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LINE OF CREDIT DEED or TRUST

(With. Future Adyance ( “lawse)

DATE AND PARTIES, The date of this Deed of Trust (Security Instrumenty is
umd the: parties, their addresses and taxidentification numbers; ifrequired, ure a5 Tollows:-

GRANTCR; TONN 4. BROME and AUTOMN R. ciopp
: 100 COURT pR ~ "
- MERRILL,. OR 97603

S

O ehnd;ed, refer to the altaéhed A&iundum moorpomed h:nzmmr ‘additional - Grantors.. their signatures and

TRUSTEE: _ Bancy L, Petgrsq:xl‘

LENDER: GREEN TREF FINAWCTAL SERVICING CORPORAFTON
7662 SW HOBAVK , TUALATIN, R 57062

CONVEYAMNCE. For goud and valuable v;‘cnsidcraﬁon, the: receipt and sufficiency of Which is- acknowledged, - und 1o
secure the Secured Debt (defined befow) andd Grantor's performan.e under this Security Instrument,  Grantor irrevocahiv

Embls. conveys and sells to Trustes, i trust” for’ the benefit - of Lender: with power ‘of ‘sale,  the following desoribed
Pﬂ‘l’cﬁyi Lo : i . v g ,» :

SEE PROPERTY DESCRIPTION 4T Pack HEREIN

The pmpeﬁy ¥ located in WTH..L -
(County

siereriinnnn, . Orcgon-

Together with all rights, casernvnts; appurtenances, royalties, mincral rights, oil and gas rights. all water and riparian
rights, ditches, and water stock and all existing and future improvenents, structures, fixtures, and replacements that may
AL, or at any time in the future, be te described shove (all referred fo as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The toti! principad amount secured by this-Sectirity Instrument at any one time shall
8L This limitation of amount’ does not include intorest and other fees
and charges validly made pussuant o this Security lostrument. Also, this Fnitation does not apply to advances made under
the terms of thiy Secunty Instrument {o protect Lender's security and to perform any of the covenanis contained in this
Security lastrument. - . . )
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” s defined as follows: .
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt doseribed
below and all their exiensions, renewals, modifications or substitutions. (When referencing the debis below ir is
suggesied that viit include izems sich ay borrowers agmes, note amounts, interest rates, maturity dates, et )

A tieivarsal Note or Mauuiactured Home Retail instadboent Contract and Security Agrcement executed by Buyers/Borvowers.

The above obligation iz Jue and payable on 100 wonths from last construction disbursement if not paid earlier.
L

B. All future advances from Lender to Gamtur or olher future obiigations of Grantor to Leader under any promissory
note, conlract, cuaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Insiwscat whether of not this Secunty instrument is specifically seferenced. If more than one penson signs
this Security in-tument, cach Granstor asrecs tud this Security Instrument will secure all future advances und future
obligations thal are wven to or incurred by any vae or more Grantor, or any one or more Grantor and others. All
future advinces and other future obligalions ane svcured by this Security Instrument even though all or part mzy not
yet be advancal. All futurc advances and other futitre obligations are seetred as if made on the date of this Security
Instrument. Nothing in this Security Instrunent shall constitute a commitment to make additional or future Joans or
wlvances in any amount. Any such conmmitinent must be agreed (o in a separaie writing.

C. All obligaticus Cramor owes to Lender, which nmy later arise, to the extent not prohibited by law, including, but
not limited to, liskilities for overdrafts reluting 1 any deposit account agreement between Grantor and Lender.

D Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and it valie and iy other sums advinced and expenses incurred by Lender under the terms of this Security
Instrument. .

This Security Insirument will not secure any other debt if Lender fails to give any required notice of the right of rescission,

PAYMENTS, Granter agrees thut alf payments under the Secured Debt will he puid when due and in accordance with the
terms of the Secured Doebtund this Secarity Instrument.

WARRANTY OF TITLE. Gruntor warmants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument ad hus the right to irmevocably grant, convey, and seli the Property to Trustee, in trust, with power of
~alz. Grantor also warnuats that the Properiy is unencunhered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With repand! o any other mortgage, deed of trust, security agresment or other lien
document that created 1 prior secirity interest or encumbrance on the Property, Grantor agrees:
A. To make all paynenis when due and to pesforn or vomply with all covenants,
B. To promptly deliver to Lender any notices thut Grantor receives from the holder.
C. Not to sllow any modification or extension of, nor to request any future advances under any note or agrecment
sevurd by e hen docament without Lender’s prior written conseat.

