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Lender #: 700001888 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrament™) is made on October 30, 1998 - The grantor is
Hazrtin Frarkel an unmarried man ag Individual

{*Borrower™). The trustee is Stephen o, Smith, ESQ, 1211 8% 5th Avenue Suite 1700 Portland, or
$7264-3795

(*Trustee*). The beneficiary is PHC Horigage Corp. of America + 2n Ohioc Coxporation

which is organized and existing under the laws of Ohio : and whose
address is 75 Noxth Fairway Drive Vezrnon Hills, 11, 6C061

which bas the address of 43231 Togbard Ave, Xlamath Falls : {Streer, City],
Oregon 97603 o {Zip Coge} ("Property Address™);
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fures now or hercafier a pare of the. property. |
Instrumere. All of the foregoing is referred to in this
BORROWER COVENANTS i
convey the Property and that the
efend generslly the title to the Pr
THIS SECURITY

principal of and interest on the debt evidenced by the Note and any
2. Fundi for Taxes and Insurapce. Subject to applicable |

Lender on the day monthly payments are d id i "Funds") for: (a) yearly taxes
and assessments which may antzin priority over thig Security Instrument ; {b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiuras; (d) yearly fiood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
isi mortgage insurance premiums. These items are called “Escrow Items. "
amount not to exceed the maximum amount a lender for a federally
related mortgage foan may require for Borrower's escro under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 o seq. ("RESPA™), unless another law that applies 16 the Funds
£2ts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimats the amount of basis of current data and reasonable estimates of expenditures of future

a federal agency, instrumentality, or entity
ank. Lender shal apply the Funds to pay the
yzing the escrovs account, or

pplicable law requi
Borrower and Lender may
without charge,

time is g0t sufficient to pay the Escrow Irems when due, Lender may co notify Borrower in writin » and, in such case Borrower
shall pay to Lender the AmCUnt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's scle discretion.
ayment in full of all sums secured by this Security Instrument, Lender shajl prompily refund to Borrower any

Funds heid by Lender, If, under Paragraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, skall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thirg, to interest due; fourth, 10 principal due; and last, to any late charges duc under the Note,

; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain priority over this Security Instrument, and leaseh ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shalf pay e cirecily
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid i
if Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless B
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
i i Lender’s opini
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Property insured against loss by fire,

floods or flocding, for whics Leader requires
t!xaxl.mdermqmms.

which shail not be

damage 1o the
immediately prior o the acquisition.

6, Occupancy, Preservation, Maintenanc
Borrower shal Gccupy, establish, and yse the Prope;
thig Security Instrumen
the date of bccupancy,
exienuating circunistan,

Property, allow the Property 1o deterio
action or proceeding,
Property or otherwise

that, in Lender's good faith dezerminazion,
impairment of the lien created b i
Borrower, during ths Joag olication Process, gave materiaj \!
i0 provide Lendar With any materia) infonnaﬁon) i i
1o, representations concerning Borrower's occup

mply with all the

venants and agreemen;g contained in

t Lender's rights in the Property (such ag a

Lender may do and

Perty. Lender's actiopg may

earing in €ourt, paying

. this Paragraph
1ot have (o dg 5o,

Any amo; y i ome additional debt of Borrower secureq by this
Security Instrurnen;. Ur ; : dyment, these amounts shall bear jnterag from the
date of dishursemen; h UPOE notice from Lenger 1o Borrower Trequesting
payment,

8. Mortgage Insurance, jf Lender required mongage insurance g 5 condition of tnzking the loan secured by this Security
[nstrument, Borrower shaj) Pay the premiums required to maintain the morigage insurance ip effect. If, for any reasep, the
Barigage insurance coverage requireq by Lender Iapses or ceases to be in effecr, Bo i i
obtain coverage Substantiaily equivalent tg the ortgage insurance Previous
{est to Borrower of the mortgage insurance previously in effect, from
sabstantially equivalent f1origage insurance covery

yearly mortgage insurznce
in effect. Lender will zecept, use and rega;

Form 3038 2/80

§ ’
. XTI { itlalas
agfsmom;ma;a M Pegedorg _ nittata;




