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PO HOX 1355
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Grantor
MARR I. PaGH AND DAISY R. PRGH
2675 DALE ATENUR
SONAMA, ¢a 58476-9244
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TRUST DRED

THIS TRUST DEED, made on 11/11/98, between
DAVID R. HICKMANN and SHARCH g, HECKMANN, ag tenants by the entirety , ag
Grantor,
AMERITITLE, an Oregon Corporation . ; &8 Trustee, and )
HARR I. PAGH AND DRISY R. PAGH + husband ang wife or the survivor thereof, " ag
Ssneficiary,

WITNESSETH:
Grantor irrevocably grants, -bargaing, sells and conveys to trustee ir trust, with
Bower of sale, the property in KLAMATH County, Oregon, described ag- .

Lot 20 in Block 27
the official
Klamath County, Oregon,

Together with all and singluar the lenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nez 0111' hereafter appertaining, and the tents, issues and profits thereof and al] fixtures now or hereafter attached to or used in connection
with the property |

FOR EPCPURP()SE OF SECU ¢ B e grantor herein comained and Payment of the sum of

**NINE THOUSAND ONE AND FORTY FIVE Dollars, with interest thereon
according to the terms of a promissory note of even date herewith, ggyablc i0 beneficiary or order and made payable by grantor, the
final pavment of principal and interest hereof, if not sooner paid, to be due and payable July 2014

The date of maturity of the debt secyred by this instrument i i
becomes due and paynble. In the event the wi i
be soid, conveyed, as 1, or alienated b
ficiary, then, at ficiary's option, all ob
threin or herein, shall become immediate]

To protect the security of this trust ] .

1. To protect, preserve and mainsain said property in g0ad condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Permu any waste of said property,

2. To completz or Testors promptly and i good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . .

3. To compiy with 1] laws, ordinances, regulations, covenants. condiiions and restrictio 1 Y, if the beneficiary
80 requests, 10 join in executing such financing statements }P%zrsuant to the Uniform Commercial Code as the beneficiary may require
and to_ pay for ifling same in the dpmppr public office or off ces, as well as the cost of al] lien searches made by filifg officers or

desirable by the beneficiary.
i hereafter erected on sajd premises against logs or damage

1 . ?uu‘e, 1T ess than the” full insurable value,
written in companies acceptable fo the bene iCiary, with loss payable to the C urance shall be delivered to the
beneficiary as soon as insured: if grantor shaf] fail for any reason 0 procu and to deliver said policies to the
beneficiary at least fifreen days prior to the expiration of any policy of insurance now or hereafter placed on ildi the
beneficiary may procure same at grantor's expense. The amount collocted vnder any fire or other insurance policy may be a D.
beneficiary upon an indebtedness secured hereby and ! roay determine, or at optionn of bepe
entire amount so collected, ay part thereof, d . Ication or release shall
default or notice of defzult hereunder tice

5. Te keep said premises free
wisessed upon or against said pr(i)perty before any part of such
2romptly deliver receipts thercfor (o beneficiary; should the
premiums, liens or other charges payable by grantor
nake such payment, beneficiary may, ar itz opiion, make
in the note secured hereby, together with obligations descri
a part of the debt secured by this trust deed, _without waiver o
such payments, with interest as aforesaid, the inbef ibed, . bound to the same

beund for th igati c » and al! such payments shalj be immediately due and
all, at zhg c;%téon of the beneficiary, render all Sums secured by this trust deeq
nis trust deed.
pay ali costs, fees and €Xpe. is trust deed including the cost of rifle search as well as the other costs and expenses of
the trustee curred in coanection with or in enforcing this obligation and trustes's and attorney's fees actually incurred.

7. To appear in and defend any action or ;;xrocwding fplgrponmg 10 affect the Security rights or powers of beneficiary or trustee; and
irany suit, action or proceeding in which the bene loary or trusiee may appear, meluding any suit far the foreclosure of this deed,
o pay all costs and expenses, including evidence of title “and the beneficiary s or trustee’s attomey's fees: the amount of attorney's
fees ‘mentioned in this paragraph 7 in cases shall be fixed by the tria] court and in the event of an appeal from an Jjudgement or
Gecress of the trial courl, grantor further agrees to pay such sum as the appeliate cour shall adjudge reasonable as the beneficiary's
OF truslee’s attorney's fees on such appeal.

It is mutually agreed that: ) . . :

8. In the event ¢ al any portion or all of said property shali be taken under the night of eminent domain or condemnation, beneficiary
shall have the right, if it 5o elects, 10 require that all or any portion of the monies payable as compensation for such taking, which are

© The Trust Deed Act provides t the Trustee hereunder mus: be cither an attorney, who is an active mermber of the Cregon
State Bar, a bank, trust tompany, or savings and loan association authorized 1o do business under the Jaws of Oregon or the United
Stutes, a title nsurance compan; authonzedgé) mnsure title 10 real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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3«, without warr
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ity, al or any part of the pmfpeny. The grantee in any reconveyance may be described as ihe “person or

and the récitals therein of any matters or facts shal} b§5 conclusive proof of the truthfulness thereof.