CLAIMS AGAINST PITLE. Grantor will pay all taxes, assessments, lions, epcnmbrances, lease payments, ground rents,
utilities, and other charges relating 1o the Property whea due. Lenider may require Grantor to provide to Lender copies of
sl motices that such cmounts are due and the receipt. evidencing Grantor’s payment. Grantor will defend title 1o the
Properly against any «aims thst would impair the tiea of this Secunity Instrument. Grantor agrees to assign o Lender, as
requented by Lender, any sights, claims or defenses Grantor may have againit partics who supply labor or muterisls to
suinttn of tmprove the Propetty.

DUE ON SALE OR &NCUMBRANCE, Lendber nay, at its option, dechue the entive hatance of the Secured Dbt to he
uninediately due and payable upon the creation of, of contract for the sredtive of, any licn, vncumbrance, transter or sale
of the Propedy. ‘This nght {5 vabject to the restrictions inposed by federsd law ({2 C.F.R. 591), as applicable. This
covenant shall o with the Property and shall reowin in effect until the Scvured Debt is patd in full and this Secrity
Instamnent is relesscd.

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Gruitor will keep the Property in goxd condition
and make all wgmirs that are ccasonebly mocessy.  Grantor shall not commit or allow any waste, impairmen:, or
detzriomtion of tiw Property. Grantor will keep the Property free of noxjous weods and grasses, Grantor agress that the
nature of the occupency and ase will ‘not suhilantiatly changs without *Lender’s prior written consent. Grantor will not
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| aezes

cense, restriclive covenant " easemunt /ivighcyl'qt Fender's prior written consent, - Grantor Wil
' preicbedifgs clﬁiﬂm,iwﬂ’ﬁﬁoﬁﬁhﬁaﬁ_m Grantor, and Of any Toss or damage to the Property.

. at Lender’s option, “enter the Property ar any réeason

AUTHORITY TO PERFORM. It Gramtor fails to perform any duty or any-of the Covenants contained in thig Security
Instrument, Lendes may, without netice, perform or cause them to b perforped, Grantor appointy Lender ag attorney-in-
fact w0 sign Grantor's nAME Or Py any amount hecessary for performance. Lender’s right ¢ petform for Grantor shall not
create an obligation to perform. and Lender's failure 16 pecform wilt not pfecli)de‘l.cndur from excréising any of Lender's
other rights ander the 3 s i mment. it any construction on the Property ig discontinued or ot carried on
N a reasonable manner, Lender may take alf Steps nocessary to protee ler’s security interest in the Property, including
completion of the COMmtruction.

- LEASEHOLDS; CONDOMINR}MS; PLANNED UNIT DEVEL()PMENT S. Grantor agrees to comply with the

provisions of any lease jf this Security Instrument ‘is on & leasehold, If the Propmy includes & unit in a condominium or 4

plannxd upit developmen:, Grantor will perform all of Grantor's ‘dutics wpder the covenants, by-laws, or regulations of the
condominium or planmed unit development,

DEFAULT. Grantor wiif be in default if Y party obligated on the Secyred Debt fails 1o make payment when (dye.
Crantor will be in dofanit if 2 bresch cecurs under the tsrms of ihy. Serurity Instrument o any other document executed
for the pumpase of creating, sKuring o guarinteeing the Secured [ty A good faith bodiet hy Lender that Lendor at any
lime i insecure with respect to any person or entity obligated on the Sceisog Dbty or that the Prospect of any payment op
the value of the Property i« impsired, shall als CONSLINS an ‘Svant o defmle, ) ’

4. REMEDIES ON DEFAULT. I some insfances, fodeful and state Liw will require Lender to provide Grantor with notics
of the right to cure or other fiotices and iy establish time schedgtics 10 foreclosiire actions, Subject to thege Iimitations, jf
any. Lender muy sccelere the Seotred Debt ang foreclose this Security” Instrement g & mamier provided by law jf
Grantor is in e fault, ' o v

Al the option of Lender, ali or a0y part of the agresd fees and thaeges, acerued interost and principal shall becomo
immediately doe and payable, afler giving notice if required by faw, upon (he oecurrence of a default op anytime
thereaiter, In' aldition, Lender shali ‘be entitled 0 all the remedios rrovided by law, the terns of the Secured Deht, this

Security Instrument and any related doctiments, Inciuding without Fmiati, m, the power 1o sell the Property.

