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FT KORTGAGE COMPANIES
4949 SW MEADONS &p, #350
LAXE OSWEGO, OR 57035

LOAR #: 16389413

B MTC, A, -6
DEED OF TRUST

. THIS DEED OF TRUST (**Security Instrument’”) is made on HOVEMBER 11, 1998, The grantor is
DAVID 8. FLI 44

(“‘Borrower’?),
The trustze is AMERITITLE

‘ (*“Trustee™),
The beﬂcﬁciaryis FT MORTGAGE COMPARIES D/B/K PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of THE STATE OF RANSAS
and whose address is 2345 GRAND AVENUE, §2200, KaNsas CITY, MO 64108

**% Dollars
(Us . Thi isevi 3 this Sccurity Instrument (“Note™),
which provides , duc and payable on DECEMBER 1, 2028.
(a) the repayment of the debt evidenced by the No '
extensions and medifications of the Note; (b) the Payment of all other sums, with interest, advanced under Pparagraph 7 to protect
the security of this Security Instrument; and {¢) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trusi, with power of sale, the
following described property located in KramaTy County, Oregon:

AP # 3809-0013DE-2000

which has the address
[Strcet, City],
Oregon {**Property Address’ %
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T the improv or hereaf ted on =rty, and all easements, appartenanies, and
- fixtures now or hereafier a part of the property. ’ nd additions shall also be covered by this Security Instrument. ALl
of the foregoing is referred to in this Security Instrunient as the “‘Property.”” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generatly
the title 16 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with Lmited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chgrges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
or: the day monthly pavments are due under the Nete, until the Note is paid in full, a sum (“*Funds’’) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Froperty; (b) yearly leasehold payments or ground
rents onthe Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, ifany; and {f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the paymen: of mortgage insurance premiums. These items are called *Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximusi amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 et seq. (**RESPA’), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time,
cotlect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable Iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems.
Lender may not charge Borrower for helding and apply:ng the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. However, Lender
may require Eorrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan agrecment is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may a gree in writing, however,
that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficzent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of a#} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
te interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrumnent, and leaschold payments or ground rents, if any. Borrower shall pay these obli gations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shali promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, ordefends
against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien whick may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hercafier erected on the Property
sured against joss by fire, hazards included within the term *‘extended coverage™ and any other hazards, including floods ot
floodding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
equires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing. insurance proceedsshall be applied to restorztionor repairof the Propenty
damaged, if the restoration or repair is cconomically feasibie and Lender’s security is not lessened. [f the resteration or repair is not
economiczlly feasible or Leader’s security would be fessened, the insurance proceeds shail be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandonsthe Property, or docsnot answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may usc the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then dus. The 30-day period will begin when the notice is given.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Application; Leaseholds.
Berrower shull occupy, establish, and nse the Property as Borrower’s principal residence within sixty days after the execution of this
Security lnstrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consens shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's conirol. Borzower shalf not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, is begun thatin Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Securit y Instrument or Lender’s sceurity interest. Borrower may cure such a default and reinstate, as provided
in paragruph 18, by causitig theaction orproceeding to be dismissed with a fulingthat, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Propenty or other material impairment of the lien created by this Security Instrument or
Lender's security intercgt. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
oOf inaccurate information or staternents to Lender (or failed to provide Lender with any materiai information) in connection with the

i ing. but not limited to, representations concerning Borrower's occuparicy of the Property as a
principal residence. fthis Security Instrument isonaleaschold, Borrower shall comply withall the provisions of the lease. If Borrower
acquires fee tile to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Preperty. If Borrower fails to perform the covenants and agreerments contained in this

i Lender’s rights in the Property (suchasa proceading

regulations), then Lender may do and pay for whatever

roperty and Lender's rights in the Property. Lender’s actions may include paying any sums

secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ feesand entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowe and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
msurance Coverage required by Lender Iupses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morntgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased tobe in effect, Lender will accept,
use and retain these payments asa loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lexder again becomes available and is obtained. Borrower shall pay the premiums requized to maintain mortgage
tnsurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Iaw., )

9. Inspection. Lender orits #gent may make reasonable enirics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Intheevent ofatotal takin gofthe Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or net then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of
rmmediaicly before the taking,
shall be reduced by the amount of the
immediately before the taking, divi | i Tty immediately before the taking. Any balance shail
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums seerred by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
orsetilea claim for damages, Borrower fails torespondto Lender within 30 daysafter the date the notice is given, Lenderisauthorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or io the sums sccured by this Security
Instrament, whether or not then due.

