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WHEN RECORDED MAILTO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCTIATION
’ 2300 MADISON STREET ’
KLAMATH FALLS, OREGON 97603

ACCOUNT NUMBER 0600400596
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TAX ACCOUNT NUMBER 370351

AT Do0u854 D
DEED OF TRUST

THIS DEED OF TRUST (*Security Instruincat”) is madeon ~~ NOVEMBER 17, 1998
RAMON (RAY) WEST, TRUSTEE OF THE WEST 1594 FAMILY TRUST
(Borrower”™). The trustee iS WILLIAM L. SISEMORE

. The grantor is

("Trustec), The beneficiary is  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whgsc'
addressis  £300 MADISON STREET, KLAMATH FALLS. OREGOK 97603 '

("Lender”). Borower owes Lender the principal sum of
**FIFTY SIX THOUSAND & NO/100%* Dollars (U.S.§  565000.00

This debt is evidenced by Borrower's nole dated the same date as this Security Instrument (*Note"), which grovides for
monthly payments, with the full debt, if not paid carlier, due and payable on DECEMBER 18T, 2028 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageaph 7 (o profect
the sceurity of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note; ard (d) the repayment of any futurc advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™.

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Leaders's option prior to full reconveyance of the property by
Trustee t0 Berrower, may make Future Advances 10 Borrower. Such Future Advances, with inicrest thercon, shall be sccured by
this Docd of Trust when evidenced by promissory notes stating that said notes arc secured hereby. For this purpose, Borrower
irsevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in ’

KLAMATH County, Oregon:

LOT 2, BLOCK 63, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH,
STATE OF OREGON. » , . :

which has the address of 825 LINCOLN ST., KLAMATH FALLS = [Sireat, City},
Oregon 97601 [Zip Code} . {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ail casements, appurtcaances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrurnent,
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawluily scised of the csiate herchy conveyed and has the right 1o grant and
convey the Propesty and that the Property is unercumbered, except for encumbrances of record. Borrower warrants and will defend
generally the dile to the Property aga:nst all claims and demands, subjcet 1o any cacumbrances of record.

THHS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc 2 uniform sccurity insiriment covering reai property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Notc and any prepayment and ot charges dus under the Note

2. Funds for Taxes and Insurance. Subject to applicable fav or 1o a wriltcn waiver by Lender, Bommrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) cqual to onc-twelfth of: (a)
yearly taxcs and assessments which may attain priority over this Security Instrument as a lica on the Property; (b} yrarly leaschold
payments of ground reats on the Property, if any; (c) yearly. hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢) ycarly monigage insurance proaiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any lime, collect and hold Funds in an amouai not o cxeeed the maximum amount a Iender for a federally related
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mosngage loan may require for Barower's esciow secountunder cal Estat 5

amended from (ims to time, 12 US.C. Section: 2601 & seq, ("RESPA?}, unless another law that applics 1o the Funds sets a lesser -

amount, If so, Leader may, at any time, coilect ang hoid Funds in an amount nét 16 exceed the lesser amount; Lender may estimate’
the amount of Funds duc on the basis of current data ang reasonable estimatcs of cxpenditures of future Escrow ltems or otherwise
in sccordance with applicable law, o ) ‘ :

The Funids shall be held in an institution whose deposits are tnsured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow scocunt, or verifying the
Fscrow lieins, uniess Lender pays Borrowcer interest en the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unicss applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower zny inierest or carnings on the Funds. Borrower aid
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additonal security for all sums secured by this Sccurity Instrument.

_If the Funds held by Leader exceed the amounts permitied 1o be held by applicable law, Lender shall account 1o Borrower for
tie-éxcess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Lender may so natify Borrower in wriling, and, in such casc Borrower shali pay
1o Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
payments, ut Lender's sole discretion.

" Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o0 Borrower any Fuads
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prier lo the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as 2 credil against the sums sccured by this
Sceurity Instrument.

3. Application of Payments. Unicss applicable law provides othicrwise, all payments received by Lender under paragraphs 1
andt 2 shalt be apalicd: first, w0 any prepayment charges due undes the Note; sccond, to amounts payable under paragraph 2; third,
1o inferest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
oblipations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pavment. Bocrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments direcily, Borcower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operalc to prevent the enforcement
of the lica: or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
tnstrument. If Lander determines that any part of the Property Is subject 1o a lien which may attain priority over this Sccurity

Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the licn or take onc or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floading, tar which Lender requires insurance, This insurance shall be maintaincd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not
he unrcasonably withheld, I Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clausce, Lender shafl
have the right 1 hold the policics and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shill give prompl notice to the insurance carrier and Lender. Lender
may make prood of loss if not made promptly by Borrower. . ]

