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DEED OF TRUST

THIS DEED OF TRUST IS DATED NOVEMBER 13, 1998, among Dale W. Ring and Virginia L. Ring, as tenants by
the entrety, whose address is 22777 North Poe Valley Road, Kiamath Falis, OR 97603 (referrod to below as
"Grantor”); Washington Mutual Bank doing businsss as Western Bank, whose address is 421 South 7th Street,
P.O. Bex €665, Klamath Falls, OR 97601-0322 (referred to below sometimes as "Lender” and someiimes as
"Baneficlary”); and Amerifitie, whose addrsss is 222 South 6th, Klamath Fails, OR 87501 (referred to below as
"Trustea™),

CONVEYANCE AND GRANT. For valuabie consideration, Grantor conveys to Trustee for the benefit of Lender as Beneflciary alf of Grantor's
fight, title, and inferest in and o the following described real propeity, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurteniances; all water, water rights and ditch rights (including stock in utilities with ditch

or imigation rights}; and all other rights, fovalties, end profits relating to the real pr Refty, including without limitation ali minerals, oil, gas, gecthermal
and simia; matters, located in Klamath County, Stats of Oregon {tg :

0
& "Heal Properiy”):

L}(}Zg}v Sea Exhibit "A” attached hersto and Dy this reference incorporated herein.

The Real Property or its address is commonly known as 6431 South 6th Sirget, Klamathi Falls, OR 97603. The
Real Property tax identification number is RE07631.
Grantor presently assigns o Lender {alsc known as Beneficiary in this Dead of Trust) all of Grantor's right, title, and interest in and to all present and
future ieases of tha Froperty and zif Rents from the Property. In addition, Grantor granis Lender a Uniform Commercia! Code security inlerest in the
Rents and the Persoaal Property definad below.
DEFINITIONS. The following words shall have the lollowing rneanings when used in this Deed of Trist. Tenms not othenwise defined in this Deed of
Trust shail have the imeanings atiributad to such tems in the Uniform Commercial Code. All refererices to dollar amounts shall mean amounts in lawful
monay of the Urited States of America. :
Beneficlary. The word "Benaficiery” means Weshington Mutual Bank doing business as Western Bank, its stccessors and assigns. Washington
Mutual Bank cong business as Westera Bank aiso is referred to as "Lender” in this Deed of Trust,

Barrower. The word "Borrower” means each and avery persan or entity signing the Note, Including without limitation Dale W, Ring.

Dead of Trust, The words "Deed of Trust’ mean this Line of Credit Instrument among CGrantor, Lander, and Trustee, and includes without
limitaton afl assigniment and securily intares: provisions relfating to the Personz! Property and Rents.

Grantor. The word “Granter” means any and all persons and antities execuling this Deed of Trust, including without limitation Dale W. Ring and
Viginia 1. Ring. Any Grantor who signs this Dead of Trust, but does not sign the Note, Is signing this Deed of Trust only to grant and convey that
Granior's interest in the Real Proparty and to grant a sacurity interest in Grantor's interest In the Rents and Personal Property to Lender and is not
personally iiabla under the Note except as othorwise provided by contract or law.

Guarantor. The word "Guarantor” reans and includes without limiiation any and al guarantors, sureties, and accommodation parties in
conneciion with the Indebiedness.

improvements. The word “Improvements” means and includes without limitation afl existing and future improvements, buiidings, structures,
mobile homss affixed on the Real Property, tacilities, additions, rapiscements and other construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Grantor or expenses incurred by Trustes or Lender to enfares obligations of Grantor under this Deed of Trust,
together with imzrest on such amounts as provided in this Deed of Trust.

Lender. The wod "Lender” means Washington Mutual Bank doing business as Western Bank, its successors and assigns.

Nate. The word "Note™ means the Note dated November 12, 1988, In the principal amount of $42,500.00 from Borrower to Lender,
iogether with all renewals, extensions, modifications, refinancings, and substitutions for the Note, The maturity date of the Note is November 10,
2013. The rats of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Parsonal Properly. The words "Parsonal Property” mean afl equipment, fixtures, and other articles of personal property now or hereafier owned
by Grantor, and now or heraafter attached or affixed 10 the Rezl Property; together witls afi accessions, parts, and additions to, ail replacements of,
and all substituticns for, any of such preperty; and together with ail proceeds (including without limitation all insurance proceeds and refunds of
premiuma) froin eny sale or other disposition of tha Proparty.