If there 15 g definlt, Trustes shalf, i ith , dermitted e , 3 > Lender, advertise anl
self the Property as a whole or 11 Separat s ic ‘auct; i i or ¢ d convey absolute fitle
free and clear of g right, title and interest of Grantor at such time and place as Trustee designates, Trustee shall give
notice of safe wcluding ihe tinw, terms and place of sale and a description of the prepenty to bee sold as required by the
applicable law in effact at the timo of the proposed sale, o ,

Upon sale of the property and to the extent not pr‘uhibiwdby, law, Trustoe ‘dhall meke and deliver a deed to the Property
sold which conveys sbsoluts title fo the purchaser, and after firgt paying ol fees, charges and costx. shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Deby, paying the surplus, it any. o Grantor. Lender may puichase the Property. The
recitals in any desd of conveyance shall be prima facie evidence of the fact:s sef forth therein,

All remedies are distinct, cumulative ang not exclusive, and the {onder jg entitled to 2l remxuiog provided at few or
Sqity, whether or pot expressly set forth, The emle any sem in PRI O partial payment on the
Secured Dbt after the balance "Iy due of is sccelerated or afier forcelosnng Procesdings ave Bk shalt por constitute 4
wriver of Lender's right to require complete’ dyre “of 40y existing defde, By not exercising any remedy on Grantor's
default, Lender does not waive Lender's right 1o later consider the event o defiault if it continues or happens again. .
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i5. EXPENSES; ADVANCES ON. CGYENANTS: ATTORNEYS . FEES; COLLECTION. COSTS. Except when
prohibited by law, Grandor agrees o pay all of fauier’s expenses  if' Grantir “breaches any covepaut in this Scourity
Ipstrument,  Grantor will abo pay on demand any. anunt insurred by Lender  for insuring, - inspecting, - preserving or
utherwise protocting the Property aod, Leadecs swourity, interest,. These expenses :will sbear interest - from' the-date of.the
payment untif pad in hull at ihe highest interest rute in.offect as provided in.the terms: of the Sccured Debt. Grantor agrees
to pay all costs and expenses incurred hy Lender in collecting, enforcing or protecting Lender’s rights. and. remedies ' under
this Security Instrumcnt. This smount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expetises, This Secunity Instrument shall remain in cffect until released. Grantor agrees to pay for any recordation - costs-of
sich refease, .

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in ihis section, (1) Environmental Law
means, without linitstion, the Comprebensive Environmental Response, Compensation und Liability Act (CERCLA, 42
ULS,C. 9601 et seq.). and all other federal, sute and focal faws, regulations, ordinances, .court orders, attorney general
opinions or mterpndtive lettees conceming the public health, sefaty, wolfare, environmens or « bazardous substance; and (2)
Huzardous Substance iwans any toxic, radioactive or hazardous material, waste, poilutant or contaminant which has
characteristics which cender the substance dangerows or poteatiaily dangerous to the public heslth, safety, welfare or
cnvimament. The tern includes, without limtation, any substances dofined as "hazardous waaterial,” "toxic substunces,”
"huzardoes waste” or “hazandots substance” under sny Environmental Law.

Grantor represenss, wurants und agrees that:

A. Bxcept as proviousdy dischised. g0d acknowledyod 0 writing 1o Lender, no Hazardous Substance is or will be located,
storead of releasid on ur in the Property. This sestaiction does not apply to small quantities of Hazardous Substances
that are generally recopnized to b appropiiate for the pormal use and mmintenance of the Property.

B. Excent as previowsly dislosad aed acknowicdped in writieg 1o Lender, Grantor and every tenant have been, are, and
shall verain ia tull compliance with any upplicble Lnvironmental Law, ,

C. Grantor shall inunesdiately notity Leader if a rolewe or threatened selense of a Hazardous Substance occurs on, under
or about the Property or there is # violston of any Environmental Law concerning the Property. In such an ovent,
Grantor shull b all necessary remwedial action i accordance with any Environmental Law.

D. Grantor shall shuxdistely notity Lender in wuting as soon as Grantor has reason to.believe there is any pending or
threatened  inve-tigatin,  aim, o proceadiy relating to the release or threatened release of any Hazardous
Substance or the violatica of any Environsaental Law,

- CONDEMNATION. Grmtor will yive Lender peompt notice of any pending or threaicned action by private or public
entities to purchise o take any or all of the Propety thiough condsmaation, eminient domain, or any other means. Grantor
Authorizes Lender womtervene in Grantor’s mans i any of the above describad actions or claims. Grantor assigns to
Lender the proceads of any swurd or claim for dunuges connected with s condemmmation o other taking of all or any part of
the Property. Such proceeds shubl be considered paynents and will be applied as provided in this Security. Instrument. - This
assigmment of provecd, is subject to the tenis of any prior mortgage, deed of trust, security agreement or- other lien
docunent.