Unless Lender and Borrower otherwise agree in writing, idsurance proceeds shail be. applied to restoration or repair of the
Property damaged, if the restoration or repair is ccoromically feasible and Lender's sceuritly is not lessened. If the restoration or
repair is nol cconomically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumcent, whether or not then due, with any excess paid o Borrower, if Borrower abandons the
Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not thea duc. The 30-day beriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shail not extend or postpone
the due date of the monthly payments referred 10 in paragraphis 1 and 2 or change the amount of the payments. 1{ under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the

Property prior to the acquisition shall pass to Lender to the exieat of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Ozcupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the cxecution of
ihis Security Instrument and shail continue

10 occupy the Property as Borrower’s principal residence for at least one year after the
due of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property,
allow the Propesty to deleriorale, or commit wastc on (ic Property. Borrower shall be in default if any forfeitarc action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Properly or
othcrwise materially impair the licn created by this Sccurity Instrumeat or Lender’s sccurity interest, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or procceding 1o be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's intcrest in the Property or other material impairment of
ihe lien created by this Sccurity Instruent or Lender®s sccurily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerinlly false or inaccurate information or statements io Lender (or failed 1o provide Lender with
any matcsial information) in connection with the loan cvidenced by the Note, including, but not limiled to, representations
concerning Borrower’s occupancy of the Propesty as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shail comply with alf the provisions of the lease. If Dorrower acquires fec title to the Property, the leaschold and the fec tide shall
not merge unless Leader agrees o the merger in writing.

7. Proicction of Lender’s Righis in the Property. If Borrower [ails io perform the covenants and agrecments contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding is banksupicy, probate, for condemnation or forfeiturc or o enforce laws or regulations), then Leader may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying aay sums sccured by a lien which has priorily over this Security Instrument, appearing in court, paying rcascnable

sliomeys' feos and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader docs
not have (0 do £0. -
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¢ under ph 7 come additional debt of Borrower sccured by this Sccurity
der agrée teems of payment, these amounts shall bear interest from the date of

shall be p{'xjyablc, with inicrest, upon notice from Lender to Borrower requesting payment,
Ta. Hazard Insurance Warning. nless you, (the “Tiorroveer™) provide us, (the “Lender™y with cvigcncc of insurance
coverage as requircd by our contract or loan agreement, Lender may. purchase insurance al Borrower's cxpense to -protect the
Lender’s interest. This insurance may, bui need not, also protect the Borrower's interest, ‘I the collateral becomes damaged, the

coverage the Leader purchased may not pay any claim Rorrower mikes or any claim made against the Borrower. Borrower may
fater cancel this coverage by providing cvidenee that Borrower has obtained property coverage clsewherc.

The Borrower is responsible for cost of any insurarice purchased by Lender. The cost of this insurance may be addzd (o your
contract or foan balance. If the cost is added to the contract or loan balance, the intcrest rate on the underlying contract or loan will
apply 1o tus added amount. Effcctive daic of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance

own and may not satisfy the need for property damage coverage or othicr mandatory liabi
applicable law,

thc Borrower can obiain on Borrower's
lity insurance requircments imposcd by

. & Mortgage Insurance. If Lender required mertgage insurance as a condition of making the loan sccu
“Instrument, Borower shail pay the premiums required 10 miaintain the morigage insurance

morigage insurance coverage required by Lender lapses or ceascs to be in cffcet, Borrower shall pay the premiums required (o
obtin coverage subsantiatly cquivalent to the mortgagc insurance previously in effect, at a cost substantially cquivalent 1o the cost
to Borrower of the mortgage insurance previously in cffect, from an aiternato morigage insurer approved by Lender. If substantiaily
cquivalent imongage insurance coverage is not available, Borrywer shall pay to Lender cach menth a sum cqual (o one-tweifth of

the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapscd or ceased 0 be in cffect
Lender will aceept, use and retain these payments as a loss reserve in dicu of morigage insurancc. Loss reserve paymenls may
w0 loager be required, at the option of Lender, if morigape i

0 r ] nsurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes

required lo maintain mortgage insurance in offect, or o provide a loss reserve, until the requirement for morigage insurance cnds in
accerdance with any writlen agreement between Borrower and Lender or applicablc law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properiy. Lender shalt give
Borrower notice at the time of or prior to an inspection sp

ccilylng reasonable cause for the inspection.
10, Comdtemanation. The proceeds of any awa

g ) «d or claim for damages, dircct or conscquential, in connection with
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, a
be paid to Lender,

In the event of a total waking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is ciual to or preater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this

Secunty Instrumnent shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums secured inmediately before the taking, divided by (b) the fair market value of the Property immediately before the waking.
Any balance shall be paid to Borrower. In the cvent of 2 partial wking of the Property in which the fuir market value of the