Property. Tha word "Property” means coliactively the Real Property and the Personal Propernty. .

Resi Property. The words "Rest Proparty” maan the propsriy, interests and tights describad above in the "Conveyance and Grant” saction.
Rafated Documents, The words "Related Documents” mean and include withou! limitation ali promissory notes, cradit agreaments, loan
agreements, enviionmental agreemants, guaranties, security agreemants, mortgages, dseds of trust, and all othier instruments, sgreements and
documents, wisther new or hereafior existing, executad in connection with the indentednass.

Aents. The werd "Rents” means all present and future rents, fevenues, income, issuss, royalties, profits, and other benefits derived from the
Property.

Trustee. The woid “Trustee” means Amerititic and any substitute or successor trustess,

, 18 GIVEM TO SECURE (1) PAYMENT OF THE 'NDEETEDNESS AND (2} PERFORMANCE OF ANY AND ALL. OBLIGATIONS OF
UNDER THE NOTE, THE RELATED BOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOW:NG TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wanants that {a) this Dead of Trust is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authnrity to enter into this Deed of Trust and to hypothecate the Property; ¢

provisions of this Deed of Trust do not conflict with, or result in a default under any agreament or other instrument binding upon Grantor and do not
result in a vinlation of any law, regulation, court decres or order applicable to Grantor; (d) Grantor hias established adequate means of obtaining from
Borrower on a cominung basis information about Barrower's financial condition; and (@) Lender has made no representation to Grantor about
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DEFAULT. Ecch of the following, etmqpﬁoaof&ender. shall constitte an event of defaut ("Event of Detault’} under this Dead of Taust:

Default o Other Paymsnts. Failura of Grantor within the tme requirad by th!s Doed of Trust to make any payment for taxes or insurance, or any
other payrent necessary to prevent fling of or fo effect discharge of any fien,

Compltanes Default, Failure of Grantor or Borrowsr to comply with any other tarm, obligation, covenart or condiion contained in this Dead of
Trust, the Nota or in any of the Reiatad Documents,

False Statements, Any warranty, rapresentation or tatement m
Deed of Trust, tha Note or the Retated Cocuments is faise or misloading i i 4 t i ed.

Defective Collateralization. This Deed of Trust or any of the Relsted Documents C82ses 10 be in full force and effect {including failure of any
coltataral documents 1o create a valid and perfected security interast or lian) at any time end for any reason.

Death or Insoivency. The death of Grantor or Borewer, the Insoivericy of Grantor or Bomower, the appointment of a recaiver for any part of
Granlor of Boirower's proparty, any assignment for the benefit of crediters, any type of crediter workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Fareciosure, Forfelturs, etc. Commencement of foraclosurs or forfelture

any other imethod, by any creditor of G y g 1y, this subsection shall not apply

in the evant of a good faith dispute by idif i ich i of the foreclosure or forefeiture
bond for the claim satisfactory to

Breach of Other Agresment, Any breach by Grantor or Borrower under the terms of any other agresment between Grantor or Borrower and
Lender that is not remedied within any grace pariod provided thersin, including without limitation any agreement concerning any indebtedness or
ether obligation of Grantor or Bomower fo Lender, whether existing now or latar,

Events Affacting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
of becomes incompetent, or revokes or disputes the validity of, or tability under, any Guaranty of the indebtedness. Lender, at its option, may, but
shait not be required to, porrrit the Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lander, and, in doing 50, cure the Event of Defautt,

Insecurily. Lendsrin good faith deems itseif insecure.
is Deed
¢ Borrower, after Lender
» of (b) if the cure requires more than fitteen (15)
ates all reasonable and necessary steps sufficient

RIGHTS AND REMEDIES ON BEFAULT. Upon the ocsumrerce of any Event of Default and at any time thereatter, Trustea or Lender, at its option, may
BX8/CiSE any one of more of the following rights and remedies, in addition to any other righta or remediies provided by law:

Accelerate Indebtedness. Lender shajl have the right at its oplion withoul notice to Grantoer or Borrower to declare the entire Indebtedness
immediately due and payable, including eny prepayment penally which Borrower would be required to pay.

