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XLAMATH ‘FALLS, 'OR 97661

WHEN RECORDED MAIL TG KLAMATH FIRgT FEDERAL. SAVINGS &. LOAN ASSOCIATION

ACCOUNT NUMBER. 090~04-172'31 7

TAX ACCOUNT NUMBER 602385 qﬁ? )
ATC. 504 1D
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is madeon NOVEMBER 2. 1998 . The grantor is
WILLIAM R BROWN AND JULIE A BROWN. HUSBAND. AND WIFE =

(Borrower™}. The trustee is WILLIAM L. SISEMORE

(‘Trustee”). The beneficiary s~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN. ASSOCTATION

which is organized and existing under the laws of . THE UNITED STATES OF AMERICA » and whose
addressis 540 MAIN STREET, KLAMATH FALLS. oR 97601

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND AND NO/1.00

' Dollars (U.S. $ 135, 000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly paymenis, wiz 4, | i i CEMBER 1, 2028
This Security Instrumen 2d b
exwensions and modifications of
the security of this Security Insorument; and
Instrument and the Note: and (d) the repayment of an
Pursuant to the paragraph below (“Future Advances"),

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lenders's option prior 1o full reconveyance of the property by
Trustee 10 Borrower, may make Future Advances 1 Bormrower. Such Fumure Advances, with interest thereon, shall be secured by
this Deod of Trust when evidenced by promi Iy notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property locaied in

KLAMATH  Couny, Oregon: T .

THE PROPERTY DESCRIBED ON PAGE 5

P

which has the address of 9514 HILL ®D, KLAMATH FALLS : {Streer, City],
Oregon ; {Zip Cade]  ("Property Address");

L. Payment of Principal
principal of and interes; on

2. Funds for Taxes a ‘
on the day monthly paym , unt Note is paid ds") equal to onc-twelfth of: {a)
yearly w@xcs and assessments which mAY 2lsin priority over this Security Instrument as a lien on the Propesty; (b) yearly leasehold
payments or ground reais on the Property, if any; (c) yearly hazard or property insurance’premiums; {d) yearly flood insurance
premiems, if any; (i) yearly mortgage instrance premiums, if any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lizu of the payment of mortgage insurance premiums, These items are called “Escrow Jtems."
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally relgied
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irigage. joat may reguire for Bormower's escrow account under the: faderal Real Estate Settlement Procedares Ack:o 5

- Fross tirse to tme, 12 US.C. Section: 2601 efseq. ("RESFA"), unless another law-that applies to the Fands sets @ lesser
amaunt. If so, Leader may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may “estimate
the amount of Fufids dues on &e-baﬁscfcmtdammdmasombis@ma&esofaxpendimmsoffnmﬁscmw Items or otherwiss

Thi Funds shall be held in an institaiion whose depusits are insuted by & federal agency, instrumentality, of entity {including
Lander, if Teader is such an instirition) or in any Fedéral Home Loan Bank Lender shall apply the Funds 1o pay the Escrow Ttems.
Lender may not charge Borrower for holding and applying ‘the Funds, annually ‘analyzing the escrow account, or verifying the
Escrow Trems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lendes may require Borrower o pay a cne- ime charge for an independent real estale ax reporting service used by
Lender i commection with this loan, unléss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 0 be paid, Lender shall not be required 0 pay Borrower any interest or carnings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Fuuds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funde are pledged as additional secarity for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems whea due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. ‘

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, fender shall acquize or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail epply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: firsy, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, 1© principal due; and last, to any lawe charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owad payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymerits directly, Borrower shail promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless Borrower: (a) agrees in
writing to the peyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends agminst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o preveni the enforcement
of the Hen; or (¢) secures from the holder of the lien an agreement sotisfactory 10 Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of noiice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be uneasonably withheld. If Borrower fails to mainwin coverage described sbove, Lender may, at Lender’s option, obtain
coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premigms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in ‘writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice fron: Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propery is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Berrower’s control. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, ia
Leader’s good faith determination, precludes torfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
lcan application process, gave materialty false or inaccurate information or siatements to Lender (or failed to provide Lender with
any material information; in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Berrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and the fee tile shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a iegal proceeding that may significandy affect Lender’s rights in the Froperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by & lien -which has priority over this Secusity Instrument, sppearing in court, paying reascnable
amrha:.ys' fees and entering on the Progserty 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o 6o so.
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. /Any amoams disbarsed by Lender under tis paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Unlcss Borrower and Lender agee W other terms ‘of payment, these amounts shall ‘bear interest from the date of
disbursement at the Note rate and shall be pgabie, with interest, upon notice from Lender 1o Borrower requesting payment: " -