£¢ 8 1285 or any of the services mentioned in this paragraph shall be not less than : .
grantor heseunder, benencxaxy may at any time without notice, either ip erson, by agent or by a receiver
> and without regard to the adequacy of the indebtedness ereby secured, enter upon and

(Fo&scssicn of said p;ggerty or any part thereof, in its rwise coliect the rents, issues and profits,
unp i

ing those past due

Altomey’s fees upon any ;ztale‘ijcbtegmess secured

11, The entering upon

aid, and agply the same, less eration and collection, including reasonable
ed hereby, and in such b may d €.
g possession of said property, the collection of suc rents, issues and profits, o the proceeds of fire

and other insurance polices or compensation or awards for any taking or damage of the dproperxy, and the applicaiion or release thereof

33 aforesaid, shali not cure or waive any default or notice of defauit hereunder or invali

ate any act done pursuant to such notice.

12, Upon default by grantor in paynent of any indebtedness secured hereby or in his performance of any agreement hereunder, time

being of the essence wit

respect to such payment Derformance, the benefici may declare all sums secured hereby immediately
due and pavabl:, In such an event the

eficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or

direct the trustec to foreclose this trust deed by advertisement and sale; or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the beneficiary or the trusice shall execute and cauge to be recorded his written notice of default and hig election to sell the said
described reaf property o satisfy the cbligation secured hereby whereupon the trustee shall fix the time and Place of sale, give notice
thereof as then required by iaw and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the granto privileged by GRS 86.753, may cure the default or defauits. If the default

consists of a failure to pzx',
r than

time of the cure othe

cured may be cured by 1e

default or defaults, the
«)tfmgauon of the trust 4
4 .

1

sell the {:‘ar

auction to’the highest bi for cash, payable at the time o .

» he default may be cured by paying the entire amount due at the
had no default occurred. Any other default that is capable of being
the obligation or trust deed. "In any case, in addition to curing the

Pay ta the beneficiary all cests and €xpenses actually incurred in enforcing the
exceeding the amounts provided by law.

ignated in the notice of sale or the time to which said

i i :Faratga parceis and shall

1 deliver to the purchaser

us deed in form as rec}uired by law conveying the Property so sold, but without any covenant or warranty, express or implied,
o

The recitals in the deed

an

Yy matiers of fact shalf be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

but including the grantor and beneficiary, may puichase at the sale.

15, When trustee selis purs

il to the powers provided herein, trustee shall apply the proceeds of sale 10 payment of (1} the

EXpenses of sale, inciuding the com nsalion of the trustee and 4 reasonable char[%el;ﬁr trusiee’s attorney, (2 _to the obligation
e the inte

secured by the trust deed, (3) 1o al persons having recorded liens subsequent to

Test of the trustee in the trust deed as

their interests ay appear in the order of their priority and (4) the surplus, if any, (o the &rantor or to his successor in interest

entitled 10 such sy rplus.

16, Beneficiary may from time to time i f SUCCESSOr trustee
inted hereundler. Upon such appointment, yan \ er shall be vested with all

and duties conferred
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tthe p
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0 protect grantor's j . If the collatera becomes damaged, the coverag
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roceeds of the loan represented by the above described note and this trust deed are:

y for grantor's personal, family, or household purposes  INOTICE: Line out the warranty that does not apply]
(b) Tor an organization, or (even if grantor is a natural person) are for business or commerciaf purposes. n
is deed applies to, inures 10 the Denefit of and binds al] games hereto, their heirs, Ie%atees, devisees, administrators, executors,

personal represertatives, successors, and assigns. The term

eneficary shall mean the ho der and owner, including pledgee, of the

contract secured hereby, whether or 1ot named as a beneficiary herein,
{n construing this Dwortgage, it is undersiood that the

rezémrm the singular shal
an

state or QY

This instrument Wwas acknowledgeg before me on
By DAVID R !‘Cﬂm HECXMANN

implied to make the provis
IN WITNESS WEEREQF

. County of

N and SHARON §.

My Commiassi on, Exnd




REQUEST FOR FULL RECONVEYAN d only whea obligations have beea paid) |
Ny L , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the fore%eingtmstdee;i. All sums secured by the must
deed have been fully paid and satisfied. You hereby are direcied, on payment to you of any sums owgnﬁ to you under the terms of the
trust deed or pursuani (o statute, 1o cancel all evidences of indebledness ‘secured by the trust deed (which aré delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by vou under the sarne. Mail reconveyance and documents t0;

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellatien before .
reconveyance will be made, Beneficiary

STATE OF OREGON: COUNTY OF KLAMATH : ss.

[

Filed for record at request of Ageriticle the 18th
of Nov AD., 1998 at___3:31 o’clock P__ M., and duly recorded in Vol. _M98
of Mortgages on Page __42259

Bernetha G, Letsch, County Clerk
FEE  $20.00 ay;ﬁz@g&a‘a




