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DEED OF TRUST

B e B

THIS DEED op TRUST ("Security Instrument”) ;s maide op Rovember 9, 1995 - The grantor i5
ALAN J, RISSER ang DEBORAY A, Kigsey |, husbang and wife

(”Bnrmwcr'), The trustee is Chicago Titie Ingurance Company,

» and whose
¢ “Lender"). Borrowe; owes Lender the principal sum of

EIGHTY s1x TROUSAND FOUR HUNDRED ¢ 06/19¢0
This debt is evideniced by Bor
he full deb, if 1ot paid earlier, due and payable op .
secures to Lendey: (a) the Tepayment of the deby evidenced by the i , and aj] renewals,
extensions and mod; fications of the Note; () the Payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insyry 3 ’s covenants and agreements under this
Securiiy Instrumeny a-g the Note. For ihi /er i grants and cenveys to Trustee, in trust, with power of
sale, the following de scribed Property located in amath County, Cregon:

which hag the address o S4¢ g2 EASTWOOD DRIVE RLaAMATE FALLS
Oregon 37603 [Zip Codei ("Property Address").
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_TOGETHER WITH aif te improveren
‘fixtures: now or bereafier a payr of the pr

to constitute 3 y;
ANTS. Borrow,

variations by jurisdiction
UNIFORM COVEN
L Payment of Principal and
principal of ard interest on the debs €
2. Funds for Taxes and Insurance.
Lender on the day monthly pavments are due under
and assessmenis which may adain
or ground rents op the Propertv, if any; (¢} yearly haza
if any; (e} yearly maorigage isurance premiums,
the provisions of paragraph 8. in liey of the pay
Lender may, 4 any time, collect and hold Fun
related mortgage loan may require
1974 as amonded from time 10 ¢
Se18 a lesser amouny.
Lender mMay estimate the
Escrow ftems or otherwi
The Funds shai] he held in an ingy
tincluding Lender. ir Lender is such an insti
Escrow ftems. Lender may not charge Borrower for
verifying the Escrow Irems, unless Lender Pays Borr
a charge, However, Lender may require Borrower 1o
used by Lender ip connection with this loan, unle
applicable Jaw Tequires interest 1o be paid, Lender
Borrower and Lender may agree in writing, however, th
without charge, an annual accounting of the F
debit to the Funds was made. The Funds are Pledged as adq
If the Funds held by Lender ¢Xxceed the am
for the excess Funds in accordance with the requirements
e is 0ot sufficie to pay the Escrow frems when due, L
shall pay to Lender the amount necessary o make gy
twelve monthiy Payments, at Lender’s sofe discretion
Upon paymer: in full of al} sums Secured by this §
Funds heid by Lencer. If, under Paragraph 11, Lender shaj
of the Property, shai apply any Funds held by Lender ar
this Security Instrument.
3. Application of Payments. Unjes
I and 2 shali b applied: first, 10 any pre
third, 1o interest dye- founth, 1o principal
1s. Borrower shajl pay all raxes,
ity over this Security Instrumen
2, 0r
furn
hal}
arge any lien which has
ation secured by the lien

h

er and Lender cov,

awer

Payment chargeg

writing to the pavment of the ohlig
by, or defends against enforcem
enforcement of the lies

this Security

this Sec
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interest; Prepaymient
videnced by the Note an
Subject 10 applicable

ution whose deposits are
tution) or in any
holding and applyi
interest on th
Pay a one-time char
ss applicable Jaw
shall not be

Ounts permitted to be held
of applicable I3

the time of acquisition or saj
s applicable law provides otherw
due; and last, 1 an

!, and leasehald pay

ted on the property, and ail easements, appurtenances, and
ts"and- additions shaj] also be. covered by this Security
lriument as the “Property.” : ‘

en.
Borrower shaj promptly pay when dye the
late charges dye under the Note,

and Late Charges,
d any prepayment and
law or 10 a wrig,

er law that applies to the Funds
0t to exceed the lesser amount.
estimates of expenditures of fugyre

insured by a federal agency, instmmentamy, or entity
ome Loan Bank, Lerder shali apply the Funds 1o pay the

Y analyzing the escrow account, or
¢ Funds and applicable law permits Lender 1o make such
2e for an independent rea estate tax Teporting service
prov,

Federal |

itional security
by applicable law,
w. If the amount of B

fy Borrower in wri

der at any
in such case Borrower

shall promptly refund o Borrower any
» Lender, prior 10 the acquisition or safe
as a credit against the sums Secured by

ecurity Instrument, Lender
1 acquire or sell the Property
e

H

» s¢, all payments received by Le
due under the Note; second, to amountg
y late charges due under the Note.
impositions aitributable to the Property
ments or ground Tents, if any. Borrower shall pay
manner, Borrower shajj pay them on time direciiy
unis 10 be paid under thig Paragraph.

