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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. .

THIS DEED OF TRUST ("Security Instroment”) is made on NOVEMBER 17, 1998 - The grantor is
ROBERT L. wWHST ARD LLISON p. WBST, WIFE 2xD HUSBAND

{*Borrower™). The trustee i8¢+ AMERITITLE

("Trustee”). The bereficiary is NORWERST KORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA . and whose
address is 2.0. BOX 5137, DRs MOINES, IA 503065137

("Lender"). Borrower owes Lender the principal sum of
NINBTY SRVEM THOUSAND FOUR HUNDRED AND 06/100

Dollars (U.S. $**2swx97, 40p. 00 ).

dated the same date as this Security Instrument ("Note"), which provides for

ER 01, 2028 .

of the debt evidenced by the Note, with interest, and all renewals,

of all other sums, with interest, advanced under paragraph 7 to

performance of Borrower's covenants and agreements under this

irrevocably grants aag conveys tc Trustee, in trust, with power of

sale, the following deccribed loca County, Cregon:
SEE ATTACHED Lyinr ohstRTh et ¥, Orego

TAZ STATHMENTS SEOULD BR gEwp TO: NORweST MORTGAGR INC., P.0. BO® 5137, pEs MOINES, IA
5030638137

whichlm:keaddressaf 5425 BARLAR DRIVE, XLAMATE FALLS

Oregon 57603 {Zip Code} ("Property Address™);
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Or ground rentg 1
if any; ¢ Teminms, if any;
f the paymen of mortgage insurance premiumns. These jt
hold Funds in a0l amount not o exceeq the maximum
for B@rrower’s.escrow account under the federal Real Estate Settlement Procedures Act
1974 a5 anended from time 10 time, 12 U.S.C. Section 2601 ¢ Seq. ("RESPA™), unless another Jaw that applies to the Fun
$els a lesser amoun:. If 50, ] f i in an amount 1ot to exceed the Iesser amoy

verifying the Escre

a charge. However,

used by Lender iy

applicable law requires interest to

Borrower and Lender may agree in writing, however,

without charge, an anngal accounting of the Funds, showi

debit to the Fupds Was made. The Funds are pledged as ad,
{ the Funds held by Lender exceed the amo

Funds held by Lender, If, under paragraph 21,
of the Property, shal 2pply any Funds held
this Secarity Instrument,
3. Application of Payments, Unless
I and 2 shal be applizd: first, ¢
thizd, to interee d
attributable to the Property
» if any. Ro
paragraph 2,
Payment. Borrower ghaj)
thess payments direetly, romptly furnish
Borrower shay promptly discharge any lien which has priority over this
WIiting 1o the paymen: of the obligation secureq by the lien iy 5 manper
3%, or defends against enforcemen
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5. Heyard or Pmm Imxnnee Borrower the imfjx;ovem:ﬁxs,nuw’existing or hereafier erected on' the
Property insured sgainst Jose by fire, hazards inclye coverage” and any other hazards, including
floods or flocding, for qutires i X ined i i0:

Unless Lender ang Borro ing, insurance Proceeds shali be applied to restoration or Tepair of the
¥ damaged, if the restoraticn or repair js economically feasible apg Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the § i
sequred by this Security Instrumen:, wh
Property, or doass not answer within 30
Lender may coilect the insyrance e

paragraph 2 tha Property is acquired by
damage to the Property prior o the acquisiti
immediaw}y prioz to the acquisition.
Maintenance ang Protection of the Property;
and use the Property a5 Borrower’s principal resj

leasehold, Borrower shall comply
leasehold and the fee title shaj| not

reasonable attorneys’ fees and entering on the Property 1o make repairs. Alty
7, Lender does pot heve 10 do so.
Any amounts disbursed by Lender

one-twelfth of the year]
be in effepr. Lender wig
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OF to provide a logs reserve,
beiween Borrower and Lender or applicable law.
nable entries upon and inspections

