
entities to pwchase or take any or all of the Property through condemnation, emineat domsin, or any other means. Granfor
quthorizes Lender to intervene in Gmntor’s name in aay of the above described actions or claims. Granior assigns to
Lerder the proceeds of any award or claim for damages commected with 2 condemnation or other taking of all or any part of
the Property. Such proceads shall be considered payments and will be applied as provided in this Security Instrument. This
assignmentt of proceads is subject to the terms of uny prior morigage, deed of trust, security agreement or other lien
document. ‘ .

. INSURANCE. Grmtor shall kecp Property insured against logs by fire, flood, tornadoes, .earthquakes, hurricanes, theft
and other hazards and risks reasonably sssociated with the Property due to its type and location. This inserancs shall he
muintained i the amounts amd for the peripds that Lender requires. The insumunce. carrier providing the insurance shali be
choser by Grantor suhject to Leader’s approval, which shall not be unreasonably. withheld. If Grantor fails to maintain the
coverage described ahove, Lender may, at Lender’s option, obtain coverage to protect . Lender's rights in the Property
according to the terras of this Security Instrument.

Al insurance policies #nd renewals shall be acceptable to Lender and shsll include a standard “"mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cuncellation or terminaticn of the
insunmee. Lender shafl have the dght to hold the policies and renewals. H Lender roquires, Grantor shail immediately give
to Lender sl receipts of peid prendums and renewal potices. Upon foss, Grantor shall yive immediste notice to the
insurance cartier and Lender. Lender may make proof of 1oss if not made imumediately by Grantor.

Unless otherwise agrewd in writing, all insurence procesds shall be applied to the resioration or repair of the Property or to
the Secured Debt, whether or oot then due, at Lender's option. Any application of proceeds to principal shail not extend or
the due date of the scheduled payment nor change the amoust of any payment. Any excess will be paid to the
Grantor. If the Propesty is acquired by Lender, Grantor’s right to any insurance polivies and proceeds resulting from
damege to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately  before the
acquisition. '
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i9; ESCR{)W FOR TAXES ANDWSURANCE. Un!e‘ss otherwiss provldedma We agreemient, Grantor will. riot be
JEquired 10 pay to Lender funds for taxes ag ABsurence in escrow, .. :

provide o Lemer upohbr'eqiiest, aﬁy .
Grantor agrees 1o sign, deliver, ang file any
perfect, continue, - and preserve Grantor’s

evidence of

of the Secured Deht and

Secures a guaranty between

ing any action or claim against

] nat limited 1o, any anti-deficiency or

ity Instrument ‘may -extend, modify or make any
ithout Grantor's consent. Such a change will pot
s.of this Security’ Instaument shall bind

22. APPLICAELE LAW; SEVERABILIT Y; INTERPRETATION +‘This Security Instrument s governed by the laws of the
Jurisdiction in which Lender is located, eacept to the extent ochetwme: ‘required by the laws of the jurisdiction where the
Property is located. This Security Instrument is o,uniplsté“md fully. integrited,  This Security Instrument may not be
amended or modified iy oral agreement. ! - inthis Sex rify ﬁiStmment‘..vsﬁach:mnts. Or any agreement related to
the Secuirx Deht thay ith appii vill ' -tinless that Taw expressly or impliedly permits the
variations by written . i “this” ment: cannot. be entorced according to its terms, that
section will e severed and 8 fi € remainder of this Security Instrument, Whenever used,
the singular shall include the plural snd the plural the singutar, The captions and headings of the sections of this Security
Instrument are for converience only and are not to be used to interpret - or define the terms of this Security Instrument,
Time i of the essence in this Security Instrament,

3. SUCCESSOR TRUSTEE. Lender, at Lender’s option, . may from ,time.'tov—tirm/ remove: Trustee and-appoint -2 successor
Wustes without any other formality than the daigﬂaﬁbn’fin'%ﬁng; "The: saccessor trustee, without conveyance of the
Property, shat} succeed to all the title, power spd duties conferred upon - Trustee by this Security Instrument and applicabie

by de ivering it or by-mailing it by first ciass ymaii
v Or to:any O:her( address designated ‘in writing,

23, WAIVERS. Except to the extent prohibited by law, Graptor waives all appraisement and bomestead exemption rights
refating 1o the | roperty.
26. OTHER TERMS. ir checked, the following are applicabic 10 this Security Instrument:
€7 Line of Credit. The Secured Debt includes o revolving line of credit provision. Although the Secured Debt may he
reduced 10 a zero balance, this Security Instrument will remain in effect until released.
€7 ¢ i

suffices as a financing statement
roord for purposes of Article 9 of the Uniform
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SlGNATL*RES By signing bckrw Granmr agm to the terms
a!tathxmms_ (mmmr also akn@wiadg& recmpt ofa copy of thx«;

..... D

{Signature)  DAVID R. HECKMARR

(Sigmatsne)

ACKNOWLEDGMENT:
STATE OF ..

"'%nb g it ?A{Q oTe methas ..
ana. € éi,tw.w

\4) commussion expiresl 1S ! ﬁ\_

REGEEE

OFPc'"'f

ACKNOWLEDGMENT: D asuno

, STATE OF .. e A5
ity This uwu:mm was admowtedged ‘aemm me &us

My commissioi expires:

REQUEST FOR RECONVEYANCE -
(Mot be compleied until paid in-full)
TO TRUSTEE:

The undersigned is the holder of the. pote o5, Dotes. seourad by: this. Deed of Trust. Said pote or notes, together with all
cther indebtedigss sevurad by this Deed of. Trust, have boec: paid-in fidt. You are hereby. directed to cancel this Dead of
Trust. which is deliverad hereby, and to reconvey, without warranty, all theiesiate Gow held by you under:this Deed of
Trust (e the person OF perseis !e:gal‘i ¥ anmlcd mu

{Authorized Bank Signature) R T o
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ADDENDUM -
DAVID R, EECKMANR gna SHAROK 3, BECKMaNE:

All of the PYOperty lscared 3t 108565 MORGAW WAY » in the
City!l’om/?illage of KENo > County of KLAMATH 5 of OR, in
.\» M 5

which the Borrower hag a leasehoid oy is more
is attached
security ince
» ‘Serial numbey

8 move detaileq broperty
deseriprion after ¢ A alter the Bor

rower
has signayg the Mortgage,

LEGAL DESCRIPTION:

LOT 20 1N BLOCK 27 oF THIRD ADBITION 70 ELAMATH RTvER ACRES, ACCORDING T(y THE
OFFICIAL prap THEREOF on PILE IN THE OFFICE OF THE counTy CLERK OF KLAMATH
oy, OREGOH,

STAYE op OREGOM: COUNTY OF KLAMATH:

Filed for record at request of Amerititie . the 18¢h day
» .
of\,w_w___ AD., 19 ~98 _a 3:31 4 clock P M, and duly recorded ip Vol. ___ M98 .
of M on Page 42253 ’
W\

} Bernetha g Lg"ch, County Clerk
FEE  $40.00 By __ Aetdlyn.
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