nder under paragraphs
Payable under paragraph 2;

2

i not paid in thay
ish 1o Lender aft notices of amo;
promptly furnish 1o Lender receipis evidencing the Payments,
priority over this Security Instrument uniess Borrower- (2) agrees in
in a manner acceptable 1o Lender; (b) contests in good faith the lien
proceedings which in the Lender’s opinjon Operate to prevent the
i subordinating the lien to0
in priority over
<8 or take one or

-

shall satisfy the 13

s
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floads oz fcading, for which Lenda
that'Lender. requires. The Insu

nder
y give to Lender ajj receipts of
notice to the insurance carrier and Lender.

instrance proceeds shall be applied to restoration Or repair of the
ible and Lender’s security is not lessened. If the restoration or
insurance proceeds shall be
secured by thi i s
Property, or does nor ouswer within 30 days a notice from Lender
Lender may collect the insurance proceeds. Lender may use the
secured by this Security Instrument, whether or not then

Unless Lender angd Borrower otherwise agree in writing, an
Postpone the due date of the monthly payments referred to in pai
undler paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
damage to the Property prior 1o the cquisition shal Pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shaj} vceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and sha; continue to oceupy the Property as Borrower’s principal residence for at least one year afier
ihe date of occupancy, unless Lender otherwise agrees in writing, which congen 2bly withheld, or unless
extenuating circumstances €xist which are beyond Borrower’s controf. i
Property, allow (he Property 1o deteriorate, or comm;
action or proceeding, whether civil or criminal
Property or otherwise materially impair the lien created by this Security In
cure such a default ang reinstate, as provided in Paragraph 18, py
that, in Lender’s good faith determination, precludes forfeiture
impairment of (e lien created by this Security Instrumen; or
Borrower, during the loan applicalion process, 8ave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, bur ney limited
Y, representations conceming Borrower’s occupancy of ihe Property as 2 principal residence. it thiz Security Instrument is on 2
leaseheld, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and (he fec title s i

7. Protection of Len
this Security Instry ment, or there is 3 legal Proceeding thap may signific.
proceeding in bapk Tuptey, probate. for condemnation or forfeiture or 1o
Pay for whatever i necessary 1o protect the value of the Property and
include paying any sums secured by a lien which has prierity over thj i Mment, appearing in court, paying
reasonable anorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do <o,

Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of Payment, these amoungs shall bear
date of disbursement a1 the Note rate and shay be payable, with interest, upo i
payment,

8. Mortgage Insurance, If Lender required morigage insurance as 3 condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 1o maintain the mottgage insurance in effect. If, for any r:ason, the
marigage insurance coverzge required by Lender lapses or ceases 3 n effect, Borrower shalj pay the premiums fequired 1o
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantialiy squivalent 1o the
st to Borrower of the mongage insurance previously in effect, from ap altemate morigage insurer approved by Lender, jr
substantially equivalent merigage insurance coverage is not available, Bo
ore-twelfih of the yearly mortgg i i
be in sffect. Lender wi
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, s may no langer be required ‘the option
that Lendey: “equires) proviged by-an )
the premiums required intain y
insurm;ce eads in acco
. B

e Dr
condemnarion or other taking of any
shall be paid o Lender.

In the event of a 1otal
whether or por then due, with 3
market valie of the

Y €xcess paid (o

I consequential, in connection with any
13 condemnation, are hereby assigned and

@aking of the Propenty, the proceeds shalj pe applied 1o the sums secured by this Security Instrument,

Borrower. In the event of a partial taking of the Property in which the fair

Preperty immediately befere the taking is equal 1o or greater than the amount of the sumg secured by this
> taking, uniess B i

Security Instrument immediately before the 58 Borrower and Lender otherwise agree in writing, the Sums secured by

this Securiry Instrument shaj be reduced by th
amount of the sums secured immediate!y before
before the aking. Any balanee shall be paj
market value of the Property i i
taking, unless Bo
be applied to the Sums secured by thi
If the Property is abandoned
award or sentle claim for da
Lender is authoriz ]
secured by this Sac
Unless Lend,
posipone the

€ amount
divided by (

and ag

paragraph 17. Bor
Note: (a)

Instrument buy does not execute the
Borrower’s mterest in the Pmpcr!y u
secureqd by rhis Security 1
make any accommoidation

13, Loan Charges.
that law is finaily i
the perri

Security Instrumen
and T other {oan
ioan exceed

Payment ic Borrower [f a refup
prepavment charge under the Note,
14. Notices. Ap i
i by first class maj
Or any other addrag
Lender's ag
Security Inst
15, Guverning Law.
lurisdiction in which ihe Property ;
conflicts with applicable law, such
Biven effect without tte coufli
f0 be severable,
I6. Borrowe;'s Copy. Borrow.
17, Transfer of the perty or
18 sold or transferred {or if a beneficial

Or 10 the expira
or demand op
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of the proceeds muiu'p.lied by the followin

before the
ceeds shalj

of proceeds to Principal shall noq extend or
ge the amount of such paymenys.