- INSURANCE, Grustor shall kevp Property iusurcd apainst Joss by fire, flood, tomadoes, carthquakes, hurricanes, theft
and other hazards and risks reasonably associsted with the Property due to its type and location. This insurance shall be
mainttined in the amounts and for the periods that {eader requires. The nsurance carrier providing the insurance shall be
chosen by Grantor subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage doscribad above, Lender may, at Leadet's option, obtain coverage o protect Lender’s rights in the Property
according to the terms of this Security Instrumend.

All insurance pelivies and renewals shall be aceeptable to Lender and shall include a standard "mortgage claose” and,
where applicable, "lows puyee clstse.” Grantor shall immaxdiately notify Lender of cancellation or termination of the
ursurance. Lender shail have the rght to hold tx polivies and repewels. If Leader requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewad “notices. CUpon loss, Gruntor shall give immediste natice to
nsurunce carrier and Lender. Lender may make proot of loss if not mude inmediately by Grantor,

Unless otherwise agroed in writing, sll insurmmve proveeds shall be applied to the restorution or repair of the Property or to
the Secured Debt, whetiter or not then due, at Lender's option. Any application of procexls to principal shall not extend or
postpane the die dute of the swheduled payment nor chenge the amouat of uny payment. Any excess will be paid to the
Geantor. If Gie Proputy is soquired hy Lender, Gumor's right to 80y insurance policies and procesds resuiting from
damage to the Properiy before the acquisition shull puss to Lender to the extent of the Secured Debt immediately hefore the
acguisttion.
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Grintor “wif] prov
ST reasonshly netessry, Grantor ag iver, any
¢ Ley may considsy resury 1o perfect, continue, apd Preserve Grantor's,
ment und Leriduy's lien status on (. Property, 7 , ’

Jos bersonally fiahje on the : guaran
Lender angd Grantor, Crantor B2rees to wajye any rights thas Ve from bri A against
Crantor or any party ind::h!ui under the d)ligétiq)n. T‘h&se}i  include, a iy d o, ; .‘dt‘ﬁdéﬂéy or
C i s, agrees enider and | e mrient s or make any
change i the terms i ity T 4y Vidence of by v ANOrs congeny. uch g Change wijj not
lease Grantor from g s oof this ity Ini + The iitics sy benefit of this Securyiy Instriment gy bind
and bepefit the SUCCESSOrS and assigns of Granter pgy Lender, P TR ; ,

. _Mfl’lfl(fAB.LE Law; SEVERABHJTY; WTERPRETATION. This Sceurity Instrupent i govirned by the laws of gy
junsdxctmp 1 which Lender i located, EXCEDE 10 the extens otherwise reons iaws"ot}tlni‘juﬁs&icﬁon“'\vﬁerc the:
Property i located, Thy g Lty Instrumeny e conplete angd g1, ; ‘wrated, 'lh'{ﬂSéEnﬁtyl»lnstmnwﬁﬁt'"niéy'”not bee
Amended o nodified by oraf agreeinegt, Any section in this Securrity ", attachments, p Y agreemient related ¢
the Secured Debt that conflicts wih applicable fay Will ot be effe. - impli i
Vantations by writteq T - M any section of thin Secyg
ReCton widl b g and will pot alfect the enforceabil;
the singular shall include the plurai ang the plur} he sin

Sirument ape for tonvenience only and ap. o
Time is of the €S8eRCe in thjs Security Instrumens.

