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- DEED OF TRUST

TH:S DEED OF TRUST (*Secusrity Instrument”) is madeon |~ 1 HOVEMBER 12 1998
The granior is BRUCE CROWDER AND TERRI CROWDZER, HUSBAND. AND WIFE :

, ("Bomrower™).
Thetrustesis  ASPEN BSCROW . i
o S LT TN e : ("Trustee”).
The beneficiary is HEADLANDS MORTGAGE CCMPANY, A CALIFORNIA CORPORATION
which is organized and existing under the laws of . CALIFORNIA 1 » and whose address is
1180 ¥. DUTTON AVE, #250, SANTA ROSA, CA 95401 ~ ("Lender™).
Bmwawwundememipalmof‘_ N .
FORTY EIGHT. THOUSAND AND NO/100 - ) .
Dollars (U.S, § 48,000.00 ). This debe is evidenced by Borrower's note dated the same date as thig Security
Instroment ("Nowe™), which provides for monthly payments, with “the full debt, if not paid earlier, due and payable
on .~ DECEMBER 1, 2028 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, wil
mievest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants nd . nnder this y Instrument and  the Note. For this -purposs, Borrower irrevocably grants and
coaveys i Trustee, in trust, with powes of sale, the following described property focaicd in KLAMATH :
AS MORE PARTICULARLY DESCRIBED IN EXHIBIY "A%. ATTACHED HERETO AND MADE,
AEN: CODE 41 MAP 3909-11D5-2000 .,

whtich has the adress of 5138 BRISTOL AVENUE .

ELMMATH FALLS +Oregon 187603 ST ("Property Address™);
{Cuy) o - (Zip Code] . .

TOGETHER WITH all the ispro wmw@mwemmmme& operty, and all easervents, appurienazies, and
fixoures now or hereafier a pant of the propesty. Al seplacements and sdditions shell also be covered by this Security
Instrument. All of the foregoing hmfmmﬁxﬂﬁsSecmﬁyhmmasme?mpmyi

BORROWER COVENANTS that Bommower is lawfuliy seizod of the estate hereby conveyed and has the right to grant and
wmmmmmmiswm. except for encombrances of record. Borrower warrants and will
defend gencrally m%mmmya@mmcmmmm,sijmmymmbmofm

THIS SECURITY INSTRUMENT combines unifom covenants for ‘nasional use nd son-uniform covenants with Limited

varigtions by Ririsdiction to constitule a unifosm security instrument covmxggmalpmpe:;y

s
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UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows: TR
1. Payment of Priacipal and interesi;: ¢ and Late Charges, Borrower shall prompdy pay when due the
ingipel of and irserest on the debi gviden g any preps; charges due vnder the Note,

Funds for Taves and Insgrance. Subject. : wal Lender; Borrowes shall pay 1o -
Lender on the day monthly paymeats e o paid in full, a sum ("Funds”) for: (a) yearly
tanes and assessmonts which may aimin priceity. over Bis. Sec Instrument as a lien on the Property; (b) yearly leaschold

or ground - rents-on 1he Propesty, if-eny;. (5} ¥ or’ property. insurance premiums;. {d) yearly flood .
insutance premings, if any; (o), yesly. rOMgags: iNSUTANCe: PIOMLMS, -any;-and: (f)- any -sums payable by Borrower o
Lender, in accordance with ﬂw}xcvismsof paragraph 8, in liea of the payment of mortgage insyrance premiums. These
items ave called "Escrow Items”, Lender may, ¢ any time, collect and - hold Funds in an amount not to exceed the maximum
amounia lender fora federally related morigage loan may require for Borower's escrow account.under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C..§ 2601 ef seg. ("RESPA"), unless another
law that appliss 1 the Funds sets a lesser amount. I so, Lender may, at any time, coliect and hold Funds in an amount not to
exceed the amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or oterwise in accordance with applicable law, . :

The Funds shall be held in an instimation whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may require Borrower o pay & one-time charge for an independent real estate tax
teporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funda. Borrowsr and Lender may sgree in writing, howsver, that interest shall be paid on the Funds. Lender shall give to
Botrower, without charge, an annual accounting of the Funds, showing credits and debits i¢ the Funds and the purposs for
;vhich each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument.