7a. Hasard losurance Warning. - Unless you, (the *Borrower”) provide us, (the "Lender™) with evidence ‘of insurance
coverage as required by our contract or loan agreemenl, Lendez may purchase insurance at Borrower's expense 10 protect the
Lender's interest, ‘This insurance may, but need not, also protect the Borrower’s interest. If the coliaeral becomes damaged, the
coverage the Lendet purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
tater canice! this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. “The cost of this insurance may be added to your
conuract or loan balance. If the cost is added 1o the contract or loan balance, the interes: rate on the underlying contract or loan will
apply to this added amount. Effective daic of coverage muy be the date the Borrower's prior coverage lapsed or the date the
Baorrower fatled to provide proof of coverage. v

The coverage Lender purchases may be considerably more expensive thian insurance the Borrower can obtain on Borrower’s
own angkngy not satisfy the need for property damage coverage or other mandatory liability insurance reguirements imposed by
appiica /.

P 8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect: If, for any reason, the
niorigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substartially equivalent to the cost
10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaily
equivalent morigage insurance COVCTage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being nzid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will aceept, ase and retain these paymenis as a ioss reserve in Heu of mortgage insurance. Loss reserve payments may
no longer be required, al the option of Lender, if mortgage insurance coverage (in thz amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums
required (0 maintain MOMgage NSurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower angd Lender or applicable law. )

9, Inspectioh, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event cf a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether of not ther: due, with any excess paid 10 Borrower. In the event of a partial t2king of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instromen: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the toking, divided by (b} the fair market value of the Property immediately before the wking.
Any balance shall be paid 0 Borrower, In the event of 2 partial tzking of the Property in which the fair market value of the
Property immediat:ly before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums
secured by this Security Insirument whether or not the sums are then due. :

If the Proper:y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coliest and apply the proceeds, at its option, sither o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the Hability of the original -Borrower or Borrower’s Successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors in
interest. Any forbearance by Lender in exercising any right or remedy shait not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and tenefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intereit in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secarity Instrumeat; and () agrees that Lender and any cther Borrower may agrec io extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

i3, Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets mazimum foan charges, and
that lew is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the loan
cacesd the perenitted limits, then: (a) any such Ipan charge shall be reduced by the amount necessary to reduce the charge to the
permined im:t; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borower.
{ender may cioase to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
1f 3 refund roxiuces principal, the redoction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Netices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's address
seaind herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
il be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; erability. This Security Instrument shall be govemned by federal law and the law of the
wurisdicnon in which the Property is loceted. In the event that any provision or clause of this Security Instrument or the Note
conftices with applicable law, such conflict shall not affect cther provisions of this Security Instrament or the Note which can be
given effect withuut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property os a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid of trunsferred (or if a bemeficinl intarsst in Borrower is sold or wansfesred and Borrower is not a natural person) without
Lender's price written conseat, Leader may, at-its option, raquire immediate payment in fuli of all sums secured by this Secunity
{nsizument, However, this option shall not be exercised by Lender if exercise.is prohibited by federal law as of the daie of this
Security Instrumoent. AR v . :

- R . Form3038 9/90
&.msﬂaz wsia) . ; o page3als’ e e T e (O




, ii;;xxgscxsnﬁwsﬁﬁscpﬁoﬁ. ) give Borrowes notics of acce ation. period of not less
w‘mmmmmmmk i “or wmailed within whi 03 yiall secured by this Security
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1%. Borrower's Right to Reinstate, I Borrower megls certam conditions, Borrower shall have the right 10 have enforcement

strument discontinued at any time prior 1o the earlier of: (2) 5 days (or such other period as applicabie law may