tondenmation or other taking o
shall be paid to Lender,
In the event of 3 total taking of the Properiy, the proceeds skall be applied to the sumg secured by this Security Instrument,
whether or pot then due, with any excess paid te Borrower. In the event of a partial taking of the Property in which the fair
di ) secured by this
the sums secured by
Property immediately
perty in which the fair
i immediately before the
taking, unless Borrower and Len i i ith i i ides, the proceeds shall
be applied 10 the ue.
wer that the condemnor offers to make an
days after the date the n i
ion or repair of the Property

i

€ 10 any successor in interest of Borrower shai]
nol operate 1o release it igi €IS SUCCEsSOrs in interest. Lender shall not be required to
commence proceedings agaj 3 in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured b trument by reason of any demand made by the original Borrower or Borrower's
SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.

12, Successors ang Assigns Bound:

Note or by
. treated as a partial Prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in thig Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law fequires use of another method. The notice shall be directed to the Property Address
er any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thisg
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securi shall be governed by federal law ang the law of the
Jurisdiction in which the Property is locar e that any pro i ity Instrument or the Note
conflicts with ict shall not affect other provisi i i i
given effect wi ision. To this ead the provisio

16. Borrower's Copy. Borrower shall be given one

17. Transfer of the Prq
is sold or transferred (or if 3
Lender’s prior writtex consent, Lender may,

Security Instrument, Ho » this option shall
of this Security Instrurnent,

If Lender exercisss this opticn, Lender shall give Borrower notice of acceleration, The notice shal! provide a period of not
fess than 30 days frora the date tha notice is delivered or ruailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expization of this peried, Lender may invoke any remedies
permitted by this Security Instromen; without further notice or demand on Borrower,
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42299
shall’ have the right to have
£ (2) 5 days (or such other period as
Tty pursuant to any power of sale contained in this
Those conditionsg are that Borrower: (a) pays
ument and the Note as if no acceleration had o

Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law. )
20. Hzzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

Hazardous Substances on or in the Property. Borrower shall not do, nor i

Property that is in violation of any Environmental Law. The preceding two

Storage on the Property of small quantities of H.

authority, that
promptly take

paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous Substances by
ts, toxic

and the following substances: gasoline, kerosere, other flammable or toxic petroleum produc;
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Ag used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heglth, safety or environmentzal protection.
NON-UNIFORM COVENANTS. Borrower and Lender furth
21. Accelerstion; Remedies. Lender shal! of i

(¢) a date, not iess than 30 days from

(d) that failure to cure the defsult on
secured by this Security Instrument and
reinstate after acceleration and the right
defense of Borrow i

es permitted by appli
in this paragraph 21

shall execute or cause Trustee to execute a written notice of the

ent of default and of Lender’s election to cause the Property to be sold and shall cauvse such notice to

county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

rescribed by appiicable law te Borrower and to other persons prescribed by applicable law. Afier the time

required by applicable law, Trustee, without demand on Borrower, the Property at public auction to the highest

bidder at the time and place and erms designated in the notice of sale in one or more parcels and in any order

rustee determines. Trustee may pone sale of all or any parcel of the i
and place of any previeusly scheduled sale, Lender or its designee may pui
Trustee shall deliver to the purchaser Trustee's deed conv. y

any recordation costs.
m Hme to time, remove Trustee and appoint a successor trustee o any Trustee
s . the Property, the successor trustee shall succeed to alj the title, power and duties
conferred upon Truste: herein and by appiicable jaw, .
24. Attorneys’ Pees, As used in this Security Instrumeat and in the Note, "attomeys’ fees” shall include any attoraeys’
fees awarded by an appetlate cour, Form 3038 g/30
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Adjustsble Raie Rider [ 14 Family Rider
Graduared Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider

[x] VA Rider LT oterts) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Security Instrument snd
in any rider(s) executed by Berrower and recorded with i,

Wi : .
nesses %DZZ L//ﬂ (Seal)

ROBERT L. WRBST -Borrower

[QIG\‘{ZJAA”/ )L!Mji[/ (Seal)

ALISON P. WEST “Borrower

(Seal)

-Borrower

STATE OF OREGON, . County ss:
Onthis /7]%4 dayof AOUem e~ Llagy , personally appeared the sbove pamed
ROBERT L. WRST AND ALISON P. WEST, WIFE AND HUSBAND

and acknowledged the foregoing instrument to be TEEIR voluntary act and deed.

