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THIS TRUST DEED, made this ... .

GOLDEN EAGLE INVESTMENTS

.. . . SRR k » as Grantor,
ASPEN TI LE & ESCROW," Sid . --» a8 Trustee, and
WEIGAND INVES LN ' ‘ et
- ; : ‘ ' - Beneficiary,
, WITNESSETH: Lo y : -
Grantor irrevocably grants, bargains,.sells and conveys io trustee in trust, with power of sale, the property in
MKL&I%Z'K County, Oregon, described as: SRR » i
Lots 13 thru 16 and 20, BlLoeck 1, AND Lots 24 and 25, Block 2, BLEY-WAS HEIGHTS,
in the County of Klamath, State of Orégon. e T

Lot 30, Block 1, FIRST ADDITION T BLEY-WAS EEIG,H'L’S, in the County of Klamath,
State of Oregon, I o ] . ‘

N

fogisther with al! apd singuinr the fenements, harodi 2 and appus andd. 8 other rights thereunto belonging or in anywise now
or hasealter appertaining, and the rents, jsgues and profits therpof and all tixtures now or hereafter attached to or used in connection with
the property. . . . T ’
FOR THE PURPOSE OF SECURING ?ERFORMANCE of each agresmiont of grantor
of . ONE HUNDRED -THOUSAND. AND_NO/100thg~—m - S TTIITIT I
. LT e —",""7271,"(_5 100: a0. QQ)?T"K?.T.‘.‘.‘TZ—.:T'. - Dollars, wit, g to the terms of g Promissory
#nte of even dare Lerewith, payable to bensliciary or order and made by gran, principal and inferest hereot, if

1of 30001 Paid, (0 Le due and payable . D€ terms of Note v

The date of naturity of the debt secured by this instrumeny? is the date, stated above, on which the fin
becomes dus and , : { 7 or actually sell, convey, or assign all [( the prop-
22ty or all (or sy o' ) i in it without #i, i the written consent or ics en, at ¢he
berwticiary's opiont, ; secured by this i1 ive of the maturity dates expressed therein, or herein, shall be-
Coma immediately dye and payable, The execution by grantor of &n earnest monsy agreement** doeg faof constitute & sale, conveyance. or
asaignine s, . :

To protece the security of this trust deed, grantor agroes;: -

L To protect, preserve and maintain ths i iti i 1ot fo remcve or demolish any building or im-
provement thereon; not to conunit or perpit any .

1. To completo or restore promptly and in dood end habitable condition any building or improvement which may be Constriscted,

' thsroon, and Pay when due all costy incurred therefor,

i inances, rsgulations, covenants, conditions and restrictions affecting the property; it the beneticiary
XaCULing sich fingncing staternents pursuant to the Uniform Commercial Coda as tha benoliciary may requires and
7 public office or olfices, as well as the cost of all lien searches made by tiling officers or searching

of insiance now or hersatter placed on the buildings, ¢}
grantor’s sxpenss. The amount collected under any fire or other insurance policy may be applied
any indebtedness securad hereby and in such order ag beneticiary may determine, or at ogztion of beneficiary the entire amount sq collected,
O any part thereot, may he relessed to grantor, Such application or release shall aot cure or waive any defauit or notice of defayls here-
invalidates ams act dona pursusnt to such natico,
property fres from coastruction lens snd f, that may be levisd or
;. du.e or delinquent and

ment, bannficiary Ay, at its option,
secured Asreby, rogethar with the obii,
the debf secursd By this i

WILh interast as aloresa
due and pa
this trust deed imnsdiately due and pay-

& To 2 j ; i i well as the other coszs and expenses of rhe
fruses incurrsd in conmeetion wi i i i igati ' i \
7. To agpoar i: np i 1, 7 ity iy P of beneficizry 'y
and in any suis, acii fs) Zrusive may appear, includs =it for the foreclosure of this deed
OF ANy suit o sction relsted to this instrument, ircluding but nor limited 1o jts validity and/or eaforceability, to pay all costs and ex.-
penseq, including evidence of title and tkhe bermiiciary’s or trustea’s attorney fses: the amwunt of attorney fees mentioned in this para-
. by ths trisl coure ard in the svent of an #appesl from any judgment or decree of the tria] court, grantor
dreos to 33y such sum az the appellate court shail adjudge roasoaakle as the beneficiary’s ar trustee's attorney foes on such appeal,