Unless Lender and Borrower ctherwise agree in writin 2, any application of proceeds to principal shail not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Lender Nog 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrower's Successors i interest. Leader shall not be required to commence
proceedingsagainst any successor in interest or refuse toextend time forpaymentor i )
by this Security Instnument by reason of any demand made by the original
forbearance by Lender in exercising any right

12, Successors and Assigns Bound; Joint and Severa) Liability; Ca-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenaiuts and agrcements shall b2 joint and several. Any Borrower who co-signs this Security Instrument bus does not
execute the Note: (asis to-signing this Security Instrument only tomortgage, grantand convey that Borrower’s interestin the Propeity
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o LOAN #: 1 413
ksgxm‘ssvec;iredbyﬂxissmﬁtyf ument; and

orbear or make any accommodations with regard 1

16, Borrower’s Copy. Borrower shajl be given one confo
17. Transfer of the Propertyora Beneficial Interest in
or transferred (or if a beneficizi interest
prior written Cansent, Lender may, at its
However, this option shall notbe exe
If Lender exercises i
than 30 days from i

s ys all e; ncurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’
fens; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Propenty and Borrower’s obligation to pay the sums secured by this Security Instrument shal] continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully cffective as if no
acceleration had occurred, However, this right to reinstate shail not apply in the case of acceleration under paragraph 17,

12, Sale of Mote; Change of Loa icer. 4 i erest in: the Note (together with thig Security Instrument)
may be sold one or more times without i . \ i ie entity (known as the “Lozn
Servicer™) that collects moathly payments due under the Note and this §

asalcof the Note. If there jsa change
Paragraph 14 above and applicable law. The notice will Statethe nameandaddressof thenewLoan Servicer
contain any other information required by applicable law,
permit the presence, use, disposai, Storage, or release of any Hazardous
low anyone else to do, anything affecting the Property that isi

quantities of Hazardoys
of the Property.

Borrower shai promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
2oV Butatory agency or private party involving the Property and any Hazardous Substance or Environmenta] Law of
which Borrower has actual knowledge. It Borrowerlearns, ot is notified by any governmental or regulatory authority, that any removai
or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take alf necessary
remedial actions in accordance with Environmenta Law.

this paragraph 20,  ‘Hazardous Substances'* arethose substancesdefinedastoxic orhazardous substances by Environmental
i i toxic petroleum products, toxicpesticides ang herbicides, voiatile
erials. As used in this Pbaragraph 20, *“Environmental Law”

¢ jurisdiction where the Property is located that relate to health, safety or environmental Pprotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration follewing Borrower’s breach of

this Security Instrument (but not prior to aceeleration under Paragraph 17 unless applicable

3 netice shail specify: (a) the defanit; (b) the action required to cure the default; (c) a date; not

fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that fajlure to

cure the default on or befere the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument and sale of the Property. The notice shali furthcr inform Borrower of the right to reinstate after acceleration and

tto Liring a court action to assert the noa-existence of a default or any otlhier defense of Borrowertw acceleration ang

sale. If the defanit is not cured en or beforn the date specified in the notice, Lender, at its option, may require immediate

payment in full of 3l sumy secured by this Security Instrument without further demend ang may invoke the power of sale and
any sther remedies permiited by applicable law. Lender shalt be entitled 1
remedies provided in this paragraph 21, including, but not limited to, reason
if Lender involes the power of sale, Lender shall execute or cause Trast

lection to cause the Property to be sold and shall cause such notice to be recardeg in

roperty is located. Lender o¢ Trustee shail pive notice of sale in the manner prescribeg
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cr the time required by applicable law,
on {0 the highest bidder at the time and place
i notice reels ,ixinnyarder'l‘mmdctemiﬁafrmsteeay
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previsasly scheduled
sale. Lender or ity designee neay purchase the Property at any sale.
Trusteeshall deliverio the purchaser Trustee’sdeed conveyingthe Property without any covenant arwarranty,expressed

er: () to all expensesof the sale, including, but not limited to, reasonabie
Trustee’s and attorneys’ foes; () to all sums secured by this Security Instrument; and {t) any excess to the person or persons
fegaily entitled to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.

thout charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time te time, remove Trustee and appoint a successor trustee to any Trustee appoinfed
hereunder. Without conveyarce of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, “‘atiorneys’ fees” shall include any attorneys’ fecs
awarded by an appellate court.

25. Riders to this Security Instrement. Ifone or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplenient the covenants
and agrecments of this Security Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box(es)} :
{71 Adjustable Rate Rider [ Condominium Rider [T 1-4 Family Rider
[ Graduated Payment Rider "7 Planned Unit Development Rider [ Biweekly Payment Rider
[Z] Balloon Rider [ Rate Improvement Rider [T Second Home Rider

[T V.A. Rider [T Othei(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covenants.contained in this Secnrity instmmem and in
any rider(s) executed by Borrower and recorded with it, :
Witnesses:

Dad X FHiwr,

DAVID S. FLIEN

STATE OF OREGON, Klamath ~ Coonty ss:
Onthis 13th davof November persorally appeared the above named

David S. Flinn
and acknowledzed the foregoing instrument to be i - voluntary act and deed.
My Commission Expires: 312-20-98 Before me:

{Official Seal} T
W@@/&

Notary Public for Oregog” |
O/
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at roquest of dmerititle the . 18th
of Hav AD,19_98 at 3:32 _o'clock 2M., and duly recorded in Vol __M28

of . Mortgages on Page 42282
P Bernetha G, Letsch, County Clerk
FEE $30.00 By _ 1’{&—2}3 2] 3 P




