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THIS TRUST DEED, made this i dayof ... , between

.J«amas“Da.z;ie‘l:,..ﬁ!:.QI.‘.’...B.IZd..BD.hbig;..JQ‘.S.ts xy.and Davi
: ol - as Grantor,

.Asgas..f.{‘i:le.As&"Es.m:Qsz,u.la,c.-m.w.. ; e e , as Trustee, and

‘Klama:n.Ie;mum.._(zagix.a}., ge
, &8s Beneficfary,

WITNESSETH:
Grartor irre vocably grants, bargains, sells and conveys fo {rustee in frust, with power oi sale, the property in
Klamagh Couniy, Oragon, describéd as: : S

Lot 11 and the West 50 feet of Lot 10, Block 2, 'FIRST‘ADDITION-TO'ALTAMONT ACRES, in
the County of Klamath, State of Oregon. : : :

CODE 41 ¥AP 3909-3cA TL 4100
CODE 41 MAP 3909-3ca TL 4200

together with all and singular i%e fenements, heroditaments arxd appurienan ghts thereunto belonging or in.anywiss pow
or Bereafter apperiaining, and the rents, issues and profits thereof and ajl tixtures now or Berexiter attached to or used in connection with
the proparty, .

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the sum

7‘5"“,“',.‘"'"?"‘,(51,?.; 000°00) T v e T Dellars, with interest thereon according to the terms of & promissory
note of even date rerewith, pavebie tg bensticiary o order snd made by grantor, the final payment of principel and interegt hereof, if

fiat soaner paid, to be due and payable -2t marurity of n €L,I19. ...,

The date of maturity ol the debt secured by this instrument i3 the date, stated above, on which the fina? installment of the note
becanms due and payable. Should tha drantor either agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ait (or any 2art) of grantor'y interest in it without first obtaining the written consent or epproval of the beneficiary, then, at the
beneficisrsyy cption®, alt obligaticns sacured by this instrument, itrespective of the matyrity dates expressed therein, or herein, shall be-
<amea immedéa:u!y cue and payable. Ths execution by grantor of an earnest rmoney agreement®* does not constitute a sale, conveyance or
assignmant.

To protect tae socurity of this reuss desd, drantor agrees:

1. To pentect, preserve and maintain the Property in good condition and repair; not to rezove. or demolish any building or im-
provemsnt theresn; ? mit any waste of the property.

7 & : 25tore promptly and in Aabitable condition any buildirg or improvement which may be constructed,
damaged or destrayed thereon, i ¥ for.

3. To compiy with all inws, inances, regulations, coverants, conditions and resérictions affecting ihe property; if the beneficiary
43 raquesis, to join in oxecuting such financing staterments pursuant to the Unfiorm Commercial Code as the bensticiary may require and
‘o pay for liling szma in the public office or oflices, as well as the cost of all lien searches mads by filing officers or searching
agarvios 83 may } . by the boneficiary,

4. To gprovi Fret i
damage by fire and suck
written in companies acceptable to ¢
ficiary &t soon as insured; if the drantor shal
a¢ lsase fifteon days ptior to the sxpirstion of any polie
curs rhe zame 3¢ drantor’s expense. The amount coilected under any fire or other Insurance policy may be applied by bene!iciary upon
any irfebtedosss socuy ed hereby and in such order as beneticiary may determins, or af option of beneﬁciary the entire amount so collected,
ST any part thsrect, may be releasad to grantor. Such appiication or release shail not cure. or waive any defeult or aotice of defauls Bere.