) before sale of the Propesty pursuant 1o any power of sale contained in this Security Instrument, or (b)

orcing this Security Instrument. “These conditions are that Borrower: (8) pays Lender all sums which then

this Sccurity Instrumest and the-Note as if no acceleration’ had oceurred; (b) cures any default of any other

covenants of agrcements;-{c) pays all expenses inicorred. in enforcing this-Security Instrument, including, but not limited - 10,

reasonable atomeys’ fess: and (d) takes such action as Leander; may reasonably require to-assure that the lien of this Security

Instrumeat, Lendet's rights in the Property and Barrower's obligation 1o pay the sums secured by this Security Instrument shall

continue anchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully a!'fectiy}e as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration under
paragraph 17, . . : :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Insguraent) may be sold one or Mo times without priot notice 1o Borrower. A sale may result in a change in the entity (known as

ke "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one of

more changes of Lke Loan Servi nreiated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given

writicn notice of the change in accardance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments shouid be made. The notice will also coniain any other information

required by applicable faw. ,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substmzces on or i e Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Properiy of small quaniities of Hazardous Substances that are generaliy recognized to be appropriate to normal residentiai uses and
«© maintenance of the Froperty. o

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
“hich Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrower shall prompily take all
nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum  products, toxiC
pesticides and he rhicides, volatile solveats, materials containing asbestos of formaldehyde, and radioactive materials, As used in
this paragraph 20, ~Environmental Law" means federal Jaws and laws of the jurisdiction whese the Property is located that relate 0
tealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noti ior to acceleration foliowing Borrower’s breach of
any covenant ol agreement in this Security Instrumest (but not prior te acceleration under puragraph 17 unless applicable
- ides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; () a date, not

date the notice is given to Borrower, by which the default must be cured; and (d) that faiiore to

ified in the notice may resuit in acceleration of the sums secured by this Security

Instrument and & shall further inform Borrower of the right to reinstate after acceleration

and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleraticn and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of 31l sums secured by this Security Instrument without farther demand and may invoke

the power of sale and any other remedies permitted by applicable lsw. Lender shall be entitied to collect ali expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuic a written notice of the
eccurrence of un event of default and of Lender’s electior: to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in thie
manner prescribed b a&plicable law to Borrower and to other persons preseribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels ard in any order
Trustee determines. Trusiee may postpone sale of ail or any parce! of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or i chase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s q without any covenant or warranty,
expressed oF ¢ rec in the Trustee’s deed shall be prim i f the truth of the statements made
therein. Tr roceeds of the sale in the following order: (a) 0 all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys® fees; (b) fo ali sums secured by this Security Instrument; and (c) any excess
to the person Or Persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee fo reconvey
the Property snd shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustes. Trastee shall reconvey the Property without warganty for & fee of not less than $5.00 to the person oF persons legaily
entitled to it. Such person or persons shail pay any recordation ¢osis. : »

3. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint & Successor trustee o any Trustee

pointed hereunder. Without conveymce of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upoa Trustee herein ang by spplicable law. ' ,

24. Attorneys’ Pees. As used in this Security {nstrument and in the Note, "attorneys’ fees” shall include any atiorneys’ fees
awarded by art appeilate court. - : - :

5. Riders to this Security Instrument. If onc or more ridess are execuied by Borrower and recorded together with this
Security Instrament, the covenants and sgreements of each such rider shall be incorporaizd intc and shall amend and supplement
the covenants end agreaments of this Security Instrument as if the ridar(s) were a part of this Security Instrument.

