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¥T HORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES
4949 MEADONS ROAD SUITR 350 LAKE OSWEGO, OR 97635 0016232357
{Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument”) is made on ~ Hovembex 3, 1358 . The grantor is
JOMR L. CARLEON &

STRPHANIE L. CARLSON
("Borrower™). The trustee is AMBRITITLR

("Trustee™), The beneficiary is ¥T MORTGAGE COMPANIES
D/B/A PREMIER MORTGAUR RESOQURCER N
which is orgasized and existing under the laws of THE STATE OF KANSAS , and whose
address is 2345 ORAND AVE, STE 2200, KANSAS CITY, MO 64108
("Lender™). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND FOUR HUNDRED & 00/100
Dollars (U.S. § 94,400.00 ).
This debt is evideaced by Borrower’s nots dated the same date as this Security Instrument ("Note"), which provides for monthly
pavments, with the full debt, if rot paid carlier, due and payable on DECEMBER 1, 2013 . This Security
Instrument secures. to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securiiy of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Kiamath County, Oregon:

LOT 14, BLOCH 4, PLAT NO. 1204, LITTLE RIVER RANCH, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLBRK OF KILAMATH COUNTY,
QREGON .

which has the address of 2628 BARROWS COURT, LAPIRE [Street, Cityl,
Cregon 97739 ("Property Address"};
{Zip Code] County: 2309-002A0-05300 City:
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- mvcmcms m'var' hereafier erected 02 the property; 'énd all easements, applinéhances, and
part of the propenty. All replacéments and additions shall also he covered by thig Security Instrumeny,
10ing is referred 1o in this: Security I " S .

("RESPA"),
amount. If so, Lepder may, at any time, collect and holg Funds in ap amount not 1o
estimate the amount of Funds due on the basis of current data and Teasonable estimates of
otherwise in accordance with
The Funds shap
Lender, if Lender
liems. Lender may not ¢
the Escrow Items, ups
However,

secured by this
Y permitted to be heid by appli
i f applicable jaw. If the
n due, Lender may so notify Borrow,
W Lender the SIMOULE necessary 1o make up the deficiency, Borrower shay
monthly Dayments, at Lander's sole discretior:,
)pon paymeny in full of all syms secured by this Secyr;
nder. If, :ynda Paragraph 21, Lender shaj acquire or
Property, shajj apply d by Lender ar the time of
Security Instrumen;,

3. Application of Payments. Unless applicable law proviges otherwise, al payments received by Lender under Paragraphs
Uand 2 shall pe applied: first, 10 any prepayment charges dye under the Note; second, to amountg payable under Paragraph 2;
third, 10 interast €ue; fourth, 1o principai due; and last, 10 any 1ate charges due under the Note.,

4. Charges; Liens. Borrower shal bay all taxes, assessments, charges, fines and impositions attributable to the Property
which may amin priority over this Security Instrument, ang leasehold Payments or ground rents, if any. Borrower shall pay thege
chligations in the manaer provided i 3 id i { manner, Borrower g i

ment. ; p I noti

<nforcement of the lien;
this Security Instrumen:. 7
Securigy lnstrumen;, Lender
of the actiony ser forth sbove
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t2ble to Lender and shall include 2 standard mortgage clause. Lender shall
er requires, Borcower shalt promptly -give 1o Lender afl receipts of paid
rrower shall give prompt notice 10 the insurance carrier and Lender, Lender

any excess paid to Borrower. If Borrower abandons the
that the insurance carrier has offered 1o settle a claim, then
pair or restore the Property or to pay sums secured
Y nstrument, whether or not then due. The 30-day period will begin when tie notice is given.

Unless Lencer and Borrower otherwise agree in writing, ds to principal shall not extend or postpone
the due date of the monthly : i ount of the payments. If under paragraph
21 the Propenty is acqui s i i d proceeds resulting from damage to the

perty prior © the ac il pas € extent of the sums secured by this Security Instrument immediately
pror to the acquisition.