Foreclosure, With respect 1o 2 or any part of tho Real Property, the Trusise shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreciose by judiclal for 3 i i ¥ d icabl . If this Deed
of Trust is foreciosad by judicial forecicsurae, Lender will i

insufficient tc satisfy the judgmant, execution unpaid balance of the judgment.

UCC Remodles, With rospect 1o & or any pan of ihe Parsonal Froperty, Lender shall have ali the rights and ramedies of a sacured party under
the Uniform Commercial Code,

Collect Rents. Lander shall have the fight, without notice fo Grantor or Borrower, 10 take possession of and manage the Property and coliect the
Rants, including amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs, against the Indebtedress. In
furtherance of this right, Lender may requite any tenant or cther user of the Pro,

the Rents are coliected by tender, than Grantor irrevocsbly designates Lender

payment therzof in the name of Granier and i

rasponse 10 Landers demand shell satish

existad. Lencler may exercise its nights under this subparagraph either in person, by agerit, er through a recaiver.

Appoint Recolver. Lender shat have the right 1o have a receivar appointad to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operale the Froperty preceding foreclosurs or sale, and [o collect the Rents from the Property and appiy the
proceeds, ovar and above the cost of tha receivership, agalnst the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right fo the appointmont of 2 raceiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Suflerance. [f Grantor remains in possession of the Property after the Property is sold as providad above or Lender otherwise
bacomes entited 1o possession of the Property upon dafault of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
tha Property and shall, &t Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lander.

Other Remnedies. Trustee or Lender shall have any other righi or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shay give Grantor reasonable notice of the time and piace of any public sals of the Personal Property or of tha time afier
which any private sale or cther intended disposition of the Persona Property is to be made. Reasonabis notice shall mean notice given at least
ten (10} days sefore the timo of the sale or cisposttion. Any sale of Persona! Properly may be made in conjunction with any saie of the Rea
Property.

Sale of the Property. To the exiont permitted by appiicable law, Grantor and Borrower heraby waive any and all rights to have the Property
marshalied. in exercising its rights and remedies, the Trustea or Lender shall be free to sell all o7 any part of the Property together or separately, in
one sale or by saparate sales. Lander shal! be entitied 1o bid at any public sale on all or any portion of the Property.

Waiver; Eiection of Rzmedles. A waiver by any party of & breach of a provision of this Deed of Trust shall not conslitiste a wajver of or prejudice
the pary's rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender to Pursue any remedy
providsd in this Daed of Trust, the Nots, in any Related Document, or provided by law shall not exclude Pursuit of any other remedy, and an
slection 1o maka sxpenditures or lo take action to perform an obfigation of Grantor or Botrower under this Desd of Trust after tailure of Grantor or
Borrower 1 perform shall not atfect Lander's right to declare a defauft and 1o exerciss any of its remadies.

Attorneys’ Fees; Expenses. If Lander institsies Aany suit or action 10 enforce any of the terms of this Deed of Trust, Lender shal be entited to
racover such sLm as the court may adjudge reasonabie as attorneys' fees at trial and on any appaal. Whether or not any coun action is invoived,
all reasonable sxpenses incurred by Lender which in Lenders cpinion are necessary at any lime lor the protection of its interest or the
snforcement of its rights shall become a part of the Indebladness payable on demand and shall bear inferest at the Note rale from the date of
sxpenditure unid repaid. Expenses covered by this paragraph includs, without lirmitation, howaver subject 1o any Emits under applicable law,
Lender's aftornoys’ fees whether or not thare is a lawsuit, including attorneys' faes for bankruptey proceedings (including efforts to modify or
vacate any automatic stay of injunction), appeals and any anticipated post-judgment coflection services, the cost of searching records, i
g reporta {inciuding foraciosure TepOits), surveyors' ropons, appraisal foes, title insurance, and fees for the Trustee, 10 the extent pormitted by
applicable law. Grantor also wil pay ary court costs, in addition 1o ali other sums provided by law.