- SUCCESSOR TRUSTEE, Lender, at Lopgers option, mey.from, 1% 46 tims Emove Trustee ang 2PPoint a succegsor
ustee without any other fornulity than !hedcsignsrida in‘wn‘tin::ﬁ'l}m SUCCENRGE trustee, withoyt conveyance of
Property, shabs Ricceed 1o ajf he title, power and duties conferred upon Trustes by this Security Instrumeng and applicap)e
Law, i

- MOTICE, Unless otherwise required by jaw, any nof; be given b
L i "Page | of this ity Initrimen + OF 16" dnyother addres designated ip Writing,
be to all grantorg, - R N S e

o the BPROpriate

v deliver'ingvi‘t or' by mailing' i by first clags ‘mai}
$ address on ~ desigy i
Notice 1o opge Tantor wil] by deemed 4

WAIVERS, Excapt 13 (he SXent prohibited by law, Grantor wajvey all appreisement apg homustead exemption righgg
relating s the Property,

26. OTHER TERMS, i1 checked, the following are applicabls (o ths Security Instrumeng;

N Line of Credit, The Secured inc ine of crodit Provision, Although .. Secured Deby may he
iuced 1o 4 zery balance, thiy ; will remain iy, et unti) released,
X Construction Loan, Thiy secures an obligation incurred for ghe constriction of ap mprovement
on the Prope:ty,

3 Fixture Filing, Grantor grapgs to Lender g g ity i o all roods tha Grantor owng W or in the futyre and
At are or wij become fxtures relptod to ¢ * Property, This Sceurity Instrumens suffices ay g ﬁnancing Statement
a0 any carhog, Photographic or other nproduction may be il for purposes of Article 9 of the Uniform
Commergia] Coda.

[7 Riders, The COVEANS and agroement of “ach of the riden. cheched below gne incomparated
4w the terns of this Security Instruneng. {Check apt applicable boxes)
£ Cordurmingym Rider (7] Planed Uiy Developmen: Rider [

] Additiongy Terms, '
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SIGNATURES: By signin: below, Cranlor agrees to the teimas und covenants’ cuntained “in ‘this ‘Secitrity fostrument and in'any
attachiments. Grantor abo seknowledges raceipt of a copy of this Security Instrument on the date stated on page 1.

hiraatugt) JOHRE W. BROWH

Chigaiuneg

ACKNOWLEDGMENT: &V\ ,
STATECOF ... &AL L824

ki et This igshumerd was acknowfedged before me this 42

e ——bydaladd N (2D ool f

ACKNOWILEDGMENT: o . .
STATE OF ... ovvve oo eeenessesrssneanosnnnnnr COUNTY OF
bl This instwment was acknowledged . before: me this ~day of . ‘ _
DY iiiesieniie e e s e S ) P 0 S SV F YU T T S PT T TTIO :

My compussion expires:

" (Notidy Public)

REQUEST FOR RECONVEYANCE
{Not 1o be camploled uatil paid in fulh)

TO TRUSTEE:

The mdersignod is the holder of the note or notes scoured by this Deed of Trust. Said note or notes, together with all
ather indebtedness secured. by this Deed of Teust, luve been paid in fult. You are herchy directed to cancel this Deed of
Trant, which is delivens! herchy, and to reconvey. without warranty,. all the estate now.heid by you under this Deed of
L eust to the person or prisons fegally entitled therclo,

benaeiriteriessaveanaaterancuannas

{Authorized Bank Signsture;

19484 Qackees Bystams, Ing, 1. Cloud, MN Form GTR-MTGLAZOR 4/23/08
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ADDENDM

JOEF W. BROWN and AUTUMN R. CLOPP

All of the property located ar 104 COURT DR s in the
Clty/Towm/Village of MERRILL » Counry of EIAMATH s State of OR , in

which the 3orrower has an ownership, leasehsld or other legal interest. This property is more

particularly described on rhe schedule ritled "Addir ionsl Froperty Description® which is attached

herato as Exhibie A, together with a security interest in that certain 1991 56 X 28
LAKEPCINT mobile home, serisl number ORFIMALABLIZRAOLY |
SORAPUINY

The Borrower does bereby authorize the Lender o1 it #ssigns to obtain a move detailed property

descripcion after the Sorrower has signec¢ the Mortgoge.and to attach Exhibic 4 o fter the Borrower

has signed the Hortgage .

LEGAL DESCRIPTION:

LOTS 20 AND 21 OF LOST RIVER COURT ADDITION TO MERRILL, ACCORDIN TO THE
OFFICIAL PLAT THEREOF CH FILE IN THE QFFICE OF THE COUNTY CLERK OF KLAMATH
COMTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH : 55

Filed for record at request of Ameriticle v the 18th

of Nav AD., 1998 at 3:31  o'clock P_M., and duly recorded in Vol. __ M98
of Mortgages onPage 42263 .

day

/£ . Bernetha G. Letsch, County Clerk
FEE  $40.00 : Byf)/ﬂlaac/_g{)gy__