{Check appiitable box{es)l ) ,
Adjustable Rate Rider %Condom'mium Rider [ ] 1-4 Family Rider

Planned Unit Development Rider | Biweekly Payment Rider
Batloon Rider Rale improvement Rider - [ second Home Rider
VA Rider Oihes{s) [spacify] :

WUNDER OREGON LAH, MOST ACREEMENTS, PROMISES AND' COMMITMENTS MADE BY US AFTER
THB EFFECTIVE DATE OF THIS ACT CONCERNING LORNS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORRO%BS'SRESIDENQB MUST BE. QN WRITING, EXERESS CONSIDERATI_ON AND BE SIGNED

BY US TQ BE ENFORCEABLE. ™. NP SR AT g HE TR RN S o . : Lo

Lod Gracuaiod Payment Rider

o oo R S o o - Form 3038 $/90
ﬁ'”'“’w (9810} B Pagedsts O il S8

AL




(Seal)

-Borrower

(Seal)

-Borrower

(Seal) ' (Seal)

-Borrower -Borrower

STATE OF OREGON, : ‘ Kl B3N county ss: y
Onthis And dayof SOV e ey ., 1 AAQYF , personally appeared the above named

Lunbyam R rown and Fulie A Brown _ and acknowiedged
the foregoing instrumentiobe  —+h ey~ - voluntary sct and deed.

My Commissicn Expires: ng 24 20p)  Beoeme

{Official Seal) o
@mm /ﬁ?/\/iw/d

Notary Public for Cregon

EXBIBIT "A"

A tract of land situated in the NW 1/4 NE 1/4 and the NE 1/4 RW
174 of Section 32, Township 39 South. Range 10 East of the
willamette Meridian, in the County of Kklamath, State of Oregon,
more particularly described as follows:

Beginning at the North guarter corner of said Section 32; thence
South 89 degrees.42' 33" East, alcag the scction line, 287.90
feet; thence South 00 degrees 13°' 45" West 320.00 fcet; thence
North 85 degraes 42' 32* wWest 300.00 fect; thence North 32
degrees 39' 54 Wast 172.16 feet; thence North 00 degrees 10"
04* East 175.00 fect to the Worth line of said Section 32;
thence North 89 degrees 57' 52* East 95.78 feet to the point of
beginning with bearings based on Minor Land Partition 22-84 and
weing Parcel 2 of said survey.

TGGETHER WITH the.interest in the domestic water well agreement
described in agreement recorded in Volume M-84 at Page 16428,
Microfilm Records of Klamath County, Oregon.

ALSO, TOGETHER WITH an B foot easement for existing domestic
water distribution pipe located along the Northerly portion of
the Parcel 2 described in agreement recorded in Volume M-84 at
Page 16428 running parallel to Hill Road and a distance of
approximately 40 feet Scuth of the centerline of Hill Road to a
point which is approximately 30 feet East of the West boundary
of Parcel %3, described in agreement recorded in Volume M-84 at
Page 16428; thence continuing in a Southerly direction at a
distance between 15 and 40 fcet East of the Westerly boundary of
Parcels 2 and 3 deascribed in Domestic Water Well. Agreement
recorded in Volume M~-84 at Page 16428, a distance of
approximately 400 feet South of the centerline of Hill Road;
thence Scuthgasterly approximately 280 feet teo the existing
well, '

TOGETHER WITH the interest in the irrigation system described in
the sgreement recorded in Volume M-84 at Page 16431, Microfilm
Recoerds of Hlamath County, Oregon.

ALSO, TOGETHER WITH an 8 foot easement for the existi r3
main line irrigation pipe running adjacent tc the ;z;:gz§;rxed
beundary of Parcel #3 in the agreement recerded in Volume M-84
at Page.16431<ftom the Northerly boundary of Parcel 23; thence
to a point which is approximately 340 feet South of the
center!xne’of §i1] Road and an B foot eamement for the existing
ngrtace main gxne running parallel with the Mortherly boundary
igagirgel izhxnsthehagrgcment recorded ia Volums 2-82 at Page
rom the South end ¢f the i i i ist
of aporecinatels 66 oot buried aain line fdr a distance

ALSO TOGETHER WITH an easement for in :
I E gress and egress over th
existing driveway lying Westerly of the above degcribed propeity

beginning at its intersection with Hill R i
Soathesis 100 faet: 7 i oad and excluding the

S e en ... Forma3038 9/80

& «5285002 (sat0}
"




STATE OF CREGON: COUNTY OF KLAMATH : 58

Filed for record at request of tle & Escrow the 18th day

of Hovember . o'clock P+ M., and duly recorded in vol. ___M98 ,
f on Page 42358 .

S ﬁemet;?G. Letsch, County Clerk
FEE §35.00 Bme Korasd