Rights of Trusiee. Trustoe shall have aft of the rights and duties of Lender as set forth in this saction.
POWERS AND GHLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obligations of Trustee are part of this Dead of Trust,

Powers of Trusiwe. In addition 10 a powers of Trustes arising as a matter of law, Trustge shalt have the power 1o take the following actions with
raspect o the Froperty upon the written request of Lender and Gramor: () join in preparing and filing a2 map or plat of the Real Property,
including the dedication of streots or other rights to the pubiic; {b) join in granting any easomant or creating any restriction on the Real Property;
and {c} join in any subcrdinaton or other agresment affecting this Deed of Trust or the Intarost of Lender under this Desd of Trust,

Obiigations to Notity, Trustss shall not ba obl 1o notify any other party of & pending sale under any other trust desd or lien, or of any action
or proceeding in which Grantor, Lender, or Trustes chall be a party, unless the action or proceading Is brought by Trustee.
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“Trzstee. Trustoe shald moet a§ qualifications required for Trustos under applicable law.” In addition to the rights and remedies set forth above,
with raspact 1o all o7 any pert of the Proparty, the Trustee shall have the right to foreciose by notics and sale, and Lender shall have the right to
forecione by judicial foreciosure, in either cass in accordance with and i the full extent providad by applicable iaw.

Successor Trustse, Lender, at Lender's option, may from time fo time appoint a successor Trustes 1o any Trustee appointed hereunder by an
instrument executed and acknowledgod by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
cortain, in addition o eff other matters fequired by stata law, the names of the original Lender, Trustes, and Grantor, the book and page where
ihiz Doed of Trust is recorded, and the name and address of the stccessor rustee, and the instrument shsil be executed and acknowladged by
Lendsr or 13 successors in interast, The successor trustee, without conveyance of the Property, shall sucosed to all the tils, power, and duties
canferred upon the Trustos in this Deed of Trust and by appficable law. This procedure for substitution of trustee shall govern to tha exclusion of
all other provisions for substitution.

in writing, may be sent by telefacsimiie {unless
with a nationally fecognized overnight courier, or, it

pasties, specifying iy
tha hoider of gny Hien which has priority over this Deed of Trust shall be sent to Lender's addiass, as shown ne.
For notica purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's curront address.

MISCELLANEQUS PROVISIONS. The following miscsliansous provisions ars a parnt of 'this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, conatitutes the antire understanding and agreement of the parties as to
the matters st forth in this Dead of Trust, No alteration of cr amendment 1o this Deed of Trust shall ba effective unless given in writing and signed
by the party or parties sought 1o be charged or bound by the alteration or amendment.

Appliczbia Law. This Deed of Trust has been delivered 1o Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shail be governed by and construed In accordarice with the laws of ths State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for conveniance purpeses only and aré not 1o be used 10 interpret or defing the
provisions of this Deed of Trust,

Merger. Traere shall be no merger of ihwe interest or estale croated by this Daed of Trust with any other interest or estate in the Property at any
tme hala by or for the benefit of Lander in any capacity, without the written consant of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Deed of Trust shali ba joint and several, and all references to Borrower shall
rRan each und evary Rorrower, and all refarences to Granter shall mean each and every Granior, This means that sach of the persons signing
beicw is responsible for all obligations in this Desd of Trust

Sevaratlity. if & court of competent jurisdiction finds any provision of this Dead of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not yender that provision invalid or uhenforceabie as to any other persons or circumstances. If feasible, any such
atfending prevision shall be deamed o be modified 1o be within the limits of enforceability or validity; however, if the offending provision cannot be
so moditiad, 1 shaii be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Dead of Trust On transter of Grantor's interest, this Daed of Trust shall be
binding upon and intire to the benaft of the parties, their successors and assigns, It ownership of the Property becomes vested in a person other
than Granlor, Lender, without notice to Grantor, may deal with Granlor's succassors with reference to this Dead of Trust and the Indebtedness by
way of ferbeerance or extension without relaasing Grantar trom the obligations of this Decd of Trust or liabifity under the indebtedness.
Time i3 of the Essence. Time is of the essence in the perfiormance of this Deed of Trust,
Walvers and Consents. Lender shall rot be deemed to have waiv {or under the Related Documents)
uniess such waiver is in wiig g ne part of Lender in exercising any right shafl operate as a waiver
i i Dsed of Trust shall not constitute & waiver of or prejudice the pary's
y other provision. No prior walver by Lender, nor any course of dealing
» Shall constituts a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as to any
future transacions. Whenaver consent by Lender is requirad in this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitite continuing consent to subsequent instances where such consant is requlred,