It i3 murually agreed thai;
3. In the aver: chat any portion or all of the peoperty shall be taken under the right of i d in or cord nation, bere-
ticiary shall hava the right, if } s0 elecis, to require thas & or any portion of the monies payable az compensation for syuch taking,

NOTE: Tha %ust Daed Agt Prnddes that the rustes harsuney muel bn slther pr attomey, who Is an active membar of the Oregon State Bar, a bank, trust tompany
¥ Seriags s loan : s of Oregon o the United States, & tile inserance company.authorized o Insure titie tg raal
4 Hied Stales “&.an e2crow agent licensed under ORG 868.505 tu 635 565.

O trowiess




w hich-are in excess of the amuint veguived iopay all m&mﬁrwmww ‘nisesezssrily paid or incurred by grantor
inv ek procesdings;: shail: ba puid: to: bareticiary snd spplisd by. it irsf upon any sessonable cosfs and expenses and attorney's fees, both
in the trial and appoliate courts, id or incursed by beasliviary inwuoh fings-and, the brlance applied upon ihs indebted-
ress. yocured hereby; end; grant 3 ins as ‘shall.be necessary

I

in of

C Lo 2 ', of 1 s and presentation of this deed and
the notfe for endurssiment (in case of full oy tor sliation), witkout afiecting the Hability of any person for the payment of
the indebtodmess, irustea may {a) cansent to the making ol any map ot plat of the property; () join in granting any essernent or creat-
ing any restriction tharean; (c) join in any subordination or other sgreement affecting this deed or the lien or charge therec!; (d}
reconvay, without wurranty, all or any part of the properiy. The grangse in any ¥ may be described as the ‘'person or persons
iegaliy entitled tharstc,” and the rscitals tharein of any matters ar facts shall be conslusive prooi of the truthfuiness therect. Trustee's
foes for any of ths sarvices mantionsd in this paragraph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneliciary may at any ¢ims without notice, sither in person, by agent or by a receiver
to be appointed by & court, and without redard to the adequacy of any security for the indsbtedness kereby secured, entsr upon and tske
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and protits, including those past
Jdue aed unpaid, and spply the same, less cosis and expenses of operation and collection, including reasonable attorney’s fees upon any
indehtedness secured hereby, and in such order as beneficisry may defermine.

11. The entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation o awards for any taking or damage of the property, and the application or release thersof as
aforesaid, shall ot cure or waive any defauli or notice of default hereunder or invalidate any act done pursuant o such notice.

12. Upondafau't by grantor in peyment ol any indebtednecs secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor parformatice, the bensticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may clect ia praceed ta foreclose this trust deed in equity as a mortdage or direct the
cruatee to foreclase 1his trust deed by advertisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiery may have. In ths event the beneliciary elects to foreclose by edvertisement asd sale, the bene-
ticiary or the 1rustee shall executs and cause to bs recorded a written notice of dofault ard election to sell the property to satisfy the obliga-
tion secured hersby whersupon tha frustee shall tix the time and place of sale, give notice thereof as then reguired by law and proceed
o lareclose this truit deed in the manner provided in ORS 86.735 to 86.795.

13. After the crustee has commenced fcreclosare by advertisement and sale, and ar any time prior to 5 days before the date the

custee conducts the sale, the grantor or any other person so orivileged by QRS 86.753, may cure the d fauit or defaulte, It the default
consists of a failure fo pay, when dus, sums sscured by the trust deed, the detault may be cured by paying the enitire amount due at the
time of the cure other than such portion as would not then be due had no default occursed. Any other default that is capable of being
cured may be cured by tendering the performarse required urder the obligation ar trust deed. In any case, in addition fo curing the de-
jauit or defsuits, the person effecting the cure shail pay to ths beneficiary all cosis and expenses actually incurred in enforcing
the obligation of thu trust deed fogerher with trustee’s and atiornay's fees not exceeding the amounts provided by law.