Atension of the time for payment or modification

der 1o any Successor in interest of Borrower shal

amortization
Borrower’s

ment shall be given by delivering it or by mailing

The rotice shalj be direct_ed 10 the Properry Address

Y first class maj 1o
¥ notice provided for in this

ecured by this
W as of the date

Borrower.




rrower's’ Kight o Rehs If Borrower ‘meers
of this Smr}tyffnstr discontinued at any ¢

Mo dW may specify for reinstatemen 1) before saje of
Secarity Insirument; c;?%cb) entry of & judgmant snforcing this
Lender all siums which then wonld be due under this Security
cures any defanit of any other covenants or agreements;
including, but not timited 10, reasonable attorneys’ fees:
that th= lien of this it 's 1 i

is Security
Instrumeny) may be sold i i i . a i entity (known
as the "Loan Servicery - Vi 3 it 1 . be one
Of more changes of the icer : > . is f i will be
given written notice of the change in accordance appli . The notice will state the name and
address of the new Loan Servicer and the a made. The notice will also contain any other
information required by applicable law,
Haz:rdous Substances, Borrower shall noy Cause or permit the presence, use, disposai, storage, or release of any
Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The Preceding two sentences shall not apply 1o the pres
Storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o he appropriate 1o norma;
residential ases and to maintenance of the Property.
give Lender written notice of any investigation, claim, demang, lawsuit or other action by any
private party involving the Property and any Hazardous Substance or Environmental Layw
knowledge. If Borrower learns, or is notified by any governmental or regulatory auihority, thaz
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary reqnedial actions in accordance with Environmenga Law,

As used ir: this paragraph 26, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental faw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volagije solvents, materials containing asbestos or formaldehyde, and radioactive materialg. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the Jjurisdiction where the Property is located that
relate 1o health, safety or envi

NON-UNIFO

secured hy this Security

reinstate after acceleration and 3

defense of By i sale. e i 5 i in the notice,
ire i i i Instrument without

aw. Lender shall pe
» including, but not limited

ccute a writte
d shall ca
be recorded in euch
manner prescrib
required by a
hidder

warranty,
Statements made
including, hut
ent; and (c} any

ty Instrument and ajj notes evidencing debt secured by this Security

2 Property without warranzy to the person or persons legaily entitled to it. Such

Person or persons shajl Pay any recordation costs, Lender may charge such PEISOn or persens a fee for feconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is

permilted under applicable law, . . . .
23. Substitife Frustee. Lender may, from time 10 ume, remove Trustee and appoint a successor trustec 10 any Trustee

appointed hereunder. Without cenvevance of the Praperty, the SUCCessor trustee shall succeed to all the titie, power and dutics
conferred upon Trusice herein and by applicable law,
4. Atlorneys’ Fees, As used in thig Security Instrument and in the Note, Jattorneys® fees” shail include any attorneys’

fees awarded by an appellate cOurt, - Form 3038 g
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: are executed by Borrower and recorded together with this
shall be: incorporated into and shall amend and supplemerit
iCheck applicable box(es))
%’ Adjustable Rate Rider [ Condominium Rider {1 14 Family Rider
Graduated Payment Rider Planned Unit Deveiopment Rider (] Biweekly Payment Rider
[ ] Balloon Rider L] rate Improvement Rider Second Home Rider
YA Rider Other(s) [specify) Prepayment Rider

“were a part of this Security Instrument,

BY SIGHING BELOW, Borrower accepts and agrees o the terms and covenants contained in thig Security Instrumeqt
in any rider(s) execured by Borrower and recorded with i, )

ary
Wiinesses:

(Seal)

-Borrower

e (Seal)
T —

-Borrower

STATE OF OREGON, Klamath
Onihis 11th day of

County ss:
Alan J, Kissee and

November 1998 » Personally appeared the above named

Deborah a. Kigssee

. and acknowledged
the foregeing instrament 1o be their voluntary act and deed.
My Commission Expires: £ Before me:
{Gfficial Seal) .