Property immediately before the wking is less than the amount of the sums sccured immcdiately before Uie taking, unless Borrower
and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd © the suins
secured by (his Sceurity Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o maks an
award or sette a claim for damages, Borrower fails (o sespond {o Lender within 30 days after the daie the notice is piven, Lender is

authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Properiy or to the sums scoured by
this Security Instrument, whetker or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or modification of
ambriization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operaic to release the liability of the criginal Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proscedings against any successor in intercst or refuse (0 extend time for payment or otherwise modily amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the

original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exescising any right or remedy shallnat be a waiver of or preclude the exercise of any right
ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument bui docs not exccute the Noie: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property snder the terms of this Sccurity Instrument; (b) is not personaily obligated o pay the sums
secureid by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiond, medify, forbear or
make any sccemmedations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject (o a law which sets maximum loan charges, and
that law is finally inlerpreted so that the interest or other Idan charges collected or to be collected in conncetion with the loan
exceed the permitted fimits, then: (a) any such loan charge shail be reduced by the amount nceessary to reduce the charge to the
permiticd {imiy and (b) any sunis already collected from Rorfower which exceeded permitied limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment 1o Borrower,
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Barrower provided for in this Sccurity Instrumcent shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anoiher method. The notice shall be dirccted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o0 Lender’s address
siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Berrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such cenflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisians of this Sccurity Instrument and the Note arc declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument, L

17, Transfer of the Praperty or a Bencficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold or tansferred (o7 if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural pesson) without
Lender's prios writlcn consent, Lender may, at its option, require immediate payment in full of all sums scoured by this Sccurily

Instrument. However, this option shali not be cxercised by Lender if cxercisc is prohibitcd by foderal law as of the date of this
Sceurity lasurument, :

red by this Sccurity
in cffcet. If, for any rcason, the

available and is obtained. Borrower shall pay the premitums

any
re hereby assigned and shall

For

initlsiel : :
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than 30 da : d or 1
Insinunent. If Borrower (ils to pay thess sums priorio the expirati ;
this Security Incrument without further notics or demand oo-Borrowes, = - °. . Lt -

18, Barrower's Right to Reinstatel If Borrower meete certain conditions, Borrower: shall have the right 1o have enforcement
of this Securily Instrument discontinued at any time prior (o' theé carlier of (a} 5 days {or such other period as applicable law may
specify for reinstatement) befors sale of the Property pursuant 1o any power of salc contained in this Security Instrument; or ()
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wonld be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in ¢nforcing this Sccurity Instrument, including, but not limited o,
rzasonable atoraeys’ fees; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender’s rights ia the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower wili be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in viclation of any Environmentat Law, The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencerally recognized to be appropriate to normal residential uses and
1o mainenacce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiens in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmenal law and the following substances: gasoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20}, "Environmenta! Law” means federal laws and laws of the Jurisdiction where the Property is located that relate io
health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless applicable
Lrw provides otherwise). The notice shail specify:  (a) the default; (b) the action required to cure the defauit; (c) a date, not
less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defuull on or before the date specified in the notice may result in acceleration of the sums secured by this Security
fustrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right <o bring a court action to assert the non-existence of a defauilt or any other defense of Borrower fo
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ali sums secured by this Sceurity Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occarrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at puablic auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Frustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously schieduled sale, Lender or its desipnee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therzin, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonuble Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrement and all notes evidencing debt secured by this Security Instrument o
Trusiee. Trustee shall reconvey the Propesty without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appeint a successor trustee to any Trustee
appointed hercuruder, Without conveyance of the Property, the suceessor trusies shall succeed to all the title, power and dutics
conlerred upon Trusiee herein and by applicable faw.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "altorneys® fees" shall include any attorneys’ fees
awirded by an appeliate cours. .

25. Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) wers a past of this Security Instrument.

{Check applicable box{(es)
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
L] Gradunted Payment Rider Planned Unit Development Rider 1 Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
YA Rider ) Other(s) [specify)

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND ‘OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING,  EXPRESS CONSIDERETICN AMD BE SIGNED

BY US TO 2E ENFORCEABLE."® = )

&%2&5&02 v 10y ’ Psgedois
e n




©BY. SISN;!\F; BELOW Bofmwcr Bed
any rider(s} executed by Borower and recorded
Witnesses:

)T e

-Borrower

o (Seal)
/'/\jdAMO‘I ( RAY) WEST, INDIVIDUALLY Borrower
— .
(Seal). wr ity AL ‘ (Scal}
" -Borrower C ‘,/ . f

-Borrower

-
-~

STATE OF OREGON, N KLAMATH County ss:

On this 17TH day of NOVEMBER - , 1998 , personally appeared the above named
RAMON (RAY) WEST, INDIVIDUALLY & AS TRUSTEE OF THE WEST 1994 FAMILY TRUST and acknowiedgéd
the foregoing instrument (o be volunmry aﬂ. and deed.