14, Otherwise, the sals shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postpened as provided by law. The trusies may 3ell the property either in one parcel or in separate parcels and shall sell
the pascel or parcals at auction fo the highesr bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express ar implied. The recitals in the
deed of any mstters of fact shall be conclusive proof of the truthfulness therect. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale.

15. When trusies seils pursuant to the powers provided herein, trustse shall apply the proceeds of sale to payment of (1) ihe ex-
penses of sale, including the compensation ol the trustes and a reasonable charge by trustee’s attorney, {2) to the cbligation secured by
the trust deed, (3} 10 all persons having recorded liens subsequent to the interest of the irustee in the trust deed as their interests may
appear in the order of their prioriiy and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from fime to time appoint 8 SUCCESSOr Of SUCCESSCrS to any trustee named herein or fo any successor trustee
appeinted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all titie.
powers and duties conferred upon any trustee herein d or appointed hereunder. Each such appointment and substitution shall be
made by written imfrument axecuted by bensficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated. shail be conclutive proof of proper appointment of the successor frustee.

17 Trustee accepis this trust when this dsed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not vbligated to notify any party herets of pending sale undar any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor vovenanis and agrees to and with the bensticiary and the beneficiary’s cuccessor in inferest that the grantor is lawfully
saized in fas sipiple of the real property and has & valid, unencumbered title thereto, except as may be set forth in an addendum or exkhibit
attached heretc, aml thar the grantor will warrant and forever defend the same against all persons whomsoever.

WARMING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by bensficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtainsd property coverage eisewhere. Granfor is responsible
for the cost of sny insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loasn balanca. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor lailed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impcsed by applicable law.

The geantor warrants that the proceeds of ¢he loan represanted by the above described note and this trust deed are:

(a)* prirnarily for grantor's personal, family or household purposes (see Important Notice below),

{E) for an crdanizstion, or {even il grantor iz 2 natural person) ars for business or coinmercial purposes.

This deed appiies to, inures to the berelit of and binds all parties hereto, their heirs, legatees, devisees, administratars, evecutors,
persanal repr tarives, »rs and igns. The term beneficiary shall mean the holder and owner, including piedgee, of the contract
secured hereby, whothor or not named as a bensliciary herein.

In construing this trusé deed, it is understood thet the grantor, trustes and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken fo mean and includs the plural, and that generally all grammatical changes shall be
made, sssumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
 (MPORTANT NOYICE: Delate, by lining out, whichever warranty (s} or (b} s GOLDEN EAGEL INVESTMENTS, LLC
nat applicable; if worranty (o} is opplicobl ane the beneficiary is o sreditor ! R s
as such word is definsd in the Truth-la-lending Act and Reguletion Z, the  py.: /(2’4,!”/7/{ )fé/éé"i(// 'L»
nensficiary MUST comply with the Act and Regulation by moking reguired <L . - S
disclosurns; for thie parpase use Stavens-Nass Ferm Ns. 1319, or suuivaient. ARALEE KUI(UTZ
if cempliones wite the Act is not required, diwegerd this notice. R,

STATE OF OREGON, County of -...Xlamath,
This instrument was acknowledged before me on 19
BY oo : .
This insirument was acknowledged before me on November 17 19.98
Caralee Kuiutz 7 Y

AN 7 A N
B1lden Eagle Ix}jg“estbzencs{ L/ | Tl L

WOl 8 L

- b Y .
Neta}ﬁub!ic for Cregon My commission expirest{ 10/2000

STATE OF GREGCN: COUNTY OF KLAMATH :  ss.

Filed for record at roquest of ___Aspen Title & Escrow the ___18th
Hovember AD.19_ 98 a3 51  o'ciock P. M., and duly recorded in Vol. M98
of Hdortgages on Page N
/ - Bernetha,G. Letsch, County Clerk
$15.00 : By {{ (. B ez