8a2¢ insurance COverage (m the amoun;
. becomes available and Is obtained

market valys of ured
Securi takin 1 der ise agree jn Writing, the Sums secureg by
7Y the amoyp roceeds ipli ing fraction- (a) the 1012
iately before the takigy_ divided by )] market value of the Pro immediately
shal] be paid to Borrower. In the event of taking of the Pmpeny in which the fair
1Ty immediage] y before the taking js jess than the 5 MMmediately before the
and ise agree in writing or i i 1Ges, the Proceeds shay

ity Instrumen; Whether or not the due,
- OF if, after nofjce by Lender 1 Borrower thar the condemngy offers t6 make an
ils to respond ¢o Lender within 30 days after the date the notice ig given,
> al its optiop, either to Testoration or Tepair of the Property or to th
en due,

12 writing a1y application of Proceeds 1o principal shayp 10t extend of
i aragraphs 1 ang 2or change the Amount of sych Payments.
rance By Iapge, Not a Waiver. Extension of 11;o ¢:
rity Instrumen; 8tanted by I epg t
Borrower o Borrower's su

€ 10 extend, modify, f
ithout tha; Borrower's

to the permitted 4
Borrower. Lender may choose
Payment 1o Borrower, |f a re;
Prepaymeng charge under the Note,
14. Notices Any aotice 1o Borrower Provided for ip this Security Instry delivcring it or by mailip
it By first class maij yn i AW requires yge of e
97 any other address B, d €5 by notice to

g
Property Address

- Ay notjce to Lender shall pe given by first class maij o
Lender's s in or any other address Lender desigrates by notice 1o Borrower, Any notjce Provided for in this
Securiry med to have been given to Borrower or Lender whep given as Provided ip thig Paragraph,
5, Gov g ; bility, Thig Security Instrumen; shall pe Boverned py federal Iay and the fay th
. In the event that Ny provision or clause of this Secun'ty Instrumen,
hall not affect other Provisions of thig Security Instrumen; o the Note an be
- To this eng the Provisions of this Security Instrumeny and the Note gre declareq

0 be icverable,
16. Borrowep's Copy.
17. Transfer ;
is sold op trang
{ 8 may, at
- However, this option shall not pe
Security Instrumany.
Lender eXercises
days # th




Ichrmwcr meets certain conditions, Borrower shal]

a2z

have the right 1o have

discontinued 2 any Bme prior to the carlier of: (a) 5 days (or such other period as
3 beforg sale of the ; y

tatemens pursuan
gLt enfo this Security Instrumen;;
.'mnzs ity Los

due under thig

not apply in the case of
19. Sale of Note;
Instrumeny) may be sold one o more times witho
23 the "Loan Servicer) thay collects monthly pay
Or more changes of the Loan Servicer unrelated 1,
i itfen notice of the change in accordance
address of the pew Loan Servicer and

information required by applicable Iaw,
20

10" any power of

azardous Substences, Borrower shall not Cause or permit the presence, use, disposal, storage, or release of any

Hazan;ot‘ss Subs:ances on or in the
Property that is in violation of any Envir

Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

shall not apply to the Presence, use, or

storage on the Property of smal quantities of Hazardou§ Substances that are generally recognized to be appropriate 1 normal

residential uses and 1o mainienance of the Property.

Borrower shajl prompily give Lender written notice of any investigation, claim,

gevernmental or ; Ty agency or private party involving the
of which Borrowar has actual knowledge. If Borrower learns,
any removal or other remediation

all necessary remed fons |

T

of any .covenan: 9 agreement in this Security
applicable law provides ot . ecify: .

its option,

urther demand and may
entitled to collect ajj £S
to, reasonabje atlorneys' fees

If Lender invokes the pawer of sale,
occurrence of an evant of defauit and of
be recorded in each county in wh;
manner %rescrihed by applicable

ui ¥ applicable law, Trustee,

bidder at the time and place and un
Trustee determines. Trustee may
and place of any previously schedutod sale. Lender or

Trustee shell deliver to the purchaser
expressed or implied,
therein. Trustee shalf
no? limited to, reaso, b

entitled 1o it. Such pers.
23, Substituis
2ppointed hereunder,
canferred upon Trustee herein and
24. Attorneys' Fees, Az used
gk awarded by an appe!late court,