1f the Funds held by Lender exceed the amounts permitied to be héid by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds held by Lender at any
time is not sufficiert to pay the Escrow ltems when due, Lender may so notify Bomower in writing, and, in such cass
Borrowez shall pay o Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or
sale of the Property, shall apply eny Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumeat.

3. Apgliaﬁen of Payments. Uniess applicable law provides ctherwise, ell payments received by Lendes under paragraphs
1 and 2 shall be gpplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dus; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines end impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations/in the manner provided in h 2,or if not paid in that manter, Borrower shall pay them on time
directly to the person owed payment. Borrower promptly furnish to Iender all notices of amounts to be paid under this
patagraph, 1f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipis evidencing the
payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument urless Borrower: (a) agrees in
writing (0 the paynient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcerent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hien; or (c) secures from tie holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one
or more of the actions set forth above within 10 days of the giving of natice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
jods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
i fai intain covernge cscribedhagovc. Lender may, at

of paid premiums and renewal notices. In the event of loss, Borrower
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise egree in writing, insurance proceeds shall be applied to restoration or repair of the

damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration.

©f repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be spplied to the
sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons
mm.mmmmwimmw&ysamﬁom Lender that the insurance carrier has offered to settle a claim,
then Lender cotlect the ingurance proceeds. Lender may use the proceeds i repair of restore the Property or to pay sums
secured by this Sesurity Instrument, whether ox not thes due. The 30-day period will begin when the notice is given.
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By Lender Not & Waiver,

g ; ; it exercizing ‘an rightorremedy shail not be 2 waiver of or

| Bound; - Joint and Several Liability; ‘Co-gigners. The covenanis. &l agreements of this-
' Mm “emd: benefit the sucoessors and assigns of Leader and Borrower, subject to the provisions of
paragraph ‘17 ‘Bomower’s mmmsw:?m -shalk- be: jointand seversl, An ‘BomwwwhowsignsmisSwuizy
Imbmdoeamtcmmnﬂn!ﬁmxég : ofznhglﬁis&eamtylnﬁmm y 1o mortgage, grant and convey that
Wshgwmﬁeﬁnpmym terms of this i Imrmmm;(b}ismtmnanyobhmmpsymesums
secared by this: mm«m(c)wmmmmcmyommmaymmumd,modify,fmbear
csmakeané;c i wiu:mgmﬂmmetenmefﬂrisSecmizyInsnummmnheNo:ewit.'zomziaatsmwa'sconsem.
andﬁlzta;w rges. I the lomsecm'ed-hy;‘ﬂnis Security Instrament s wbjectmalawwhichsemn{aximnmlqanchargw,
is 1

ecessary to reduce the charge
permitted limits will be refunded to
cig:l owed under the Noie or by making a direct
A il treated as a partis! prepayment without any
prepayment cherge under the Note, -
14, Notices. Any notics to Borrower provided for in th
mailing it bytirstclassmailmlessxppﬁmbleia
Property Address

conilicts with agplicable law,

be given effect without the co

declared o be severable,

16. Borrower's Co&y;; Borrowsr shall be given ‘one conformed copy of the Note and of this Security Instrument,

17. Transfer of the perty or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is
sold or transferred (or if ial § i i or transferred and Borrower is not & natural pésson) without
Lender’s prior written consent, Lender masg;um s option, require immediate payment in full of ail sums secured by this
Security Instrument, However, thi } not be exercised by Lender if exercise is prohibited by federal law as of the
dazelfof this Security Instrument,