6. Occupancy, Preservation, Muintenance ang Protection of the Pr-

Borrower shall ¢ccupy, establish, and use the Pro

this Security Instrument and shall continue

date of occupancy, unless i

extenuating circumstanc

allow the Property to dezeriorate, or commit waste on the Property. Borrower shali be in default if any forfej

proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgmen: could resuit in forfeiture of the Property or
ctherwise materinlly impair e lien created by this Security Instrument or Lender’s security intercst, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good fath determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the Hen created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during tke
loan application process, gave materially falss or inaccurate information or statements t¢ Lender (or failed to provide Lender with
any material infermation) in cornection with the loan evidenced by the Note, including, but nor limited to, representations
comcerning Borrower’s occupangy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condernatien or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prote 2 er’s o in the Property. Lender’s actions may include
paying any sums secured by a k i 10ri i ity I t, appearing in court, paying reasonable
anorneys’ fees ami entering on the irs. take action under this paragraph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

- Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premi i intai i i
morlgage insurance coverage
obtain coverage sudsiantially
cost o Borrower of the mo
substantially equivalent mor
one-twelfth of the yearly mortgage insurance premium being
be in effect. Lender will aceept, use and retain these pay

1

insurance ends in accordance with any

9. Inspection. Lender or iz
Borrower notice at the time of orp L

0. Condemnation. The proceeds of any i damages, direct or consequential, in connection with any
condemnation or other taking of any part of the or for conveyance in licu of condemnation, are hereby assigned and
shalf be paid o Lender,
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- Inthe event of a toml takmg
whether or not then

er that the condemror offars 1o make an

nder within 30 days after the date the nofice is given, Lender

is authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for Ppayment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
oot operate to release the Habili Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceeding i time for payment or otherwise modify amortization of
the sums secured by this Security nt by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy .

12, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The Covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Eorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot executs the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument: and () agrees that Lender angd any other Borrower may agree to extend, modify, forbear or
make any accomraodaticns with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

n
a

exceed the permited limits, the Y
permitted Himit; aid (b) any sums already collected from Borrower which exceeded p refunded to Borrower.
Lender ay choose to make this refund by reducing the principal owed under the Note or by making a direct payment io

Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notes.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firsz class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates i - Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to bave besn gi ; iven this paragraph.

15. Governing Law; Severability. i i H t deral law and the law of the
Jurisdiction in which the Property is located. In the evens that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the <onflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid or ransferred {or if a bensficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all swns secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw as of the date of this
Security Instrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall Pprovide a period of not less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any tme prior to the ear
applicable law may specify for reinstatement) before sale of the
instrument; or (b) eatry of a judgment enforcing this Security
sums which then would be due under this Security Instrume
default of any other covenanss or agreements; (c) pays all expenses incurred in enforcing this
no? limited 1o, reascaable attorneys’ fees; and (d) takes such action as Lender may
Security Instrument, Lender's rights in the perty and Borrower’s of
Instrument shall conrimue i
hercby shall remain fully
acceleration under paragr
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(together with this ‘Security

i pr :r."A sale ‘may result in’a change in the entity (known

; } thiat collects monghiy payments due under the Now and this Security Instrument: There alse may be one or

more changes of the Loan Servicer unrelated to a szle of the Note. If there is & change of the Loan-Servicer, Borrower wili be

given writics notice of the change in accorlance with paragraph. 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address (o which payments should be made. The notice will alse contain any other
mformation required by appiicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

in vi i © sentences shall not apply to the presence, use, or storage on the
generally recognized 10 be appropriate 1o normal! residential uses
and to maintenance of the Property.

Borrowser shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower E edge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law., )

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic petroieum products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and iaws of the jurisdiction where the Property is located that relate
to health, safety or :nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleraticn; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicablze law provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the default; fc)
a date, not less thun 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Berrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be entitled to colfect
a2l expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
aftorneys’ fees and costs of title evidence.

If Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property te be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed b
applicable law, Trustee, without demand on Borrower, s
time and place and under the terms designated in the
determines. Trustee may postpone sale of all or any par; 3
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed canveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all noies evidencing debt secured by this Security Instrument to
Truseee. Trustes shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. ’

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law,

24. Attorney’s Fees, As used in this Security Insoument and in the Note, "attorneys’ fees” shall include any atterneys’ fees
awarded by an appeliate court,

A ~IEBIOR) sama




Adjustable Rate Rider [_1 Condominiura Rider - (] 14 Pamily Rider
] Gradaated Payment Rider [X] Planned Unit Development Rider {1 Biweekly Paymen: Rider
] Ballosn Rider [ Rate Improvement Rider [XT Second Home Rider
TIv.A. Rider {1 Otex(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumen¢ and in

any rider(s) exeuted by Borrower and recorded with it.
Wimesses: % ﬁﬂ 4/
/ S o (Seal)

-Borrower

H

STEPHANIE L. CARLSON -Borrower

(Seal) (Seal)

-Borrower

-Borrower

STATE OF OREGON, Lane County ss:

Onthis 16th dayof November » 1998 | personally appeared the above named
JOHN L. CARLSON AND STEPHANIE L. CARLSON

' and acknowledged
the foregoing instrument to be their voluntary act and deed.