“PERIOR) maoa; oy
T \;\‘mt %

as toxic or hazardous substances by
Or toxic petroleum Products, toxic
€, and radioactive materials. As used ip
ion where the Property is Jocated that

S. Borrower and Lender further covenant and agree ag follows:
Lender shaj) give notice to Borrower prior to acceleratio,
ent (but not pri

Instrumeng without
. Lender shalj be
ng, but not limiteg

persens orescribed b applicable law, e time
shall sell the Proper%r aﬁ))ubllc auction to the highest
notice of sale in gne Or more parcels and iy any order
ement at the time

sale,

cnl, Lender shaj} request Trustee 1o
videncing deht secured by this Security
ty and without charge to the Person or persons legally

include any attorneys’
Form 3038 g/g¢
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t 28 if the rider(s) were 5 part of this Security Instrumen;,
L] Condominium Rider L) 14 Family Riger

[ Planned Uniy Development Rider [ ] Biweekly Payment Rider
N Rate Improvement Rider Second Home Rider

L] othergs) [specify]

T accepts and agrees 10 the terms and covenants contained in this Security
uted by Borrower and recorded with i, .

Instrument ang

——————

dayof  Y\gvam

“q ¥ » Personally appeared the above named
MM Hhan v Uy Eui and acknowledged
the foregoing instrument to be lf't’:' s voluntary act and deed.

Befor/eje:

Nétwsy Public for Oregon

My Commission
{Cfficial Sean

3 [
fénczav PUBLIC - oRrEGON [
ARG

£ 3 SICN NO. 045124
S SOUMSON EXPRES 1y .

a;fsmom 96031.01 Pagagarg Form 3038 g/59




OoC
IIXIORTGAGE/DE

nder #: 700001883

Security Deed (th
undersigned {the “Bexrower”)
PRC Me:tgaqe Coxp. of Iimrica, an Ohio Coxporation
(the “Lender") of the Same date and covering the Property described jp the Securi
Instrument ang located at: '

4321 Lombard Ave

Klamath Falls, cr 57603
{PmpeﬁyAddrcsx)

1. That the above i
primary residen ater than thirty (30) days after the above date,

2. Thatir residency is not established ag promised above, without further notice, the Lender
will be entitled 1o take any or alf of the following actions:
(A) : on
annum, and to adjust the princi
Pay the foan in fiy] within th

fee of one ang one-half percent (1.50%) of the original principal
g that fee to the unpaid principa] balance of the loan at the time
and adj i

B) charge a penalty
alance by addin

this fee is determined 1o be due djust the Principal and interest Payments to
© amounts required to pay the loan in fyu within the remaining term; and/or

URITY DEED
P@gth




foreclosure pr
property; and/or

(E) refer what is believed to be fraudulent acts to the proper authorities for brosecution,
It is a federal crime punishable by fine or impn’sonment, or both, to knowingly
make any false Statements or reports for the purpose of inﬂuencing in any way the
action of the Lender in granting a loan on the above Property under the provisions

ing any
night or

It is further Specifically agreed that the Lender shall be entitled 1o collect ali reasonable
COsts ard expenses incurregd in pursuing the remedies set forth above, including, byt not
limited to, reasonabje attomey’s fee.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Occupancy Rider.
/Y !g . y-fvgué’_,mean
Martin Franke} . Botrower

(Seal)

Bormrower

(Seal)

Borrower

. (Seal)
. Borrower

Pagezot2




EXHIBIT “A%

LOT 4 IN BLOCE 9, FPIRST ADDITION TO CYPRESS VILLA, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON ¥ILE IN THR OFFICE OF THE COUNTY CLERK OF
KLAMATH (CODNTY, OREGON. BXCRPTING THERRFROM THE SOUTHEASTERLY 3 PERT OF
LOT 4, BLOCK $ A8 DISCLOSED BY MARRNATY UEED VOLUME M76, PAGE §119.

STATE OF OREGON: COUNTY CF KLAMATH :  ss.

Filed for record at raquest of Amerititle the 18th
of Hov AD.. 1998 at___3:31 o’clock P M., and duly recorded in Vol. ___H98
of Mortgages onPage 42274

: " Bemetha G. Letsch, County Clerk
FEE By r . Koo

$50.00