J i such notice,

construction lisns and to pay all taxas, assessments and ather charges that may be levied or
£ainst the property Before any part of such taxes, Aassessrnends and other chardes become past due or delinquent and
sromptly deliver taceipés tharefor to beneliciary; should the gramtor fail fo maks payment of any taxes, insurance premivms,
itenx ar other chargos Payabie by granter, sither by direct payme, id; ici. i is wil ich to make sych pay-
ment, beneficiary RWEy. at i3 opiicn, make payment thereof, and the amount s0 paid, with interost set forth in the note
=cured heraby, togetder with the cbligations dsacribed in paragrapks 6 and. 7 of this trust deed, shall and become a par: of
the debs sscurad by this truse deed, withour waiver of any rights arising from: breach of any of the coven nd for such payments,
with intecest ag #oressicd, the proeperey hereinbefors described, as well as the érantor, shal! be bound to the same eXtent that they ara
bawend for the sayrnant of the obligstion herein described, and all such payments shall be immediately due and payable without notice,
and the noapeyrment th sreol shall, at the option <l the beneliciary, render all sums sscurad by this trust deed immediately due and pay-

able and coastitute » breach of this truse deed,

8. To pay al! coats,
smstes inccreed in Tonrect,

7T

ing in whick the bensticiary ar trustse m
ated to ghis Instrument, including but not limnited
fensrs, including ovidence of title and the beneficiary's or trustee'’s attor,
draph 7 in al casey shal! be fixed by rhe prial court and ;
further agrees to PAY et sum at the appellats cours
It is mutualiy agroed thet:
3. In the aven: that Y portion o
ficiary shall havs the right, if it so alects,




wiielinroin of sz of the ‘aouount reg

in stich procesgings, shell be paid to ;
in the trial snd appeifate courts, : iz paidior
wmedhmby;méfrmtw,m;#‘ tions. xe.
cooe B Abamyt time and. beom, meliciary, payment of ifs isas and presentation of #this deed and
'be note for sndorsetent (in case of full , Fo fon), without atfecting-the Liability of -any person for the payment of
the indebreda.ss, trustee may (o)} o making of any map or »plat ot the property; (5) join in granting any easement or creaf-
ing any restrict/on thereon; (c} join in o subordination or other agreement affecting this deed

reconvey, without warranty, all or any part of the. property,

fsgaily satitled chereo,” and the recitals thersin of

fees toc any of the services mentioned in

1. Upon eny defeuit by grantor hereunder, &y at any time without notice, aither in person, by agent or by a receiver
to be appointed by a ceurt, and without regard to the adequacy of any security for the indebtedness hereby sscured, enter upen and take
Possession of fhe property or any part thereol, in its own name sue or otherwise collect the rents, issttes and profits, incleding those past
due and unpaid, and apply the sama, less costs and i A CE including reasonable atforney’s fees upon any
indebtedness secured hureby, and in such crder as be, f

11. The entsring upon and taking possession of the property, the collection of such rents, fssues and prolits, or the proceeds of tire
and other inaurance policies or compensation or awards for any taking or damage of the propesty, and the application or release thereof as
Storesaid, shall not cure or waive any default or notice of defauls hereundor or invalidate any act done pursuant to such notice,

12 Upondelault by grantar in payment of any indebtedness sscured heraby or in grantor's perfor; g hereunder, time
beirng of the vssence with respect fo such payment andfor performance, the bensticiary may declare aill sums secured hereby immediately
due snd payable. In such an event the bensiiciary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
frustee to forecicse this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either af
law or in equity, which the beneficiary maey have. In the event the beneficiary slects to foreclose by advertisement and sale, the bene-~

all executs and cause to be ¢ notice of default and election to sell the Properiy to satisfy the obliga-
give notice therect as then required by law and procesd

e e

sale, and at any fime prior to 5 days before the date the
frustee conducts rhe sale, the 177 RS §6.753, nay cure the defauit or defaults, If the defaulr
consises of a failure to ray, when due, may be cured by Paying the entire amount due at the
simwe of the cure uther than such porti ¥ that is capable of being
cured mayv be cured by tenderin, 7 (LAt i i i
fault or detpults, the pereon effecting
the obligation of vhe truss deed togother

14. Dtherwise, the sale shall b6 held
the sale may be postponed as provided by law. The trustes may sell the property either in one parcal
the parcel oe parcels at auction to the highest biddsr for cach, payable at the time of safe. Trustee shall deliver to the purchaser its deed
i form as reguired by law conveying the property so soid, but witheut any covenant or warranty, exprass or implied. The recitals in the
dead of any zatrers of fact shall Pe conclusive proof of the truthfulness rhereof. Any persan, excluding the trustee, but inciuding the
dranfor and benetiziary, may purchase st the sals.