My Commission Expires: 5 - §-0| Before me:
(Official Seal)

— g : 5
i son (A 772
W C-OREGDN otary Public for Oregon ‘
= COMMISSION NO.301830
1Y COMMISEION EXPIRES BAY 20, 2001

@ -sviom sson




VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF F;I/%TERAN S AFFAIRS OR ITS AUTHORIZED

2.4 .

THIS VA GUARANTEED LOAN AND ASSUMPTIGN POLICY RIDER is made this17TH day
of NOVEMEER . 1998 » and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, given by the undersigned (herein "Borrower™) to secure Borrower’s Note to
NORWEST MORTGAGE, INC.

(herein "Lender™ and covering the Propenty described in the Security Instrument and located at
5425 HARIAN DRIVE, KLAMATH FALLS., OREGON $7603

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreemenis made in the
Security Instrument, Rorrower and Lender furiher covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any previsions of the Security Instrument or other instruments
executed in connection with sajd indebtedness which are incousistent with said Title or Regulations,
including. but not limited to, the provision for payment of any sum in connection with prepayment of the
secured irdebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant 10 Covenant 17 of the Security Instrument, are hereby amended or negated 10 the extent necessary

to conforrn such instrements o said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

-5 38U {3706) 1 .
Q Initialg Y sL"j
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artment of Veterans Affairs £ai] op refuse to issue jts guaranty in full amoyg;
that this loan would normally become eligible for such suaranty committeq
terans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
ke i reby secured ar once due apd Payable and may

Creunder or take any other proper action as by Jaw

TRANSFER OF THE PROPERTY: This loan
of the Property securing sych loan ¢ any transferes acceptability of the
is established pursuant to Section 3714 of Chapter 37, Title 38, United Stares Code.

An authorizeg transfer ("assumption™] subj itional Covenants ang
agreements as set forth below:

{a) ASSUMPTION FUNDING FEE. A fee equal 1o one-half of } percent (.50%) of the balance of thig
loan as gf the date of transfer of the broperty shzil be Payable at the time of transfer to the loan holder or
its authorized 28€ni, as trustee for the Department of Veterans Affairs. If the assumer fails to Pay this fee
at the time of transfer, the fee shail constityte an additional dey to that already secured by this instrument,
shall bear intereg at the rate herein provided, and, g i

;ni:iab’éf//f? i

stau 197085)




(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this foan, a processing fee may be charged by the loan hoider or its authorized agent for determining the
creditworthiness of the assumer
approved transfer is completed.
the Departinent of Vezerans Affai
Code upplies.

() ASSUMPTIGN INDEMNITY LIABILY then the assumer hereby
agrees to assume zli of the obligations of the instruments creating and
securing the loan. The assumer fu
extent of any claim payment arising from the
insirument.

IN WITNESS WHERFEQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

_ it 2 D

-Borrower ROBE;.T L. WEBST

(Uo7 Dol

-Borrower ALISOR p. WES’I’.“




EXHIBIT 4~
LEGAL DESCRIPTION

‘pom'on of Tract 24, HOMEDALE, according 1o the officja) Plat thereof on file in the
oftice of the County Clerk of Klamath Coynt » Oregon, described as follows;

a point South 66
thence Norih 26
24; thence South 70

thence South 23
ce North 66

STATE OF OREGON: COUNTY OF RLAMATH .

Filed for record at requsy of

' . émggg;tle
of D,

at__3:32

the 18+h
- ———

e O'clock P M. ang duly reco

e

day
rded in Vo), M
—.0n Pagg 42295 .

—8d
/; }iemetha Gvz Letsch, County Clerk
By 4

——
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