@R -SHIOR) ey
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PREPA ?MENT RIDER

This Prepaymens Rider is made this Ninen day of November - 1998 ang s
incorpx ii ' i Mortgage Deeqd of Trust or the Security Deeg
 “Sacurity Instremeny” date pgiven by the undersigned { the “Bomrower™ } 10 secure Borrower's
Note ( the “Note» Jto
FIRgT PRANKLIN FINANCYAY, CORPORATION

{"the

AlZBITIONAL CO‘.’ENANTS. In addition o the covenangs and agreements made in the Security
mstremeny, Bcfrw‘crand Lender further Covenant and agree as follows:

Except a5 provi t 7 1y > a i g partial bPrepayment of principal a¢
Y M Withou Favin 3 . if withi er the date Borrower execules the

Note. Borower ing) occurring as a regyyy of the acceleration of the
T€payment, Pay a prepayinent charge op

NOTICE TO BORRGWER

Do net sign this logp agreement before You read it. Thig loag agreement proviges for the
payment of 5 penalty if you wish to repay the loan prier 1o the date Provided for repayment
in the foan agreemoent,

By signing below, Borrower aceepts and agrees 1q th
Rider,

{Seal)
———

[ Prepaymen Rider . OR )

Document & L1063




- ADJUSTABLE RATE RIDER
: (LIBOR Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this sth dayof
ncorporated inte and shall be deemed o amend and supplement the Mo
Deed ithe “Securiry Instrument) of the same date giv: i
Borrower's Adjustzble Rate Noga (the "Note") 16
PIRST PRANKLIN FINANCIAL cofzpomnon
{the “Lender™) of the same date and covering the property described in the Security Instrument and focated
2 5492 BASTWOOD DRIVE, KLAMATE FALLS, Oregon 87603

lProperty Address]

ADDITIONAL COVENANTS. I addition 1o the Covenants and agreements made in the Security
er and Lender further covenant and agree a5 follows:
LE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiz! interest rate of 8.875 %. The Note provides for changes in the
adjustable interest rate and the menthly payments, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wij1 Pay may change on the 1y day of December . 2009 . and on that day
every sixth monih thereafter, Each date on which my interest rate could change is called a "Change Date., "

(B) The Index

Beginning with the first Change Date, my intarest rate will be based on an Index. The "Index" is the
averag: of interbank offered rates for six-month U5, dollar-denominated deposits in the London
("LIBOR"}, as published ig The Wall Streer Journal. The mest recent Index figure available as of the first
business dzy of the month immediately Preceding the month ip which the Change Date oceurs s called the
"Cuwirent Index_

Ber available, the Note Holder will choose a new index that s based upon
comparable information. The Note Holder wil give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the T Wil ! Test rate by adding
Four and Seven-Eighthg Percentage poinis ( 4.875%} 10 the Curren Index. The Noge
Hotder will then round the result of thig addition io the nearest one-eighth of gpe percentage point
©.125%). Subject 1o the limits stated in Section 4D) below, this tounded amount wij] be my new interest
rate until the next Change Date,

The Note Holder will then detenmjpe the amount of the monthly payment thas would be sufficient g
repay the unpaid principal that 1 am Cxpected to owe at the Change Date in full on the maturity date ar my
new interest rate in substantially equal payments, The result of this calcalation wil] be the new amouny of
my monthly payment,

Dy Limits on Interest Rate Changes

The interest rage | am required 1o pay at the first Change
less than 4 875 %. Thereafter, my interest rate will never
Date by more thap One  perceniage poin(s) (1, s00%
for the preceding six months; subject to the following limits.

14. 875% nor less thag 8. 575%‘
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(E) Effective Date of Ch&ngu
My new interesy
mwonthly payment ch
{17 Notice of © es
Tae Note Holger will i ice of any changes in my interest rate ang the amount of
my monthly paymen: i 1y change. The notice will include information required
by law 1o be given m tle and telephone number of a person who will answer any question |
may have regarding the notice,
B. TRANSFER OF
Uniform Covenany i i ent | S:
interest in Borrower. If af Of any part of the Property or any
or transferred (or if 4 beneficial interest in Borrower jg sold or transferred ang Borrower
on) withou: Lender's at its option, Fequire immediate
pavment in full of aj] ¢ i
by Lender if eXercise
shall not exercise th
H

Note and in this Security
Instrument. Borrower wijj Tontinue 1o be obligated under the Note and thig Security Instramen; unless
Lender roleases

Borrower in writing,

If Lender exercises tha Option to require immediate Payment in full, Lender shall give Borrower notice of
acceleration, '

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which

Borrower must Pay all sums secureq by this Security Instrument. ¢ Borrower fails 1o pay these sums prior
to the expiration of this pericd. Lender may invoke any renedies permitted by this Security Instrument
without further -

natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this adjustable Rage Rider.

-Borrower

-Borrower

: __{Seal)

U ~Borrower

, ' . (Seal)

; . ~Borrower
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- HTATE OF OREGON: COUNTY OF KLAMATH : g,

of 2_M.,and duly record .

M%M on Page 42305 .
) . Bernethp G. Letsch, County Clerk
FEE $50.00 By M’ '

Filed for record g request of titie ‘ the 18th day
Hov AD., 19 93 at___ 3132 "clock edin Vol __Mog
of