15, When trustes selis Persuant to the powers provided herein, frustee shall apply the proceeds of sale to rayment of (1) the ex.
Pensss of sale, including the compensation of the trustee and a reasonable charge by trustes's atiorney, (2) ta the obligation secured by
the rrusé deed, £3) to alf persons having reccrded liens subssquent to the interest of the trustes in the trust deed as their interests may

their priority and {4) the surplus, if any, to the grantor or fo any successor in inferest entitled to such surplus.
neficiary may from time fo time appoint a SUCCESSOr OF successors fo any frustee named herein or to any successor trustee
appeinted hereunder. Upon such agpoiniment, and withoit conveyance to the successor trustee, the latter shall be vested with all title,
puwers and duties conferred upon any frustee hesein named or appointed hereunder. Each such appointment and substitution shall be
made by written instry iciary, which, when recerded in the mortgage records of the county or counties in which the
- proct of proper appointment of the successor frustse.

; fusice accepts thig trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
iz not ohligated ia notity any party hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Leneliciary or trustse shall be a parcy unless such action or paroeceeding is brought by frustse.

The grantor voveranfs and agroes to and with the bereficiary and the Leneticiary's successor in interes
saiged in fes simaple of the real property i
asrachked hereto, and that t

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

fract or loan agreement betwween therm, beneficiary may purchase insurance at granfor's expense o protect hene-~
felary’s interest, This insurance may, but need not, also pretect grantor's interest. If the collateral becomes damaged,
the coverage purchased By beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has cbtained Froperty coverage elsewhere., Grantor is responsible
for the cost of Ay insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
inan balance. If it is so added, the intersst rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may be the date drantor’s prior coverage lapsed or proof of coverage.
The coveragn beneficiary purchases may be considerably m 3 r might otherwise
obtain alone and may not satisfy any need for property da liability insurance re-
quirements impossd by applicable jaw.

The grantor warranss that the procesds of the losn represented by the above described note and this trust deed are:

(a ) primarily for 4rantoi’s perronal, family or housshold purposes (see Imgartant Notice below),

(5) for an celanization, or (aven if £eantor is a natural person) are for business or commercial purposes,

This deed applies to, imgres to the Leretit of and binds all partivs heroto, their heirs, legatees, deviseas, administrators, executors,
personal representatives, srccessors and assigns., The term benafisiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or pet nemed 23 & beneliciary herein,

fn construing this truse daed, it is understood that the grantor, trustee and/or beneliciary may each be more than ons person; that
i the context su requ ires, the singular shall be taken to mesn and include the plural, and that denerally all grammatical changes shail be
made, assumed ard icplied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOR, the grantor khas sxecuted this é trument the da\s’fsx-zmst Egﬂzen.

* IMPORTANT NOTIZE. Celets, by lining out, whichever wazranty {a} or {b} is

not applicable; If warrardy {a} is applicable and the bensficiary is a creditor ol i N il =
o3 such word is definad in the Truth-in-lending Act and kegulatian 2, the S

Beneficiary MUST comply with the Act and Regulation by. maki g required

divelosuras; far this Purpase use Stevens-Mass Form Mo 1379, or equivaient.

I compliance with the A<t is not required, csregurd this netice,

STATE OF OREGON, County of ...} 3 Ja s Lss.
This instrument was acknowledged before me on.......... A &..Qt:?/xakﬁf
— i L - ! ,é R i i
by Javas. Thuaad.. ok . Sk Babbio e
This instrument was acknowledged before me on

.................................. e,

el M
v [}
[v]

i /' ) . . e -
lic for Oregon My commissiofjexpires A

REQUESY FOR RULL RRQNVEYAN:E {To ke u&,‘d enly when obligations have bosn paid.}
ATAYE OF OREGON: ¢ OUNTY OF KLAMATH : 55,

Filed for record at request of | Aspen Title & Escrow the 18th day
of November AD,19_98 w 3:31 _o'clock P M., and duly recorded in Vol M98 ,
of _Mortgages onPage 42354

Bernetha,G. Letsch, County Clerk
FEE : By M /5? i