Before me: ] v

My Commission Expirss: 10-13-2000 .
(OfFiciai Sealy

re
otary Public for Oregon

KAREN EICHEL3EaER
NOYARY PUBLIC- OBS:
COMMISSION NG oy

058483
A EROOR} onz.o: R :
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this -9th day of Hovembeyr .
1538 | and is incorporated imo and shall be deemed to amend and supplement the Monigage, Deed of Trust

or Security Deed {ihe "Security Instrument™) of ike same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to

FT MORTGAGE COMPANIRS D/B/A PREMIER MORTGAGE RESOURCES
{the "Lender™)

of the same date and covering the Property described in the Security Instnument and located at:

362€ BARROWS COURT, LAPINE, OR 97739

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parceis and cerain common areas and facilities, as described in ;

CC&RS RECORDED MAY 28, 1981 IN VOLUME MBI AT PAGE 9488 {the "Declaration™).
‘The Property is a part of a planned unit development known as

LITTLE RIVER RANCE HOMEROWNERS ABBGC,

{Name of Plaansd Unit Development]

{the "PUDY"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and faciliies of the PUD {the "Owners Association”) and the uses, benefits
and preceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. PUD Gbligations.  Borrower shall perform all of Borrower’s obligations under the PUD’s Constilent
Documents. The "Constituent Documnants” are the: (i) Declaradon; (ii) articles of incorporation, trust instrament or
any eguivelent docuinert which creates the Owners Association: and (jii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall premptly pay, when due, all dues and assesements imposed pursuant to
the Constituent Documents. ’

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the Properry which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reguires, including fire and
hazards included within the term "extended coverage,” then:

{1y Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium ivstaliments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Properiy is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt netice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or vepair following a loss to
the Property, or 10 commen areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secuzed by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such acrons as may be reasonable to insure that the
Owners Association maintsins a public Hability insurance policy acceptable in form, amount, ang extenmt of
coverage to Lender, - :

MULTISTATE PUD RIDER - Singie Family « Fannle Mae/Freddiz Mac UNIFORM INSTRUMENT Form 3158 9/90
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proceeds shall be appj
provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, e
writtsn consent, either partition or subdivide the Property o
() the abandonment or termination of the PUD except for abandonment or termination required by law
ty or in the case of 2 taking by condemnation or eminent

(i) any amendment 1o any provision of the “Constituent Documents” if the provision is for the express
benefis of Lender: :

(i) terminaton of prefessional management and assumption of sclf-management of the Owners
Association; or

{i¥} any action which would have the affect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lendsr.

F. Remedies. 1 Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Securicy Instrumen;, Unless Borrower and Lender agree 1o other terms of payment, these ammounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

T ——— (Seal)
M

-Borrower

Form 3158 9/9p




SECOND HOME RIDER
THIS SECOND HOME RIDER is made on this

is incorperated into and shall be deemed 1o amend
(e "Security Instrument”) of the same date

ring the property described in the S:curity_]nstmment (the *
3'525 BARROWS COURT, LAPINE, oOR 37739
{Property Address]

In addition to the covenants and agreemsnts made in the Security Instrument, Borrewer and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection:
Application; Leascholds. Borrower shali occupy, and shap only use,
home. Borrower shall kee i ’ 15
and shall not subject
pool or agreement that requires RBorr
Person any contro! over the
the Property,
proceeding,
could result in forfeimere of the Froperty or i i impai i this Security
der’s security intere ; i 3 provided in
paragraph 18, by causing the action or i ismi i i , i ©’s good faith.
srmination, precludes forfeiure of i in ¢ T material impairmen; of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informarion or statements to
Lerder (ot failed to provide Lender with any material information) in connection with the loan evidenced by
the i s imi . resentations concerning Borrower's occupancy and use
this Security Instrament is on a leasehold, Borrower shall comply with afl the
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shal! not
merge unless Lender agrees 1o the merger in writing,

-Borrower

(Seal)

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

~365 9:03 VMP MORTGAGE FORMS - 330838120~ 05217291
STATE OF OREGON: COUNTY OF KLAMAYTH: ss

Fited for recond at request of Ameritirle
of _ Novenber AD., 19 95 13332 o'clock —
es

2l 8 i .
of —Mortegsges on Page » .
.Bernetha G, Letsch, County Clerk
FEE $50.00 ' Byw