EACH GRAKTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

i
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/ INDIVIDUAL ACKNOWLEDGEWHENT

7 CATHERINE L. SMELTZER
¥ o ’ 7 NOTARY PUBLIC-OREGON
couNTY OF Tod a }’Wg i ; COMMISSION NO. 314055
MY COMMISSION EXPIRES JUL. §, 2002

STATE OF -[iz;;m i 0 OFFICIAL SEAL

On this day befora me, the undersigned Nelary Public, personally eppesred Dale W. Ring and Virginala & Ring, to me known 1o be the individuals
described in 2nd who executad the Desd of Tnust, and acknowledged that they siyned the Deed of Trust as their free and voluntary act and deed, for
the uses and purposes therein mentionod.

Given under my hand and official seg! this _ [/ F A dayol  FLoidindits s, Z0

; - s gy 7 _
Bv\—’/ﬁm UL LT o rr s Residing at ﬁamrf% Dttty
Netary Pubilc in and for the State of & Z 0947»;,/ My commission explres é?a_g;%;/ 7/ : 'Z)Q\
rd

REQUEST FOR FULL RECONVEYANCE
ﬂ“obeussdewwamowgaﬁamhmmmmm&}
To: . Ttustes

The undersigned is 198 legs owner and holder of g Indebtedness secured by this Desd of Trust, All sums securad by this Deed of Trust have been
tuily paid and satisfied. You are hereby directed. upon payment 1o you of ary sums owing 1o you under the temms of this Deed of Trust or pursuant to
any applicabie statuts, t cancel the Note sacured by this Deed of Trust (which is defivered to you together with this Deed of Trust), and 1o raconvey,
without warranty. tc the panies designated by the terms of this Deed of Teust, the estate now held by you under this Deed of Trust, Piease mail the
raconveyance and Rudated Docurnents to: :

Dute:

LASER PRO, Reg. U.S. Pat 8 T.M. OFf., Ver. 3.26 {c) 1898 CF1 ProServices, inc. A righis reserved, [OH-GO1 RING,LN R22.0VL)




7 That pmgerty situated in the County of Klamath, State of Qregon, beginning at
a point 989.8 feet East of the Nortinwest corner, of the NE1/4 of the SWi/4 of

Section 1, Township 39 South. Range 6 East of the Willamette Meridian on the
North boundary of said NE1/4 of S V1/4; thence South at right angles 936.8
feet, more or less, to the North houndary of the State Highway; thence
Southeasterly atong said line of Highway to intersection with @ line running
North and South and parallel 6 the first course and distaice 110.5 feet East
of the first course; {hence North along said line 1041.7 feet; thence West
along the North line of said NE1/4 of SW1/4 116.5 feet to the point ef

Leginning.
EXCEPTING THEREFROM that portion cenveyed to the State of Oregon, by and
through its State Highway Conumnicsion hy Warranty Deed recorded July 25, 1972 in
Volume M72, page 8063, Microfilut Records of Klamath County; Oregoil.

showirg the title October 7, 1998 at 8:00 a.m. vested of record in

DALE W. RING and VIRGINIA L. RING,
AS TENANTS BY THE ENTIRETY

STATE OF OREGOM: COUNTY OF KLAMATH : s«

Filed for record at request of
of November AD,19_98
of

Amerititie
at 3:33
Mozrtgages

- . the 18th
e'clock __P. M., and duly recorded in Vol, _M98 o
FEE $35.00 e s ' | |
. o 8y Bsm:th,a{,sﬁ. Letsch, County Clerk
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