Borower shall have the right 1o have
carlics of: (g) 5 days (or such other period as
pursuant 10 any power of sale contained in this
ent. Those conditions are that Borrower: @
acceleration had occurred;
(b) cures any default of any other covenants OF agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, bat not limited 10, reasonable mmmﬁ. fees; and (d) takes such action as Lender may reasonably
require to assure that the Ben of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay to
the sums secured by this Sccerity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrament and the obligations secured hcrcbg shall remain fully effective as if no acceleration had occurred. However, this
righttorc'msm:e shall not apply in the case of acceleration under h17,
19. Bale of Note; Change of Loan Servicer. The Note or m interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice io Borrower, A sale may resultin z change in the entity
(known as the "Lean Servicer”) that collects monthly payments due under ihe Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unres i i
Borrower will be given written notice of the change
will state the name and address of the new Loan Servicer and the
also contain any other information required by applicable law.
20. Harardous Substances. Bomower shall not cause ar
Substances on or in the

Borrower shall promptly give Lender written notice of #ny investigation, claim, demand, lawsuit or other aciion by any
Fgmmwlatmreguhmagwcyorpﬁvm party involving the Property andany}fammeusSubstmceorEnvimmnmm

w of which Bmmwu*hnmalkmwleﬂge. If Borrower leams, or is noti ernmental or regulatory authority,
thai any removal or other remediation of any Hazardous Substznce affecting the Property is necessary, Borrower shall
pmwymmmymmmmmdmwdmﬁnﬁmmmmuw..
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[Check applicable Jexles)]

] Adjssmble Rate Rider Candominium Rider : ’ ily Ri
L; Gtajduaed Payment Rider Plarmed Upit Dcva!cpmmt Rider @ Biweskly }I,’aym
Balloon Rider Rate Improvement Rider Second Home Rider
Wf Rider Growing Equity Rider
3) [specify]




Barzmawepu agreesm me!ennsandcovenamsesnmnedmmszecmzy Inslmmaxtand
n‘mynda(s,mmdbymmw with it.

Witnesses:

5

P
BRUCE CROWDER

[SSuce Bejow This Lins For Acknowiedamont]

STATS OF ORBGON, KLAMATE . Comnyss:

On this . 3\& . dayof. T‘JOVCmb%‘.’«*"‘ .,l9quﬂsonaﬂyappwaiﬂxeabovenamed
BRUCE. CROWDER & "'smut CROWDER - o

N
sﬂmwbdgmt}c‘mmmmbe ‘an‘r e } voinnmactmddwi
g
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EXHIBIT "a"

A parcel of lend situate in the § 1/2 of the BW 1/4 of Lhe
8E 1/4 of Sectinn 31, township 39 Soulh, Range 9 East of L.ha
Willamette Meridian, in the County of Klamalh, State of
Oregon, more Particularly described as follows:

Township 33
in the Coun i bears South 89
degrecs 28° West rYoadway center line 545.1 feet
and South 0 degrees 09' East along the North ang South center
lire of sa3id Section 11 as marked on the ground by a well
established fence line 1663.6 feet, andg running thenee Soutbh ¢
degrees 16° Zagt 190 feet to a point: thence Nerth 89 degrees
31 172" West parallel to the South boundary of sazid s 172 of
the NW 1/4 of the sSpB 1/4 a distance of 85 feet Lo a point;
thence South 9 degrees 16°' East 144.2 feet, more or less, to a
Point in the South bound line of the said & 1/2 of the nW
174 of the grp i/4; thence South 83 degrees 131 1/2' past along
the said boundary line 129.¢ feet; thence North 0 degrees 16°
Weat 336.3 feet, more or less, to the center line of the before
mentioned “oadway; thence South 85 degrees 28' West 44.9 feet,
more oir less, to the point of beginning.

SUBJECT 1D an easement for ocne-half ¢f the above menlicned 60
foot roadway. : '

CODE 41 Map 3909-11DB~-2000

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at rsuest of Aspen Title & Escrow the 18th

of —devemter ~ AD. 19 98 __ar__3:51 _o’clock P. M., and duly recorded in Vol. M98

of Moxtgages onPage 42347

i Bemg#zG. Letsch, County Clerk
FEE $40.00 By.@m ie )