,

Bdmc me:

Gt [ ﬁ/

lic for Otcgon

My Commission Expires:

& -83085002 8610) Bagesols Form 3038 9/30
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# 0600400596

1-4 FAMILY RIDER

o Assigomentof Rends ;oo ooy

THIS 14 FAMILY RIDER is made this .17TH . dayof NOVEMBER  , 1998 . endis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower’s Note to

KLAMATH FIRST PEDERAL SAVINGS AND LOAN ASSOCIATION

: L , (the "Lender")
of the same date and covering th: Property described in the Security Instrument and located ac _ :

825 LINCOLN STREET, RLAMATH FALLS, OREGON 97601
[Froperty Addrese]

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in the Security Insmument,
Borrower and Lender further covenant and agree as follows: L

A.ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, ihe following items are added to the Property description, and shalt
also constitute the Property covered by the Secarity Instrument: building materials, appliances and goods of every
rature whatsoever now or hereafter located in, on, or used, or intended 10 be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panclling and aitached floor coverings now or hercafter atached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property deseribed in the Security Instrument (or the leaschold
esatz if the Security Instrument is on a leaschold} are referred to in this 14 Family Rider and the Security
Instrument as the "Property.” ‘

B.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change.
Borrowzr shall comply with all laws, ordinances, regulations and requirements of any governmenial body
applicable to the Property. '

C.SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not aliow any lien inferior
t the Security Instrument to be perfecied against the Property without Lender’s prior written parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. '

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
cavenants and agreemenss set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mas Uniform Instroment Form 317;0/}3/33
Paga 1o!2 a .
&ED -57 pavaro VP MCRTGAGE FDRMS - (802)521-7261 : Inklals: . ;C"’“/ -
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request; Borrower shall assign 1o Lender all leascs of the
with leascs of the Property, Upon the assignment, Lender

shall have the right 1o modify, exiend or terminate the cxisting leases and to exccute new leases, in' Lender’s sole
discretion. As used in this paragraph G, the 'word fréa;sc"'shan;mcin "sublease” if the Sccurity Instrument is on a
leaschold, : oo ’

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

wex absolutcly and unconditionally assigns and transfers (o Lender all the rents and revenucs ("Rents™) of the
Property, regardiess of 1o whom the Rents of ihe Property are- payable. Borrower authorizes Lender or Lender's
agenis 10 coilect the Rents, and agrees that cach tenant of the Property shall pay the Rents o Lender or Lender’s
agents. However, Borrower shalf receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the terant(s) that the Rents are 1o be
paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower as
trustee for the benefit of Lender oaly, 10 be applicd 1o the sums sccured by the Security Instrument; (if) Lender shall
be entitled 1o collect and receive all of the Reats of the Property; (i) Borrower agrees that cach tcnant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
teaant; (iv) unless applicable law provides otherwisc, all Rents coliecied by Lender or Lender’s agenis shall be
applicd first to the costs of taking control of and managing the Properly and collecting the Rents, including, but not
limited 10, attorneys® fecs, recciver's fees, premiums on receiver's bonds, repair and maintenance cosls, insurance

.

premiums, taxcs, assessm the Propert

Rents atially received; and {vi) Lender shall be
manage the Property and colloct the Rents and profits
inadequacy of the Property as security.

If the Rents of the Property arc not suffic

not exccuted any prior assignment of the Rents and has
y act that would prevent Leader from excreising its rights under this paragraph,

Leader, or Lender's agents or a Judicially appointed recciver, shail not be required to enter upon, take control
of or maintain the Property belore or after giving notice of default to Borrower. However, Lender, or Lender’s
3gents or 2 judicially appointed receiver, m ) whea a default occurs, Any application of Rents
shail not cure or waive any it or invali ight or remedy of jendcr. This assignment of Rents of
the Property st i ¢ sums sccurcd by the Sccurity In 1

L. CROSS-DEFAULT PROVISION. Bermower's default or breach undcr“any note or agreement in
which Leader has an interest shall be a'breach under the Sceurity Instrument and Leader may invoke any of the
remedics permitted by the Security Instumenr. ~ + oL ) o

BY SIGNING BELOW, Borrower accepts and agrees to'the terms and provisions contained in this 14 Family

S ""1\3( el ) ‘(:f*\\éf‘// (Selit——D O/é, o (Seal)

RAMON (RAY) WEST, TRUSTEE  _  porower - RAMON . (RAY) WEST, INDIVIDUALLY popoe,

(Seal) - . {Scal)

~Borrowser -Berrower

Q‘” @caar \ Form 3170 /83
STATE OF OREGON: CCUNTY OF KLAMATH : ss :

Filed for record at request of Aspen Tirl oW the 18th
of November AD,19_ 98 ai_ 3:51 o'clock ___P. M., and duly recorded in Vol. M98
Mortgages onPage 42338 .

: che% G. Leisch, County Clerk
By ‘Zféﬁz%m \dzz




